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Europe’s Balance of Payments, 1948, 1949, 1950 





TRANSACTIONS WITH UNITED STATES AND OTHER EUROPEAN COUNTRIES 
(In Billions of U.S. Dollars) 











1948 1949 1950 


















Other Non- Other Non- Other Non- 

United European United European United European 

States Countries Total States Countries Total States Countries Total 
GOODS AND SERVICES 

Exports, f.o.b > 1.3 7.5 8.8 | 8.3 9.4 1.6 8.0 9.6 
Imports, f.o.b.. : —4.6 -9.8 -—14.4 4.4 -9.1 -138.5 —3.6 —8.9 -12.5 
Trade balance. . —3.3 -2.3 —5.6 —3.3 —.8 —4.1 —2.0 —.9 —2.9 
Investment income 4 4 -— 4 4 oA 4 3 
Transportation —.3 4 1 —.2 5 3 — a) 5 
Other services 2 2 3 —.7 —.4 3 -.9 a 
Total - -3.4 —1.6 5.0 -3.2 — .6 —3.8 —1.6 -.9 —2.5 





OTHER NON-COMPENSATORY TRANSACTIONS 


Private Donations 4 1 3 4 —.1 3 3 —.1 2 
Private Capital Movements 2 1 a —.1 -.4 -.5 -.l —.1 —.2 
Special Official Financing 2 a 2 4 2 oO 3 2 


ERRORS AND OMISSIONS 
Deficit 


COMPENSATORY OFFICIAL FINANCING 
Multilateral settlements in U. S. dollars 






















Offshore purchases ; , —.8 8 —1.0 1.0 —.7 7 - 
Other... . ava savaiies —1.4 1.4 - —1.0 1.0 = i” —.3 = 
ROR). . vce kos , ; ys —2.2 ce —2.0 2.0 — —.4 4 _ 
Other: 
Grants received 3.2 - 3.2 4.1 — 4.1 ot = 27 
Credits received els ; 1.1 .6 ea a —.3 4 — 2 
Latin American financing hake - —.1 —.1 - —.2 —.2 — - es 
International Institutions 3 — 3 = — — — — 
Sterling balances a — —.2 -.2 _- —.5 —.5 — 9 9 
U. S. dollar balances ‘ak —.3 -- —.3 —.1 a —.1 —.2 — —.2 
Gold transactions 9 —.4 io 2 = -—1.3 —.4 = 
Total ste ais 6.2 —.1 5.1 4.9 —1.2 .4 
Total ee Peru ieee: ie Rik ae 3.0 2.1 5.1 2.9 8 3.7 1.0 9 is 











The balance of payments of Europe as a whole (excluding intra- dollar holdings. In 1950 grants exceeded the deficit by $.8 billion; in 





















European transactions but including transactions with dependent over- addition, the sterling balances of the rest of the world increased by $.9 
seas territories) ' has improved steadily, since the inception of Marshall billion (more than the combined decrease for the preceding two years). 
Aid, from a 1948 deficit of $5.1 billion, as measured by compensatory This was accompanied by a large increase in Europe's gold holdings ($1.7 
official financing to a deficit of $3.7 billion in 1949 and still further to a billion); its dollar holdings also rose by $.2 billion. 
deficit of $1.9 billion in 1950. Of the deficit in 1948, $3.0 billion was 
with the United States and $2.1 billion with other non-European coun- In all three years Europe’s compensatory official dollar financing has 
tries. The $1.4 billion reduction in 1949 was almost entirely vis-a-vis been substantially in excess of its over-all deficit with the United States. 
countries other than the United States. In 1950, on the other hand, the The difference—identified as multilateral settlements—represents dollars 
improvement of $1.8 billion was due exclusively to the improvement paid by European countries to non-European countries other than the 
vis-a-vis the United States of $1.9 billion; the deficit with other coun- United States. Such settlements which totalled about $2.2 billion in 
tries actually increased slightly. 1948 and $2.0 billion in 1949, fell to $.4 billion in 1950. In the first two 
The improvement in Europe's balance of payments is accounted for years almost half of these settlements represent ERP offshore purchases, 
by the trade account. Imports have decreased steadily and substantially ie., purchases outside the United States with ERP funds. Although 
($.9 billion in 1949 and $1.0 billion in 1950); exports rose noticeably in such purchases declined only slightly in 1950, they were offset in that 
1949 but only moderately in 1950. The service items, on the other hand, year by receipts of dollars from non-European non-dollar countries (€.8-, 
have deteriorated. Although the slight deficit on services with the the outer sterling area). In the earlier years Europe had made net 
United States, due to transportation, has been replaced by a moderate dollar transfers to these areas. 








surplus, the more substantial surplus on service transactions vis-a-vis 
other countries has completely disappeared. 

Europe’s 1948 over-all deficit of $5.1 billion was largely financed by 
grants (mainly ERP) and credits, supplemented by moderate gold sales 
to the United States. In 1949 grants of $4.1 billion were received while * The data for transactions of Europe in goods and services as pre- 
the deficit amounted to $3.7 billion. This was accompanied by a marked sented here have been compiled in collaboration with the Research and 
reduction in sterling balances ($.5 billion) and a slight increase in Europe’s Planning Division of the Economic Commission for Europe. 


ces peal _ Se 

' Europe here includes the United Kingdom and other non-Continental 
Europe as well as the U.S. S. R. and Turkey. It does not include over- 
seas territories of European countries. 
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Changes in the Direction of Trade, 1948, 1949, 1950 


— 
The tables on this and the two following pages represent fur- The geographic areas with which trade is reported are defined 
ther summary tabulations of changes in the direction of trade from by the country detail that follows the figure for each of the geo- 
1948 through 1950 derived from the machine tabulation project of graphic areas. The composition of the monetary areas is defined 
the Fund and the IBRD. In the April issue of /nternational Finan- below. It should be borne in mind that the monetary areas selected 
cial Statistics the trade statistics of 24 countries were reported for reporting are not mutually exclusive and do not add to the 
— by exports to and imports from various monetary and geographic total world. 
areas. In the present tables those data for all of the countries Conti 1 OFEC : , . 
Total included in four of the monetary and geographic areas have been ares = “EC countries: Austria, Deighunn-Lanembeung, 
—2 combined into totals reporting the exports and imports of each eee » France, Germany, a Italy, Netherlands, 
9.6 of the areas as a whole. The exports and imports of these areas are orway, Portugal, Sweden, Switzerland, and Turkey. 
-12.5 shown with each of the monetary and geographic areas, and their Dependent territories of continental OEEC countries: French 
—2.9 exports to and imports from all the individual countries with territories, Netherlands territories, Angola, Mozambique, 
9 which they traded are also shown. The four areas for which the Belgian Congo and Ruanda Urundi, and “Areas of North 
_ 6 data are reported are the only ones for which complete 1950 trade Western Europe unspecified by country.” 
-—— returns are now available. 
~25 Sterling area: The sterling area as presently defined, but ex- 
As they become more complete these data will be reported cluding Jordan: 
2 from time to time in the joint Fund/Bank/UN publication Direction Dependencies of the United Kingdom: Jamaica; Trinidad and 
-8 of International Trade. Forthcoming issues of Direction of Inter- Tobago; Cyprus; British Arabian Peninsula States; Hong 
™ national Trade will also contain summarizations of the trade of Kong; Malaya and Singapore; British Asia, British 
4 each of the monetary and geographic areas as it is reported from Oceania, and British Africa, not specified; Tanganyika; 
an the other side. That is, there will be tables reporting the exports Gold Coast; Kenya and Uganda; Nigeria; Northern Rho- 
; and imports of the various areas as they are derived from the desia; and other British countries, not specified. 
trade returns of the countries to which eee ee and Other Sterling Area: Iraq, Burma, Ceylon, India, Pakistan, 
4 from which their imports came. The availability in trection of Australia, New Zealand, Union of South Africa, and 
_ International Trade of these two sets of data: summarizations of Southern Rhodesia. 
a exports and imports as reported by the countries of each of the ; 
a areas and summarizations of exports and imports of those areas Far mney meta oo oe a — India, Malaya 
2.7 as reported by their trading partners, will, we believe, provide a and Singapore, Pakistan, an ritish Asia, not specified. 
2 useful addition to the material available for the study of interna- French Franc area: Metropolitan France and its overseas 
ee tional trade. territories. 
9 
-.2 
-1.7 
1.9 A. Trade of North America and Western European Countries 
as with Monetary and Geographic Areas 
(In Millions of U.S. Dollars) 
TRADE REPORTED BY NORTH AMERICA TRADE REPORTED BY OEEC STERLING COUNTRIES 
yn; in (United States and Canada) (United Kingdom, Iceland, Ireland) 
ry $.9 Exports Imports Exports Imports 
a2 Exports to or Imports from: 1949 1950 1948 1949 1950 Exports to or Imports from: 1948 1949 1950 1949 
Continental OEEC countries 3, j 3,517. 2,411.4 745.1 686.0 1,007.6 Continental OEEC countries 1,595.3 1,534.7 1,602.9 1,775.9 
Of which devalued 20¢/ 2,208. 972.6 1,278.9 312.7 291.3 482.6 Of which devalued 20'/ 1,027.3 1,032.5 1,109.9 1,308.2 
ContinentalOEEC dependencies 3. 299. 229.3 211.7 193.1 290.9 Continental OEEC dependencies 74.4 71.2 74.6 310.1 
g has Sterling area, total 978. ,848.2 1,886.4 1,878.8 1,638.8 2,198.0 Sterling area, total 3,387.9 3,697.3 3,101.2 3,493.9 
? OEEC sterling countries ,389.3 N 1,007.2 595.8 532.1 714.5 OEEC sterling countries 521.4 422.2 439.6 505.8 
tates. U. K. dependencies ae A$ 59.5 245.8 535.8 475.2 659.9 U. K. dependencies 873.3 966.0 789.3 1,010.2 
ollars Other sterling area ,183. ,009.¢ 633.3 747.1 631.4 823.9 Other sterling area 1,993.1 2,209.1 1,872.3 1,977.8 
Far East sterling countries i. 428.6 688.3 559.4 752.4 Far East sterling countries 805.3 910.0 700.7 679.6 
n the French Frane area 26. 442.6 115.5 95.6 185.7 French Franc area 216.6 185.7 186.3 398.0 
on te Latin American Republics 2,751.6 2,835.0 2,756.3 2,299.6 2,490.7 3,103.8 Latin American Republics 473.4 499.1 431.1 662.8 
t two 
hases, 
hough TRADE REPORTED BY CONTINENTAL OEEC CouUNTRIES 
that TRADE REPORTED BY NORTH WESTERN EUROPE 
THAT DEVALUED 20 PER CENT 
(€.g+5 (United Kingdom, Austria, Belgium-Luxembourg, Denmark, France, Germany, 
le net Iceland, Ireland, Netherlands, Norway, Sweden, Switzerland) (Denmark, France, Germany, Netherlands, Norway, Sweden) 
Exports Imports Exports Imports 
‘ental Exports to or Imports from: 1948 1949 1950 1948 1949 1950 Exports to or Imports from: 1948 1949 1950 1949 
over- Continental OEEC countries... 5,433.0 6,027.1 7,089.3 383. 6,187.8 7,018.9 Continental OEEC countries 2,531.1 3,049.1 3,977.2 3,113.5 
Of which devalued 20% . 8,356.4 4,597.9 -1 4,079.8 4,819.7 Of which devalued 20% 1,450.3 1,805.7 2,456.1 1,833.4 
Continental OEEC dependencies 1,131.9 371. 1,362.5 is 1,545.3 1,549.6 Continental OEEC dependencies 947.9 1,197.7 1,189.2 1,044.2 
Sterling area, total 4,885.1 5,572.3 4,917.8 5,452. : x Sterling area, total 1,107.9 1,488.1 1,520.5 1,856.8 
; pre- OEEC sterling countries... 1,583.9 Mi 1,734.6 3. i ,842. OEEC sterling countries 849.9 1,162.7 1,113.0 1,022.6 
U. K, dependencies .... < 965.7 a 942.6 ‘i . f U. K. dependencies 59.9 113.7 133.5 261.9 389.6 
h and Other sterling area . .... 2,835.3 9 2,240.5 J J i Other sterling area 198.0 211.6 273.8 572.3 
ar East sterling countries... 966.3 \ 917.2 952. 5 7 Y Far East sterling countries 91.5 130.2 158.3 193.0 
French ren Qe ............. 1,776.1 -9 1,934.7 : fs x French Franc area 1,280.8 1,574.6 1,476.4 1,247.9 1,446.6 
tin American Republics } 1,211.7 j x \ Latin American Republics _. 229.4 357.7 553.9 604.8 
Ee eee) 
—<——_ 
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Changes in the Direction 





TRADE REPORTED BY NORTH AMERICA 


Exports to or 
Imports from: 


World Total... 


North America 
United States. . 
Canada.... 
Mexico. . 
Other Areas.. 


Cent. America and Antilles 
Costa Rica. . 

Cuba.. 

Dominican Republic 
El Salvador ‘ 
Guatemala. . 

Haiti... 

Honduras. . 
Nicaragua... 

Panama, Republic of. 
Jamaica 

Netherlands Antilles. . . 
Other Areas... 


South America... 
Argentina... 
Bolivia. . 
Brazil. . 
Chile. . 
Colombia. 
Ecuador 
Paraguay... 
Peru. . ; 
Uruguay... 
Venezuela. . 
Other Areas. . 


North Western aanape. a 
United Kingdom. . 

Austria. 

Belgium- “Luxembourg. 
Denmark..... 

France. 
Germany . a 
Iceland. . 
Ireland . cite 
Netherlands... . 
Norway... 
Sweden.. 
Switzerland. 


Southern Europe ihe tene 
Greece...... 

Italy ; 

Portugal. . 

Spain 

Turkey... 

Other Areas. . 


feeere & manage and USSR 
Bulgaria. 

Czechoslovakia. 

Finland. . 

Hungary... Seis 

Poland 

Rumania...... 
Yugoslavia... 


Middle East . 

Anglo- Egyptian Sudan. 
Egypt....... 
Ethiopia. . 

eae 

Iraq. . 

Israel. 

Saudi Arabia. . 

British Peninsula States 
Syria and Lebanon.. 
Other Areas....... 


Other Asia... . 
Burma. . 
Ceylon... 
China ‘ 
Hong Kong... 
India. . 
Indo-China. 
Indonesia. 
Japan... 
Malaya and ‘Singapore. 
Pakistan. . 

Phili pines. . 

Thailand 
CS ae 


Re baw ox. h 
New Zealand........ 
Other Areas......... 


Other Africa... 
Union of South Africa. . 
Other British Africa... . 
French Africa........... 
Other Africa 
Miscellaneous. . 





Exports Imports 

1948 1949 1950 1948 1949 1950 
15,726.0 14,916.2 13,148.6 9,760.4 9,325.1 11,767.5 
4,049.7 3,921.1 4,400.8 3,687.7 3,732.0 4,271.8 
1,510.4 1,475.0 1,876.9 1,809.5 1,910.2 1,965.5 
1,946.1 1,957.9 1,996.6 1,593.3 1,550.9 1,957.2 
536.2 477.3 525.9 273.5 268 .6 348.0 
56.7 10.6 1.2 11.2 2.2 a 
1,007.4 953.1 972.3 794.3 770.0 905.3 
29.8 28.8 28 .7 26.0 24.4 27.7 
451.9 394.2 472.7 397 .6 393.8 409.3 
49.3 40.4 43.8 52.4 29.4 38.7 
26.8 26.7 33.4 32.3 41.2 51.8 
46.3 46.5 45.2 52.3 48.9 59.0 
21.5 25.4 27.4 19.0 20.7 24.6 
27.9 34.2 24.1 19.3 22.0 25.2 
21.2 16.3 19.0 11.8 6.8 19.4 
96.0 129 .2 119.2 10.1 13.6 14.6 
25.2 19.1 15.1 11.3 18.4 19.7 
85.2 84.4 73.0 127.3 114.0 172.9 
125.6 107.6 69.9 34.2 36.2 41.7 
2,004.0 1,636.4 1,430.8 1,709.8 1,657.4 2,120.0 
396 .6 131.9 153.9 185.6 100.7 216.1 
36.7 38.0 21.8 48.8 50.4 36.6 
525.8 398.9 358.1 534.4 572.4 740.5 
109.9 145.7 76.6 179.3 153.0 160.7 
205.4 183.7 242.7 245.1 253.7 325.3 
32.0 34.0 29.2 19.7 18.2 35.7 
6.6 7.8 3.1 4.3 6.0 6.5 
69.0 93.1 74.4 36.8 42.6 52.1 
64.4 36.8 41.1 58.4 55.1 108.7 
533.5 545.3 415.1 365.5 368.3 402.4 
23.5 20.7 14.3 31.3 36.5 34.8 
4,280.7 4,132.4 2,868.6 1,148.1 1,050.4 1,498.4 
1,331.0 1,389.1 943.9 589.0 528.1 707.3 
148.9 154.5 107.5 9.2 10.0 17.2 
342.8 361.6 327.4 117.2 113.2 160.6 
61.5 96.3 55.5 15.5 8.3 13.4 
684.1 532.6 350.5 85.7 74.2 144.8 
875.9 843.8 447.5 32.6 52.4 113.8 
12.0 9.1 6.5 4.0 2.2 4.6 
46.2 71.4 56.7 2.7 7 2.6 
353.8 297.2 231.8 50.2 65.7 92.2 
108.0 111.8 87.5 34.5 32.6 42.1 
125.2 90.8 100.9 94.0 57.9 76.0 
190.8 173.8 152.4 113.0 103.5 123.3 
922.9 923.1 616.2 231.2 195.4 278.1 
247.1 189.1 93.0 19.6 15.8 17.2 
448.7 470.2 354.5 101.0 80.0 118.0 
81.3 60.7 40.2 21.1 14.9 26.1 
26.4 50.7 48.5 37.3 26.6 54.2 
102.8 134.4 62.3 51.0 56.9 62.3 

16.3 17.8 17.5 8 1.0 wr 
189.3 116.1 91.2 161.9 116.3 140.4 
28.1 6.7 9 86.6 39.1 38.3 
2.2 1.6 1.0 8 1.6 2.3 
32.0 24.7 12.5 26.9 27.1 32.1 
38.7 26.8 20.2 39.0 27.4 35.0 
8.2 5.4 3.5 1.7 1.8 1.8 
61.3 25.3 10.2 1.2 3.5 11.4 
7.9 3.5 2.1 5 5 3 
10.2 21.5 40.4 5.0 14.9 18.8 
324.1 443.8 272.0 138.9 136.2 233.9 
1.3 1.6 1.1 2.6 1.9 2.5 
46.5 57.6 35.5 31.5 9.8 55.1 
4.7 3.7 2.8 7.3 8.3 12.2 
44.3 90.6 34.0 27.6 16.6 23.8 
12.3 13.6 7.9 11.2 6.9 13.5 
34.2 91.3 103.4 5.2 6.4 8.4 
83.9 87.9 32.9 16.1 31.6 50.1 
50.2 42.3 10.5 19.9 40.1 43.9 
40.1 49.2 39.3 10.1 6.3 16.3 
5.9 5.5 4.1 6.8 7.5 7.4 
1,815.9 1,895.0 1,325.9 1,258.7 1,161.9 1,610.5 
4.6 1.9 9 1.7 1.2 a” 
21.0 20.8 10.3 63.9 46.2 82.1 
307.9 149.3 71.9 125.3 112.1 154.4 
92.4 131.0 113.9 5.4 7.2 7.4 
331.9 324.4 241.5 298 .6 264.4 293.7 
14.3 18.2 8.6 3.3 1.1 11.2 
100.1 128.8 81.2 89.0 121.8 157.9 
332.7 473.2 436.0 65.7 87.3 193.0 
91.2 42.9 23.5 291.1 211.5 335.4 
24.7 63.1 38.3 27.4 28.8 32.9 
477.6 452.6 244.6 234.2 210.3 240.7 
16.9 32.3 26.1 52.5 48.1 76.4 
75.3 56.0 28.4 38.0 21.5 24.1 
286.0 244.2 177.1 249.0 168.8 259.4 
152.5 176.8 133.1 156.6 124.1 171.5 
52.4 56.6 36.7 42.0 33.1 75.3 
5.6 10.5 7.1 12.1 11.4 12.3 
821.7 627.4 361.2 358.5 307.9 449.2 
575.3 342.4 159.0 139.0 120.1 144.9 
30.7 29.3 27.8 132.6 106.2 186.4 
111.2 110.3 72.6 23.9 16.8 26.3 
103.9 144.8 101.0 62.3 64.1 90.8 

23.8 23.2 632.0 22.0 28.4 a 


Exports to or 
Imports from: 


World Total. . 


North America 
United States 
Canada 
Mexico 

Other Areas. . 


Cent. America and Antilles 
Costa Rica... - 
Cuba... : 
Dominican Republic. . 

El Salvador ; 
Guatemala. . 

Haiti. . 

Honduras. . 

Nicaragua 

Panama, Republic of. 
Jamaica 

Netherlands Antilles. . 
Other Areas. . 


South America 
Argentina... 
Bolivia 
Brazil... 
Chile. . 
Colombia 
Ecuador 
Paraguay 
Peru.... 
Uruguay... 
Venezuela. . 
Other Areas. . 


North Western Europe. ee 
United Kingdom. . 

Austria. 

Belgium- wenn 
Denmark aN 
France 
Germany . 
Iceland . 
Ireland 
Netherlands. . . 
Norway... 
Sweden. . 
Switzerland 
Other Areas. . 


Southern Europe 
Greece. 
Italy 
Portugal. . 
Spain 
Turkey 
Other Areas 


Eastern aes and USSR 
USSR 

Bulgaria. 

Czechoslovakia. . 
Finland.... 

Hungary 
Poland 
Rumania... 
Yugoslavia. . 


Middle East. s 
Anglo-Egyptian Sudan... 
Egypt d 5 
Ethiopia. . 
Iran.... 
Iraq. 

Israel 

Saudi Arabia. 
British Peninsula States. 
Syria and Lebanon. 
Other Areas. . ‘ 


Other Asia. . 

Burma.. 

Ceylon 

China 

Hong Kong. 

India ; 

Indo-China 
Indonesia....... 
Japan.. 

Malaya and Singapore. 
Pakistan. ; 

Phili pines.. 

5 Sid's Sa cwese 
EPP reer ee 


Oceania. . 
Australia 

New Zealand. . 
Other Areas. . 


Other Africa. . 
Union of South Africa. . 
Other British Africa. . 
French Africa......... 
Other Africa... 
Miscellaneous. . 


1,955. 


116. 
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PAIPH CHO WROm WNP WDODDOH AIRC DOE WODHeAdDOD 


Exports 
1949 1950 
17,328.8 18,026.6 
1,072.2 1,541.9 
671.6 1,049.2 
358 .8 434.4 
33.8 54.1 
7.6 4.0 
218.7 256.0 
3.9 6.0 
24.8 40.7 
3.6 5.4 
3.8 6.0 
4.8 8.0 
2.8 4.4 
1.3 1.6 
2.5 4.7 
10.5 23.2 
30.3 25.5 
21.5 22.3 
108.4 108.5 
1,038.0 1,083.8 
411.8 304.4 
8.5 7.2 
284.8 365.3 
42.6 43.1 
37.1 69.0 
7.7 12.5 
5.6 6.5 
28.8 54.2 
72.4 92.2 
110.1 103 .6 
27.9 25.5 
7,177.8 7,907.2 
1,552.8 1,429.8 
170.8 170.9 
783.2 840.4 
390.9 468.5 
773.3 734.4 
869.9 1,271.8 
28.8 13.8 
330.6 291.0 
840.2 1,111.4 
450.2 393.7 
518.7 617.9 
394.3 506.0 
73.1 57.0 
1,025.1 1,164.7 
140.6 145.4 
445.2 565.8 
144.5 127.3 
127 .2 136.4 
104.6 135.2 
62.9 54.4 
988.7 786.5 
132.4 98.4 
15.9 10.5 
208.4 148.9 
220.4 193.5 
88.5 77.4 
201.2 141.7 
21.0 20.6 
100.5 95.2 
754.3 716.2 
31.3 28.7 
240.8 268 .6 
5.0 4.7 
141.0 112.5 
62.9 50.6 
52.6 64.8 
21.6 16.2 
44.9 33.6 
99.0 83.3 
54.6 52.6 
1,627.8 1,386.9 
27.9 28.0 
65.3 57.9 
46.2 61.7 
123.8 114.2 
560.9 364.7 
155.7 156.5 
215.9 138.9 
26.7 41.6 
184.3 191.4 
158.0 150.3 
el 15.5 
36.6 41.2 
7.0 24.3 
1,083.8 1,116.1 
785.3 845.2 
253.8 257.8 
44.5 12.9 
2,206.5 2,008.6 
551.9 416.4 
502.6 436.1 
981.9 997.2 
169.2 157.8 
134.9 55.7 


1948 


21,996 .2 


4,729.8 

3,557.9 

1,080. 
59. 
32. 


877. 


4 
281. 
29. 
1. 

3 
11. 


1 


1,501. 
957 
497 

38. 


2,003 
222. 
487. 
993 
299. 
322.9 
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B. Trade of North America and Western European 


(In Millions of 
TRADE REPORTED BY NORTH WESTERN EUROPE 


Imports 


1949 


22,377. 


4,734. 
3,637. 
1,026. 
63. 

6. 
672. 


- 
wa 
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ne 
Aw 
oun 


7 
2 
6 
5 
0 
9 
9 
2 
1 
8 
8 
9 
6 
4 
8 
0 
8 
3 
7 
6 
8 
2 
6 
1 
0 
7 
4 
2 
5 
6 
0 
9 
2 
7 
9 
6 
3 
5 
3 
1 
7 
5 
0 
5 
1 
991.0 
7 
1 
1 
3 
7 
8 
1 
6 
8 
8 
4 
1 
7 
3 
2 
5 
1 
1 
2 
2 
5 
4 
4 
4 
2 
4 
5 
8 
4 
2 
7 
5 
5 
3 
4 
0 
3 
6 
1 
1 
1 
4 
8 
7 
3 
2 
7 
1 
8 
6 


no oOo 
Comma 
Ao O-] 


_ 
So 


1,163. 
1 


1,661. 
1,064. 
536. 
59. 


2,022. 
248. 
546. 
914. 
312. 
293. 
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of Trade, 1948, 1949, 1950 





Countries with Countries and Geographic Areas 


U. S. Dollars) 


TRADE REPORTED BY OEEC STERLING COUNTRIES 


Exports to or 
imports from: 


SS 


North America.......... 
ee Ee See ere 
CaS aisucrauk o¥ks 
Mexico 
eee 
Cent. America and Antilles 
SR IR 5-0 6.006 30-470 040% 
Cuba ; 

Dominican Republic. .... 
I. i560. 4.640 4:45 
Guatemala Sit eae kee arks 


PECL 
Panama, Republic of..... 
Jamaica 
Netheriands Antilles... .. 
Seer 


NN SS dct Gisnew esa 864 
MIN sis-0:s-o-s-9 60.01 Oe 
OS ee 


North Western Ne, « 
United Kingdom... 
ee 

Belgium-Luxembourg... . 
INS So <.0's tae ove: 6 x's 


Ireland... 
Netherlands............. 
Norway...... 
oe adic ew anes 4 
Switzerland............. 
Other Areas... 


Southern Europe........ 
Teece : 
Italy 

Portugal 
Spain 

Turkey. ee aiataraens 
Other Areas............. 


Belperia, Pr errr 
Ceschostovakia. pases Cee 
ama... Bae che ate 
ungary.. 
Poland. . 
ce 


lad ig 


British Peninsula States. 
Syria and Lebanon. . 
Other Areas. . 


Other Asia. . 
urma 
Ceylon. . 
chine 
ong Kon 
India... . = 
Indo-China. . 
ndonesia. . 
apan 
Malaya and Singapore... 
Pakistan 


hailand 


New Zealand 
Other DOES vera cca aee 


Other Africa. 
Jnion of South Africa. . 

Other British Africa. . 
Tench Africa 

Other Africa. 
iscellaneous. . 


1948 


603. 
291. 
287. 
15. 
9. 


120. 


ee DO CO 


CO ~IRt oD TRON PH OORNODOIMNOR WHE ANOH RROD HOR WDONWE DOWD AWW WDNOARWRUINWHOA™ COM AIOODHOOUIUMW AONMWRETNDIK HY HOW 


Exports 


1949 
7,091.9 


539. 


228 


299. 


tas tas mes BO Ce OS neo 


WOMDORm HwNBD COWSCANOMEARIDAY HNOUNERENAN CONITHDDWR DANAROAM DOH OHMWNANNANWN WNONMDOHIRNONDS HWNWOWRERHOODR ROMM 


1950 
6,547.4 


739. 


364 


359. 


136. 


ree On 


NCONBHOS TIEN ANNOCOCOHBAUHANWNM POWOHBDOCORHN NODE PWIW HRRTAENY MWOOTMHOMNWARWNORS AHAINBAMNIGCNR NONNMCIBDNAS ISR — RCA 


1948 


9,002. 


1,735 
802 


20 


25. 
520. 


124 


25. 


1,171. 


439. 
27. 


797. 


131 


469. 


109. 
168, 


Mim: DONS nom 


HE ADON AON NOME NNT NNANUN CH RWOK TMD RD WHORE AEM ARRORIN®D AMAOMNIHMNOARONNLO BNOHOANBNOHYW Ne: bw. 


1 


9 
887. 


1950 


: Ore 


Imports 
1949 
8,971.3 7,773.5 
1,751.9 1,194. 
900.1 659. 
833. 519. 
15. 16. 
2 ea 
397. 370. 


84 
36 


ANDWE HNO WRMOWROHUON WRONOWWRDWORN DIDRNIOHMON ANVHOWHOS CHODNWNMRONITE AWS HWNISONMONOHS NHI BD we DoH ong 


> Deo ~En 


112 


40. 


1 
‘1 


30. 
128. 
54. 


555. 
253. 


116. 


16 
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TRADE REPORTED BY CONTINENTAL OEEC CounNTRIES 
THAT DEVALUED 20 PER CENT 


Exports to or 
Imports from: 


World Total..... 


North America. .... ; 
United States....... 
Canada..... , 
ere 
Other Areas....... 


Cent. America and Antilles 
Costa Rica......... led 
Cuba.. 

Dominican Republic Rains 
El Salvador. ; Seats 
Guatemala. . 


Nicaragua. 

Panama, Republic of... 
Jamaica..... <a 
Netherlands Antilles. . . 
Other Areas. . es 


South snten. ae 
Argentina........... 
PO 0's: 5. 5.0 ves 0 


NK e030. 004 
Colombia... . 
Ecuador... 
Paraguay... 
Peru... 5 
| TCC 
Venezuela..... 
Other Areas... 


North Western Europe... 
United Kingdom......... 
Austria. . 


Denmark 


Netherlands... 
Norway... 
Sweden... , 
Switzerland... 
Other Areas. . 


Southern a: era am 
Greece. ; See es 
Italy..... 
Portugal. 
ee 
Turkey. 7 
Other ‘Areas. . 


Eastern Gange and USSR 
Iho 5.4 cht secre Malis 
Bulgaria. Wea ik Carecitase ‘ 
Czechoslovakia 
Finland.... 
Hungary.... 
Poland... 
Rumania....... 
Yugoslavia..... 


Middle East. 

Anglo- Egyptian Sudan. 
Egypt... “ eG 
Ethiopia 

| ee 
Iraq.. 
Israel... . ; 
Saudi Arabia... 

British Peninsula States. 
Syria and Lebanon... 
Other Areas. 


Other Asia. . 
Burma... ‘ 
Ceylon...... 
China 

Hong mane 
India 
Indo-China. 
Indonesia. . 
Japan... 
Malaya and Singapore 
Pakistan. ; 
Philippines. 
Thailand 
Other Areas. . 


Oceania..... 
Australia... .. 
New Zealand. . 
Other Areas. . 


Other Africa. . ’ 
Union of South Africa... . 
Other British Africa... .. 
French Africa.......... 
Other Africa... 
Miscellaneous... . 


1948 


5,815. 


292. 
247. 
26. 


14 
3 


63. 
10. 
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2 


Exports 


1949 


7,361. 


MONA CONS MODWROMOHOARAM BPHROURMONAH NHANUNBOAN ANBOTNIS HR RNIHRLOCHURNON CAMANNONOM Te HUDUIWDHHOANANWHS WUHAH OH 


. . . . ms e . . 
CRC ROF WAMM WOSOCOWRNKOROIN AOMNWDWDOCUA RW CDOEAWOH HOD CIN RIM COMMONER EDWNOHD OHM OCNDONORORA DEINSOHMITH THR Wome A 


Imports 
1948 1949 1950 
9,615.0 10,128.0 10,548.3 
2,334.3 2,197.9 1,394.2 
2,158.9 2,060.4 1,310.9 
141.5 102.0 58.1 
30.3 32.4 22.7 
3.5 2.9 2.7 
296.5 214.4 213.6 
5.3 1.1 3.4 
131.0 72.7 80.3 
1.9 1.4 1.6 
wa ; 2 
9 6 2.6 
3.2 1.3 2.8 
3 3 3 
“a 1.8 1.1 
1.6 5.4 9 
<a 4 4 
87.5 77.9 68.3 
66.8 51.3 50.9 
581.2 491.3 601.9 
275.2 193.8 241.8 
an 2.8 3.6 
132.2 127.1 163.9 
33.6 40.7 41.6 
5.5 13.4 24.2 
1.5 6 3.7 
1.1 2.3 4.7 
10.2 10.0 11.2 
25.9 32.2 37.7 
89.3 64.3 67.5 
5.1 3.6 1.5 
3,395.2 3,785.7 4,616.2 
993.7 997.8 1,087.6 
42.5 49.2 79.0 
623.1 670.3 688 .9 
133.8 160.4 217.8 
304.2 346.6 498.3 
377.6 521.5 725.3 
15.8 15.1 8.2 
9.1 9.6 12.7 
244.4 294.8 477.4 
136.4 152.3 150.7 
305.7 357.7 435.7 
197.1 202.5 228.9 
11.3 7.6 5.2 
326.0 467.9 §21.9 
14.1 22.4 23.1 
205.3 251.8 308 .6 
28.1 33.2 82.8 
57.4 103.8 79.6 
20.9 50.5 77.4 
Fae 5.8 aan 
560.9 612.9 443.4 
71.8 55.5 27.4 
4.4 4.7 2.6 
130.7 141.0 97.3 
109.9 112.3 121.8 
19.3 50.7 36.5 
182.4 205.7 113.0 
9.6 6.3 5.8 
32.4 36.3 38.6 
300.3 446.6 589.2 
3 5.0 11.1 
87.1 69.7 84.8 
2 1.0 1.7 
74.0 56.9 95.8 
51.2 61.1 104.8 
3.0 5.1 8.0 
59.7 118.4 115.8 
15.6 109.0 124.6 
6.2 10.6 10.9 
2.5 9.3 31.0 
409.3 505.5 642.7 
2.5 1.4 2.5 
7.8 17.1 23.6 
18.0 18.0 42.6 
1.4 1.4 4.1 
105.8 66.4 72.2 
49.5 40.0 31.6 
138.0 175.8 203.4 
5.2 18.0 39.3 
41.2 67.9 122.2 
4 38.5 64.1 
35.0 32.6 9.3 
4.3 8.4 15.0 
7.0 19.3 12.0 
267.2 319.8 315.1 
196.4 206.7 233.5 
52.8 80.1 63.6 
10.8 32.8 17.8 
1,005.9 982.7 1,187.6 
72.7 99.6 129.3 
11.0 30.7 110.4 
80.1 780.1 854.7 
31.4 71.7 92.2 
137.9 102.4 19.8 


Australia 
Austria 
Belgium 
Bolivia 
Brazil 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Czechoslovakia 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 


El Salvador 
Ethiopia 
Finland 
Trance 
Greece 
Guatemala 
Honduras 
Iceland 


Executive Director 


George Bolton 
Beue Tann 


Jean de Largentaye 


J. V. Joshi 


Frank A. Southard, Jr. 


J. W. Beyen 
Guido Carli 


Raul Martinez-Ostos 


L. G. Melville 


Octavio Paranagua 


Nenad Popovic 


INTERNATIONAL FINANCIAL STATISTICS 


International 


Members, Governors, Executive Directors, and Officers 
(As of May 15, 1951) 


Arthur William Fadden 
Hans Rizzi 

Maurice Frere 

Hector Ormachea Zalles 
Eugenio Gudin 
Douglas Charles Abbott 
J. R. Jayawardene 
Arturo Maschke 

Chia Kan Yen 

Emilio Toro 

Angel Coronas 

Felipe Pazos 

Bohumil Sucharda 
Svend Nielsen 


Jesus Maria Troncoso 


Guillermo Perez-Chiriboga 


Ahmed Zaki Bey Saad 


Catalino Herrera 

Jack Bennett 

Sakari Tuomioja 

Pierre Mendes-France 
Xenophon Zolotas 
Manuel Noriega Morales 
Marco Antonio Batres 
Asgeir Asgeirsson 


From 


United Kingdom 
China 

France 

India 

United States 
Netherlands 
Italy 

Mexico 


Australia 
Brazil 


Yugoslavia 


Louis Rasminsky 
Ahmed Zaki Bey Saad 


Ernest de Selliers 


Canada 
Egypt 


Belgium 


MEMBERS AND GOVERNORS 


Alternate 


Franz Stoeger-Marenpach 


Hubert Ansiaux 

Jaime Gutierrez Guerra 
Octavio Paranagua 
Graham F. Towers 
John Exter 

Fernando Illanes 
Te-Mou Hsi 


Ignacio Copete-Lizarralde 


Mario Fernandez 
Jose Antonio Guerra 
Pavel Eisler 

Einar Dige 


Milton Messina 


Hernan Escudero-Moscoso 
Mahmoud Bey Saleh El 


Fa!aki 
Manuel Melendez V. 
Ato Menassie Lemma 
Klaus Waris 
Wilfrid Baumgartner 
Alexander Couclelis 
Leonidas Acevedo 
Roberto Ramirez 
Thor Thors 


Member 


Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Syria 
Thailand 
Turkey 
Union of 
South Africa 
United Kingdom 
United States 
Uruguay 


Venezuela 
Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 


Arthur Maxwell Stamp 


Kuo-Hwa Yu 

Francois Bizard 

D. S. Savkar 

John S. Hooker 

H. M. H. A. van der Valk 
Giorgio Cigliana-Piazza 
Javier Marquez 


L. H. E. Bury 

Herculano Borges da 
Fonseca 

D. W. Rajapatirana 

J. F. Parkinson 

Mahmoud Bey Saleh 
El Falaki 

Jean C. Godeaux 


From 


United Kingdom 


China 

France 

India 

United States 
Netherlands 
Italy 

Mexico 


Australia 
Brazil 


Ceylon 
Canada 
Egypt 


Belgium 


Governor 


Chintaman Deshmukh 

Ibrahim Zend 

Abdul-Karim Al-Uzri 

Giuseppe Pella 

George Hakim 

Pierre Dupong 

Carlos Novoa 

P. Lieftinck 

Guillermo Sevilla Sacasa 

Gunnar Jahn 

Ghulam Mohammed 

Rodolfo F. Herbruger 

Juan R. Chaves 

Clemente de Althaus 

Miguel Cuaderno 

Henry Raad 

H. S. H. Prince Viwat 

Nurullah Esat Sumer 

Nicolaas Christiaan 
Havenga 

Hugh Gaitskell 

John W. Snyder 

Fermin Silveira Zorzi 


J.J. Gonzalez Gorrondona 


Marijan Dermastia 


Casting Votes of 


United Kingdom 
China 

France 

India 

United States 
Netherlands, Norway 
Austria, Greece, Italy 


Alternate 


B. Rama Rau 
Mocharraf Naficy 
Salih Haider 

Ugo La Malfa 
Joseph Oughourlian 
Hugues Le Gallais 
Kaul Martinez-Ostos 
M. W. Holtrop 
Rafael Angel Huezo 
Christian Brinch 
Amjad Ali 

Julio E. Heurtematte 
Victor A. Pane 
Emilio G. Barreto 
Emilio Abello 
George J. Tomeh 

M. R. Kajit Kasemsri 
Nail Gidel 

John Edward Holloway 


Ernest Rowe-Dutton 

James E. Webb 

Mario La Gamma 
Acevedo 

Felix Miralles 

Ugo Zunjevic 


Colombia, Costa Rica, Cuba, Ecuador, El Salvador, 
Guatemala, Mexico, Panama, Venezuela 

Australia, Union of South Africa 

Bolivia, Brazil, Chile, Dominican Republic, Hondu- 
ras, Nicaragua, Paraguay, Peru, Uruguay 

Ceylon, Thailand, Turkey, Yugoslavia 


Canada, Iceland ; 

Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, 
Philippine Republic, Syria 

Belgium, Denmark, Finland, Luxembourg 


OFFICERS 


Managing Director and Chairman of the Board of Executive 
Directors: Ivar Rooth 
Deputy Managing Director: 


Departments 


European and North American: G. A. P. Weyer, Director 
Exchange Restrictions: Irving S. Friedman, Deputy Director 
Latin American, Middle Eastern, and Far Eastern: 

George F. Luthringer, Deputy Director 
Legal: Andre van Campenhout, General Counsel 


A. N. Overby 


Offices 


Administration: Oscar L. Altman, Director 
Public Relations: David H. Wills, Director Research: E. M. Bernstein, Director 
Secretary: Frank Coe, Secretary Treasurer: Frederick W. Gray, Treasurer 
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Members’ Quotas and Fund Holdings of Member Currencies 
(as of the end of March 1951) 










Fund Operations 


















































Subscription in Member Currencies 
——— Fund Holdings of 
Paid in Member Net Fund Other Net Member 
Member’s Paid in Currency Purchases’ Receipts or Currencies 
Member Currency Quota Goldt ———_——————— or Sales (—) ets 
tures( —) 
(Millions (Millions (Millions (Per Cent of (Millions (Millions (Millions (Per Centof (Millions 
of U.S. of U.S. of U.S. member’s of U.S. of U.S. of U.S. member's of member's 
dollars) dollars) dollars) quota) dollars) dollars) dollars) quota) currency) 
RR 5c nwese Pounds 200 8.40 191.60 96 20.00 — .02 211.58 106 94.46 
RN es Seas 48s Schillings 50 =~ — _ _ =- — — — 
Belgium...........-. Francs 225 56.25 168.75 76 01 —.01 168.75 75 8,437.35 
aks A iaana ae Bolivianos 10 — _— —_— — om pr en a 
Na scctabie en enware Cruzeiros 150 37.50 112.50 75 65.50 _ 178.00 120 3,292.98 
ee eee F Dollars 300 75.00 225.00 75 _ —.01 224.99 75 247.49 
SIT sius\e-xe.p'aio-4/eovi Rupees 15 15 — — ae — a — _ 
| | ERR rr Pesos 50 8.82 41.18 82 8.80 — 49.98 99.9 1,549.36 
ce iae aie lnfeinoie Yuan 550 -06 — _— — — a as — 
ee ee Pesos 50 12.50 387.50 75 = os 37.50 75 73.12 
Conte Rien... . 26.00. Colones 5 .87 4.63 93 — .87 —.01 3.75 75 21.05 
cred wreak a i4.i Pesos 50 12.50 37.50 75 oo —.01 387.49 75 37.49 
Czechoslovakia....... Korunas 125 2.87 122.63 98 6.00 .04 128.67 103 6,483.57 
NE sc sicesasas Kroner 68 5.94 62.06 91 10.20 .04 72.30 106 499.42 
Dominican Republic. . Pesos 5 1.25 3.75 75 _ _ 3.75 75 3.75 
eer Sucres 5 1.25 8.75 75 -- — 3.75 75 56.24 
SE gos ouidi ace ecw aed Pounds 60 9.49 50.51 84 —5.51 45.00 75 15.67 
El Salvador.......... Colones 2.5 .63 1.87 75 _— — 1.87 75 4.68 
See E. Dollars 6 .06 5.94 99 — — 5.94 104 14.75 
PUI iin cew wees Markkas 38 —_ —_ — — — —_ —_ — 
SS ya ey cuales Francs 525 108.11 416.89 79 125.00 -.11 541.78 103 189 ,404.70§ 
OS eee Drachmas 40 -- ~- — -- _ — _ — 
Guatemala.......... Quetzales 5 1.25 3.75 75 vee _ 8.75 75 3.765 
MONOD... 5. cseens Lempiras 5 -13 .37 75 _ _ 37 75 75 
ee Krénur 1 25 75 75 — — 75 75 12.20 
NG oe ste ade ewlmraale Ru 400 27.53 372.47 93 99.98 — .02 472.43 118 2,259.65 
ig sally Sense Rials 35 8.77 26.23 75 — od 26.23 75 846.00 
Ree es Dinars 8 _ 8.00 100 — _ 8.00 100 2.86 
ME: cnswcenaicn dian Lire 180 .02 a — _ _- _ —_ 
Lebanon............ Pounds 4.5 .27 4.23 94 — — 4.23 94 9.27 
Luxembourg......... Francs 10 48 9.52 95 — _ 9.52 95 475.94 
Gg ETT Pesos 90 22.50 67.50 75 22.50 — 90.00 100 778.48 
Netherlands......... Guilders 275 68.75 206.25 75 75.39 —.01 281.63 102 1,070.81 
Nicaragua........... Cérdobas 2 60 1.50 75 — _- 50 75 7.49 
PUG s vvccescnwes Kroner 60 12.50 87.50 75 9.56 — 47.06 94 $36.15 
Pakistan ¢........... Ru 100 3.50 _ _— _ - — —_ _ 
Panama............. Balboas 6 13 .87 75 _ _ .37 75 37 
Paraguay J.......... Guaranies 3.5 .88 2.62 75 -- - 2.62 75 8.11 
RAE Soles 25 3.15 21.85 87 — 21.85 87 142.01 
Philippines.......... Pesos 15 3.75 11.25 75 _- _ 11.25 75 22.50 
Te iis ines Pounds 6.5 oAe 6.33 97 — _- 6.33 97 13.87 
Thailand ¢........... Baht 12.5 3.13 — —_ _ - _ _ - 
ES Liras 43 10.75 $2.25 75 5.00 _ 87.25 87 104.29 
Union of South Africa. Pounds 100 25.00 75.00 75 01 —.0 75.00 85 26.79 
United Kingdom..... Pounds 1,300 236.27 1,063.73 82 265.96 1.61 1,331.30 102 475.46 
United States........ Dollars 2,750 687.50 2,062.50 75 —732.99 —15.80 1,313.71 47 1,813.71 
MOET Cie sacwees Pesos 15 _ _- _- _ ~— — — — 
Venezuela........... Bolfvares 15 3.75 11.25 75 _ _— 11.25 75 37.68 
Yugoslavia.......... Dinars 60 7.88 §2.12 87 9.00 .05 61.17 102 8,058.40 













—14.27 





5,532. 





Visianeweae pee nens 8,036.5 1,470.05 5,563.41 —16.47% 


t As of March 31, 1951, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, the Fund is awaiting action by the member to effect payment of 
the subscription. In other cases currency subscriptions were not yet due. . 

t a payments of Lebanon, Syria, and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 

ovisional. 


4 ae og net Fund purchases of gold. ; ; ; ate 
{ Following the change in the par value of the guarani on March 3, 1951, Paraguay must pay an adjustment in guaranies to maintain the gold 


A ge of the Fund’s holdings of its currency. In the meantime, the U. S. dollar equivalents and percentages of member's quota are calculated to include 
1s payment. 


LE 
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Exchange and Gold Transactions 
(In Millions of U. S. Dollars) 


International 








Half Year Ended Quarter Month Total 
Currency or Gold Through ——_——_--— Ended Ended to 
Purchased Sold by Dec 31 June 30 Dec 31 Mar 31 Apr30 Apr 
Member by Member Member 1947' 1948 1949 1950 1950 1950 1951 1951 1951 
Australia........ U.S. dollars.... Australian pounds... os -— 20.0 oe _ _— ~_ se 20.00 
Belgium......... U.S. dollars.... Belgian francs....... 11.0 22.0 _ — — — — - 33.00 
Belgian francs... U.S. dollars........ — — a= 12.1t 12 .i+ — — _ 12.124 
ee ee, | | — — .9t 8.6t 8.6t nae ati oe 9. 46+ 
er U.S. dollars.... Cruzeiros........... — — 37.5 -- — — — _— 37.50 
Pounds sterling.. Cruzeiros........... — — — — = — 28.0 a 28 00 
Chile. . U.S. dollars.... Chilean pesos....... 8.8 _ -- — — _— sia a 8.80 
Costa Rica. Ue ee ae 1.3 —_ — — ome aie sale 1.25 
' Colones........ Te Goer......... — — Ot 1.2t 1.2+ ni me ead 204+ 
Colones........ SE eid soi seas — — a at aT —_ — _ 08+ 
Czechoslovakia... U.S. dollars.... Korunas............ _ 6.0 — — i _ _ as 6.00 
Denmark........ U. S. dollars.... Danish kroner...... 3.4 6.8 — — — — oe = 10.20 
Er U.S. dollars.... Egyptian pounds.... - — 3.0 — ~ iia —_— i 3.00 
Egyptian pounds U.S. dollars........ -— = —_ 7.77 — 7.7 — = 7.68t 
Egyptian pounds Gold.. ae — — — .8t sine .8t —_ ae 83 
Ethiopia . U.S. dollars... Ethiopian dollars... . — 3 3 — — — _ ei 60 
Ethiopian dollars U. S. dollars........ - — — St a 3t .3t cat 60+ 
eee U. S. dollars.... French franes....... 125.0 — — _— -- — — — 125.00 
NS es ig 1. Geers.... BOPOeS...... 5.0.5.5. — 68.3 31.7 — — — ome _ 99.98 
Mexico......... U.S. dollars.... Mexican pesos. cs 22.5 — _ _ o — — 22.50 
Netherlands . Ue aeeees.... Geiers............ 46.0 16.5 — — — — — 62.50 
Pounds sterling.. Guilders... Bh: Ps 6.0 ae — ‘ie ae a ee oe 6.04 
Belgian francs... Guilders............ _ 6.8 — _- -- — — — 6.85 
Nicaragua....... U.S. dollars.... Cérdobas........... — 5 —_ — — — — — 50 
Cérdobas....... U.S. dollars........ —_ _ 5t — — — _ ~_ 50t 
Bs cnesecns U. S. dollars.... Norwegian kroner... -- 5.0 — = — — — — 5.00 
Belgian francs... - Borage kroner. . . _ 4.6 _— — _— — — 4.56 
U.S. dollars. Ee cao niieaikn — 6.1 — a — -— — _ 6.10 
Turkey. . U.S. dollars.... Liras.. Reba aon 5.0 _ _ _ — _ —_ — 5.00 
U. of So. Africa... S. African aes U.S. dollars........ — -- — — — — 10.0 oni 9 99+ 
United Kingdom. U.S. dollars.... Pounds sterling... .. 240.0 60.0 — — -- _ —_— — 800.00 
Yugoslavia...... U.S. dollars.... Yugoslav dinars..... _— — 9.0 — — — — —_ 9.00 
Recapitulation: 
Net Fund purchases of Belgian francs........... 11.0 10.6 —.9 -—20.6 —20.6 — — _— 01 
Net Fund purchases of Brazilian cruzeiros..... — — 37.5 — _ — 28.0 _— 65.50 
Net Fund purchases of Costa Rican colones ‘fy _— 1.3 -.9 -1.2 —1.2 _- —- -- — .87 
Net Fund purchases of Egyptian pounds........ — = 3.0 —8.5 — -—8.5 — a —5.51 
Net Fund purchases of Ethiopian dollars....... — 3 3 —.3 — —.3 —.3 _— _ 
Net Fund purchases of Netherlands guilders... . 52.0 23.3 — — — — — — 75.39 
Net Fund purchases of Nicaraguan cérdobas..... -- 5 —.5 oe — —_ — — _ 
Net Fund purchases of Norwegian kroner....... -- 9.6 -— — — —_ _ _— 9.56 
Net Fund purchases of South African pounds... . -- 10.0 — — — — —10.0 — .01 
Net Fund purchases of pounds sterling.......... 2384.0 60.0 - — — — —28.0 _— 265.96 
Net Fund purchases of all other currencies....... 164.7 81.1 60.7 — — —_ —_ nu 306.48 
Net Fund purchases of gold.................... 6.1 iD 9.4 8.6 8 a == 16.47 
Net Fund purchases of U.S. dollars............. —461.7 —202.8 —100.1 21.3 13.3 8.0 10.3 — —732.99 


t Repurchase. 


Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund’s resources by each member. The total of 
the quotas of all members approximates 8 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member’s currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member’s par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 
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1 Exchange transactions of the Fund began March 1, 1947. 








Note on the Accounts and 


intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member's quota and the 
Fund's holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund's 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund’s 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund's net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it s.abscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 
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Balance Sheet 


(In Millions of U. S. Dollars on the Basis of Established Parities) 


May 31 
1947 


Gold (at 35 U. S. dollars per fine ounce) 1,333.4 


Balances with Depositories 812.8 


Members’ Non-negotiable Non-interest-bearin 
Securities Payable at Face Value on Deman 


4,872.2 
Currency Adjustments Receivable ‘is 
5,185.0 
Members’ Subscriptions Receivable 1,201.6 


Other Assets a 


TOTAL ASSETS “7,720.2 


Total Currency 


Capital : 
Members’ Authorized Subscriptions...... 7,721.5 


Less Excess of Expenditures Over Income 
from Inception to Date 


Net Capital 


1.4 
7,720.1 


Reserves and Liabilities a7 


TOTAL CAPITAL AND LIABILITIES 


May 31 
1948 


1,362.6 
940.0 


4,502.1 


5,442.1 
1,170.8 
3 


7,976.0 


7,976.0 


2 
7,975.8 


2 


7,976.0 


Apr 30 
1949 


Apr 30 
1950 


July 31 
1950 


Oct 31 
1950 


Jan 31 
1951 


1,436.2 
1,147.8 


1,459.5 
745.7 


1,464.3 
742.7 


1,494.1 
704.4 


1,494.7 
720.1 


4,879.4 4,803.0 4,820.8 4,829.5 4,813.1 
— 16.3 —_ —_ _ 
5,526.7 5,565.0! 5,563.5 5,533.9 5,583.2 
1,068.7 892.8 989.1 1,003.4 1,003.0 
5 of 8 8 8 


8,032.1 7,918.0 8,017.7 8,032.2 8,031.7 


8,034.0 7,921.5 8,021.5 8,036.5 


2.2 3.8 


7,917.7 


4.1 
8,017.4 


4.6 
8,031.9 


3 3 3 


Gotp AND Currency Hotpincs at ENps oF CALENDAR QUARTERS 


Dec 31 
1947 


1,356.2 
5,427.3 


June 30 
1948 


1,362.8 
5,442.0 


Dec 31 
1948 


1,435.6 
5,411.5 


Mar 31 
1949 


1,435.9 
5,527.1 


June 30 
1949 


1,439.5 
5,526.3 


Gold...... 
Currency. . 


Sept 30 
1949 


1,449.5 
5,575.9! 


Dec 31 Mar 31 
1949 1950 


1,450.6 1,459.5 
5,574.3! 5,565.3! 


June 30 
1950 


1,459.8 
5,564.6 


Sept 30 
1950 


1,494.1 
5,534.4 


Dec 31 
1950 


1,494.5 
5,533 .2 


Mar 31 
1951 


1,495.0 
5,532.6! 


‘Including adjustment payments receivable on account of currency devaluations. 


Transactions of the Fund 


gated to repurchase its currency from the Fund when its monetary 
reserves improve and also in any year in which it purchases foreign 
exchange from the Fund and does not draw on its own reserves to the 
same extent. Repurchases are made in gold and those currencies held 
by the Fund in amounts less than 75 per cent of the member’s quotas. 


Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member’s currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if the par value of a member’s currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 


_ The Fund’s holdings of member currencies reflect receipt of subscrip- 
tion payments, transactions, payments made by members to maintain 
the gold value of Fund holdings, receipt of charges, and payment of 
administrative expenses. Administrative expenses are generally paid 


out of the Fund’s holdings of the currency in which the expenses are 
incurred. 


The Fund’s charges are normally paid in gold, but when a member’s 
reserves are below half of its quota charges are paid partly in the member’s 
currency. These charges are of two types: a service charge of three- 
fourths of 1 per cent for the purchase of a currency from the Fund 
with the buying member’s currency; and a charge payable on the 
Fund’s holdings of a currency that exceed 100 per cent of the member’s 
quota. The latter charges are intended to limit the amount and duration 
of use of the Fund’s resources. In accordance with this purpose, the 
rate of charge rises in two dimensions: The larger the member’s drawings 
relative to its quota, and the longer the period during which the Fund 
holds the member’s currency. 

The Fund’s holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository in each mem- 
ber country. Members may substitute non-negotiable non-interest 
bearing demand securities for that part of the Fund’s holdings of their 
currency that exceeds what the Fund considers to be a normal working 
balance. The term currency, as used in this note, includes both balances 
with depositories and these special securities. 


a A A 
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Non-Metropolitan Areas 





BELGIUM 
Senet SHON . ccc cee cces 








FRANCE 
New Caledonia, New | 








Hebrides, French 

Possessions of 

Se eee 
French Possessions in India. . . 


French Somaliland........... 


a ce 


NETHERLANDS 
Netherlands Antilles, Surinam. 
EN no vs cseusew ss 


UNITED KINGDOM 
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British Honduras............ 














ber 18, 1946, was .888 671 


























U.S. cents per Canadian dollar. 
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Tobe... 
. Peso... 


» Bolte... 


Barbados, British Guiana, 


100.000 U.S. cents per Canadian dollar. 
ing consultation with the Fund, the par value of the Canadian dollar was 
changed to .807 883 grams of fine gold per Canadian dollar or 90.9091 


INTERNATIONAL FINANCIAL STATISTICS 


Currency 


Re Sve Gscua Stier en ss 
Former par value........ 
NES. noord banal eae 


PU i ih iors linen Speci 
Former par value........ 


SS ee eee 
Former par value. . . 


ND 62g cnc ae Web 6% 
ois bo a dessin ee 
RE eee 
Peso... 
Yuan. 


OS a ee ee 
Former par value. . 


Koruna..... 


RR re Geta k oir bcieuns 
Former par value........ 

Peso... 

Sucre .... 
Former par value 


COONEY 5 45%. xd pk GaK Ske Ole 
Former par value........ 


Dollar... 
hiss wea iin ew aie 


EE ee 
Former par value........ 


SNR noe ht Sd fon a Me 


RI clara. ONS LA a ki 
Par Value to Mar 20, 1950 
Par Value to Sept 20, 1949 


Units per 


Currency Metropolitan Unit 


Franc..... 1.000 00 
Former par value.... 


CRP Franc  ....... 
Former par value... . 
ery 
Former par value..... 

Djibouti 

| ee 
Guilder... .496 278? 
oo ala Ue a6 
B.W.I. 

Dollar. . 4.800 00 

Former par value... . 
Peet... .. 4.000 00¢ 


Former par value... . 


Date 
Announced 
by Fund 


Sept 
Nov 


Sept 
Dec 
Apr 


. Dec 


July 


Sept 
Dec 18, 1946 


Dec 


18, 1949 
17,1947 


21,1949 
18,1946 
24, 1950 
18,1946 


14, 1948 


17, 1948 
18,1946 


18, 1946 
18, 1946 
18, 1946 


18, 1949 
18,1946 
23, 1948 
2, 1950 
18, 1946 


19, 1949 
18, 1946 


18, 1946 
18, 1946 


18, 1946 


21,1949 


18, 1946 


Sept 19, 1949 
Dec 18, 1946 


Sept 
Dec 
Dec 
Dec 


22, 1949 


18, 1949 
18, 1946 
31, 1949 
18,1946 


1 The initial par value of the Canadian dollar, established on Decem- 
trams of fine gold per Canadian dollar or 
On September 19, 1949, follow- 


On September 30, 1950, Canada intro- 


Grams of Fine 


Currency Units 


International 


Par Values of 


(As of 


Currency Units 
per U.S. Dollar 


.446 429 
.810 175 


50.0000 
43.827 5 
60.000 0 
42.000 0 
18.500 0 


1.949 98 
1.749 99 


5.615 00 
1.000 00 
50.000 0 


6.907 14 
4.799 01 


1.000 00 


15.000 0 
13.500 0 


-348 242 
-241 955 


2.500 00 


Gold per per Troy Ounce U.S. Cents per 
Currency Unit of Fine Gold Currency Unit 
1.990 62 15.625 0 224.000 
2.865 07 10.856 1 322.400 
Par value not yet established........... 
.017 773 4 1,750.00 2.000 00 
.020 276 5 1,583 .96 2.281 67 
.014 811 2 2,100.00 1.666 67 
.021 158 8 1,470.00 2.880 95 
.048 036 3 647.500 5.405 41 
ee: Par value not yet established......... ace 
.028 666 8 1,085.00 8.225 81 
peak eoatig nae Par value not yet established........ 
455 733 68.249 3 51.282 5 
507 816 61.249 6 57.143 3 
158 267 196.525 17.809 4 
.888 671 35.000 0 100.000 
.017 773 4 1,750.00 2.000 00 
.128 660 241.750 14.477 8 
-185 178 167.965 20.837 6 
.888 671 35,000 0 100.000 
.059 244 7 525.000 6.666 67 
065 827 § 472.500 7.407 41 
2.551 87 12.188 5 287.156 
8.672 88 8.468 42 413.300 
.3855 468 87.500 0 40.000 0 
.357 690 86.956 5 40.250 0 


Par value not yet established 
Since January 26, 1948, no par value agreed with Fund.............. 


.007 461 18 4,168.73 


.888 671 
.444 335 


.054 567 6 
.095 185 9 
-186 954 


-017 773 4 
-020 276 5 


Par value not yet established 


35.000 0 
70.000 0 


570.000 
826.937 
227.110 


1,750.00 
1,533.96 


-839 583 


100.000 
50.000 0 


6.140 36 
10.705 4 
15.411 1 


2.000 00 
2.281 67 


2.484 47 


119.107 


1.000 00 
2.000 00 


16.285 7 
9.341 07 
6.488 85 


50.000 0 
48.827 5 


.Since Sept 19, 1949, no par value agreed with Fund.............+: 


017 906 7 


-186 621 
.268 601 


1,736.97 


166.667 
115.798 


.004 145 07 7,503.73 


.471 230 


-518 391 
-746 113 
.622 070 
.888 671 


duced a new exchange system under which the exchange value of the 
Canadian dollar will be allowed to fluctuate so that for the time being 
Canada will not ensure that exchange transactions within its territories 
will be based on the par value established on September 19, 1949. No 


No par value agreed with Fund 


66.004 9 


60.000 0 
41.687 $3 


50.000 0 


85.000 0 


Par value not yet established 


2.015 00 


21.000 0 
80.225 0 


-466 435 


53.026 4 


58.333 3 
83.958 3 
70.000 0 
100.000 


new par value has been proposed to the Fund. 


49.627 8 


4.761 90 
3.308 52 


214.392 


sss ee aeweed 4 e604 6689992 


1.714 29 
1.191 07 
1.428 57 
1.000 00 


SSS SSS SSS 










— ss 
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Member Currencies 
May 15, 1951 
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Date Grams of Fine Currency Units 
Announced per per Troy Ounce U.S.Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
Bd Saeed RRA IN Necks areal ci-5 mare t Sept 18, 1949 .186 621 166 . 667 21.000 0 4.761 90 
ormer par value........ Dec 18,1946 -268 601 115.798 80.225 0 3.308 52 
MA corp cic cl gene gaint death ti woahn ais alin ene wa eres Dec 18, 1946 027 555 7 1,128.75 3.100 78 32.250 0 
Des aa ele GN BO Ra aw Geek a Mo scon wakeaalecee wales Sept 20,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value........ Dec 18,1946 $.581 34 8.684 86 403 .000 .248 1389 
IN ao Oe cinta oe ere ROME aa I akiselb crc eloran tages dae alerdtanw Walaw a Wee a aiearaas Par value not yet established......................... 
II i sg oat wcacsa csp BNE GN di tavanasda a aiece a meee July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
SII 6 ig earn secwns eo MING ns 6 cv bs wheredicwateleed Sept 23, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18,1946 .020 276 5 1,583.96 2.281 67 48.827 5 
NS ov cncwadevecesanesae createed atatad dss tora rain June 17, 1949 .102 737 802.750 11.560 7 8.650 00 
Former par value........ Dee 18,1946 -183 042 169.925 20.597 3 4.855 00 
NETHERLANDS...............- IN oe te natkire ncracd Kone Sept 20,1949 .233 861 133.000 26.315 8 8.800 00 
Former par value........ Dee 18,1946 -834 987 92.849 8 87.695 $3 2.652 85 
NING io oi cea caewedsns NS catch awikansines Dec 18,1946 .177 734 175.000 20.000 0 5.000 00 
RR ni occa a ats ia ons eeae nen Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
Former par value Dec 18,1946 .179 067 178 .697 20.150 0 4.962 78 
SS SENT ee Te ee En icc ceGuasie wee mati Mar 19, 1951 .268 601 115.798 30.225 0 3.308 52 
IN sir. vwgedawayie aon MN ics ase ziqareeads Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
IN aoa ia esis siamo MS ae ohare wen Mar 3,1951 .148 112 210.000 16.666 7 6.000 00 
-287 595 108.150 5 8. 










IMF 


6500640066664 4 6606 6 TFS CECH ESERE EE RNSEHSHSESEHSHESEHSHEHHHSEHHOHEEHHEKHEREKCHHEREHHEHEHHHEKEEHEKEHCHHEHHEHEHEHHESHEHHEEKCEHESOHEKSHEHEHESECCEOCEE 



































Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
UNITED Kincpom (Continued) 
British North Borneo, Dollar..... 8.571 43 Sept 
Malaya,® Sarawak.......... Former par value ........ Dec 
cei ed ewivwss shake es Pound...... 1.110 00 Sept 
Former par value........ Dec 
Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- >Pound..... 1.000 00 Sept 
hamas, Bermuda, Cyprus, Former par value........ Dec 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 
I Sid ctinnewekeus Dollar..... 16.000 0 Sept 
Former par value........ Dec 
Kenya, Tanganyika, Uganda, \ E. African 
PI se ons coeaee.s Shilling.... 20.000 0 Sept 
Former par value........ Dec 
Mauritius, Seychelles........ Rupee..... 13.333 3 Sept 
ormer par value........ Dee 
Ws av ccwcansvciueastxs Pound..... 1.250 00° Sept 
Former par value........ Dec 


Proposed to the Fund. 
* .710 878 per Netherlands guilder prior to September 20, 1949. 





18, 1946 
29, 1947 


19, 1947 


18, 1949 
18,1946 


18, 1949 
18, 1946 


18, 1946 


18, 1947 
24, 1949 


uw a5 Iw Ga haa bogies eae 5 Sept 
Former par value........ Dee 
UNITED KINGDOM............. I he et ina sg 5.4 Sept 
Former par value..... .. Dec 
Umitmp STATES............... Ore Sed wate ics wee acres Dec 
RN oats 8e cia foil n manera See aise vida lates Sau oa eau eRe eT ees 
WEIN, 5 ook iva bis ce savenens MS ecccvrcrald denn Kee ews Apr 
Rc nctew wae’ En Nee va eis Cae May 


18,1949 
18, 1946 
18, 1949 
18,1946 


18, 1949 
18, 1946 


18, 1949 
18, 1946 


18, 1949 
18, 1946 
18, 1949 
18,1946 
18, 1949 
18, 1946 


* In November 1949 Peru introduced a new exchange system under 
which the par value of 6.50 soles per U.S. dollar agreed on December 18, 
1946, will no longer govern any transactions. No new par value has been 





-444 335 
-405 512 


.317 382 








70.000 0 
76.701 8 


98.000 0 








50.000 
45.631 3 


Par value not yet established...... 


35.714 









2.488 28 12.500 0 280.000 
83.581 34 8.684 86 403 .000 
2.488 28 12.500 0 280.000 
8.581 34 8.684 86 403 .000 
.888 671 35.000 0 100.000 
Par value not yet established..... 
.265 275 117.250 29.850 7 
.017 773 4 1,750.00 2.000 00 


.290 299 
-417 828 
.241 69 
226 4h 


<e bo 


2.488 28 
8.581 34 


-155 517 
223 834 


.124 414 
.179 067 
-186 621 
.268 601 
1.990 62 
2.859 36 


107.143 
74.441 7 
13.875 0 
9.640 20 


12.500 0 
8.684 86 


200.000 
138.958 


250.000 
173 .697 
166.667 
115.798 
15.625 0 
10.877 8 


‘ 2.80 per pound sterling Se 
pound sterling prior to Septem 
5 Singapore and Federation of Malaya 


* Communicated on September 18, "1949, as 1.252 50 and corrected 


to 1.250 00 on August 2, 1950. 


32.666 7 
47.016 7 


252.252 
363 .063 


280.000 
403 .000 


17.500 0 
25.187 5 


14.000 0 
20.150 0 
21.000 0 
30.225 0 


224.000 
$21.756 


gt - renee 30, 1949; 4.03 per 


r 18, 













3.061 22 
2.126 91 
.396 429 
275 434 


.357 143 
248 189 


-714 29 
970 22 


142 86 
-962 78 
-761 90 
-808 52 
.446 429 
.810 794 


ene eo 
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INTERNAPIONAL FINANCIAL STATISTICS 





International Bank for Recon 





Source and Disposition of Funds 
(In Millions of U. S. Dollars) 


Capital Stock Paid in: 


2°% of subscription of members; in gold or United States Dollars. .... 


18% of subscription of all members: 


In United States dollars, U. S. subscription.................... 
In the respective currencies of other members.................. 


Payment deferred on 2° subscriptions 


Subject to call only to meet obligations of the Bank (80% ). Sr Ces a 


Total subscribed capital stock 


Available for Lending: 


From payments on subscription... . 
From operations (approximate) 


From net proceeds of sale of bonds —excluding UPRNON 5 cc ok exe ecGakeee 


I IO So Oe arias wales See aly Bad buts 


Total loans committed.... 


Less cancellations, loans sold, and principal repayments............. 


Net loans committed..... 


Undisbursed balance of loans 


Excess of available funds over net loan disbursements................... 


Excess of available funds over net loan commitments................... 

















Dec 31 Dec 31 Dec 31 Dec 31 Mar 31 
1947 1948 1949 1950 1951 

eer 159.6 161.8 162.1 162.5 162.5 
Aide cvahs 571.5 571.5 571.5 571.5 571.5 
Fee ee 909.0 929.0 931.2 929.4 929.4 
ere 1,640.1 1,662.3 1,664.8 1,663.4 1,663.4 
4.9 4.9 4.9 4.3 4.3 

6,580.1 6,668.8 6,678.8 6,670.8 6,670.8 

ieee 8,225.1 8,336.0 8,348.5 8,338.5 8,338.5 
reat 731.1 745.3 745.1 751.6 751.8 
bala — 8.1 20.8 35.0 39.5 
— 254.0 254.0 260.6 310.6 

pears 731.1 1,007.4 1,019.8 1,047.2 1,101.9 
veer 497.0 559.1 744.1 1,023.4 1,089.9 
mind o- 9.1 28.2 47.4 48.0 
ee ita 497.0 550.0 715.9 976.0 1,041.9 
ree a 234.1 457.4 803.9 71.3 60.0 
ee 196.9 9.9 161.6 363.8 407.2 
be 431.0 467.3 465.5 435.1 467.2 


Note on the Accounts and Transactions of IBRD 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 
wg the capital stock approximates the amount of its quota in the 

und. 

Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by 34 of the voting power decides to allow it to remain a member. 

Voting power of each country is determined by the amount of its 
capital subscription. 

Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 

The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 

The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
—— in all cases to date. 

ans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
making loans, the Bank must act prudently and pay due regard to the 


prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of he loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member’s subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank's loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years 0 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose 0 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 

Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 
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IBRD Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 
Disbursed As of Mar 31, 1951 
1951 Undis- Principal Borrowers’ 
31 Date of Through bursed Repay- Obligations 
l Country '! Agreement Maturities Rate Principal? 1947 1948 1949 1950 March Total Balance ments Sold byBank 
Australie... 6.0%. Aug 1950 1955-1975 4% 100.0 — — — ~ 4.1 4.1 95.9 — ad 

: ROIs csi oc Mar 1949 19538-1969 414% 16.0 — — 7.4 4.7 3 12.4 3.6 — 16.9 
*° INE shasidiw eran Jan 1949 1958-1974 414 75.0 — 25.0 19.4 3.8 48.2 26.8 — oe 

May 1950 1954-1975 414 15.0 — — — 2.4 1.3 3.7 11.3 — -- 
4 Jan 1951°% 1955-1976 414 15.0 — — — _— — — 15.0 — — 
~ Chile........... Mar 1948 1958-1968 41% 13.5 -— — 1.5 1.9 ey 3.6 9.9 a — 

4 Mar 1948 1950-1955 334 2.5 — — 2.5 a a 2.5 = 5 5 

Colombia........ Aug 1949 1952-1956 31% 5.0 — -= 4.8 sl 4.9 et — — 
3 Nov 1950 1954-1970 4 3.5 ~~ “= — —- — — 3.5 — — 
8 Dec 1950 1952-1971 4 2.6 — — _ — — — 2.6 — — 
5 Denmark........ Aug 1947 1953-1972 414 40.0 1.3 31.5 12 —- — 40.0 — — 
: El Salvador...... Dee 1949 1954-1975 414 12.5 — — — — — — 12.3 a 

Ethiopia........ Sept 1950 1956-1971 4 7.0 — — — — — — 7.0 ia aa 

8 Feb 1951 1956-1971 4 16 _— — _ -- — — 1.5 os 
8 FINN . os cc sins Aug 1949 19538-1964 4 12.5 _ — is 5.1 J 6.4 6.1 a — 
'6 Oct 1949 1950-1951 3 2.3 — — -— 3 6 i 6 1.3 — 

—_ MONROE ocaikssweds May 1947 19538-1964 414 250.0 227.0 23.0 — — — 250.0 — — — 
9 MUN, baoed cesses Aug 1949 1950-1964 4 2.8 — _— 14.7 16.1 2.0 32.8 — 1.2 
ae Sept 1949 1952-1956 314 10.0 _ — — 4.0 A 4.1 5.9 — —_— 
.9 Apr 1950 1955-1970 4 18.5 — — _ — 6.1 6.1 12.4 — — 
0 BING: Grnpeieriire a3 June 1950 * 1956-1965 334 12.8 cee — — — — — 12.8 — a 
9 Luxembourg..... Aug 1947 1949-1972 414 11.3 4.9 4.4 2.5 — — 11.8 — 2 6 
0 Mexico.......... Jan 1949 1958-1972 41% 24.1 - —_ 7 A 12 4.3 11.0 13.1 a —— 
2 Apr 19504 19538-1975 41% 26.0 — — 4.2 2.8 1.5 8.5 17.5 a= — 
as Oe: TR occas 314 10.0 — — — — — — 10.0 = — 
a Netherlands..... Aug 1947 1954-1972 41% 191.0 67.0 124.0 — — — 191.0 — = 5 
May 1948 19538-1954 4% 4.0 — 4.0 — — — 4.0 — — a= 
July 1948 1949-1958 3;% 12.0 — 12.0 _ — — 12.0 _ — 12.0 
July 1949 1952-1964 4 8.8 -- _ — Bat 8 3.5 5.3 — 6 
Thailand........ Oct 1950 1954-1966 33% 3.0 — — — — — — 3.0 — — 
aie Oct 1950 1956-1971 4 18.0 — — — a — 18.0 — _ 
Bank Oct 1950% 1954-1966 334 4.4 — — — — — — 4.4 — -~ 
it, it Turkey.......... July 1950 1954-1968 3% 3.9 — — — — — 3.9 — _ 
g to July 1950 1956-1975 4% 12.5 -— = = o — — (12.5 — — 
Oct 1950 1957-1965 334 9.0 — — — — — — 9.0 -— — 
ange U. of So. Africa... Jan 1951 *% 1956-1965 334 20.0 — oo — — — — 20.0 — 
s but Jan 19513 1954-1970 4 30.0 — — — 30.0 — 
rials Uruguay........ Aug 1950% 1955-1974 4% 33.0 — — — — — — 33.0 —_— — 

; Yugoslavia. ..... Oct 1949 1950-1951 3 aut — — — 2c — 2.7 _ ace — 
fond i i Meat Cath ecaice stn 1,072.2 300.2 198.9 67.9 74.9 23.1 665.0 407.2 5.4 29.9 
mber 
tions 
, any 
pital, 

i Summary of Loan Disbursements by Currencies Disbursed 
mate and by Currencies in which Loans are Repayable 
ma- 
that (In Millions of U. S. Dollars) 
, the 
ne Disbursed Total to Mar 31, 1951 
rs 0 eS SSP 
f not 1951 Through 
, per 1947 1948 1949 1950 March Disbursed Repayable 
is on cai csc dee tii daca ce cacao dh alee 
irged EE POE ELL PRT OE TET TET 3 19.7 1.6 1.7 1 23.4 2.0 “ 
ry It, a dh Uae be wis ena ea en anaes 2.0 8 5.1 12.2 3.3 23.4 10.3 
nade Te ie a eat utaaea — ~- = $ 6 $ _ 
com- ge acest keane age aan ws nosis digs 4h > wa — — _ 1 1 2 2 
a ARR Rg Pn RR OE aA Ri tee toot es ~- — — 6 é 6 — 
se 0 
NN ok coe ncn ee Renee teemawabews — — 5 -- os 5 — 
= a ind aus tinned elinenceeenkhe eens — — 2 6 5 1.3 — 
able. el eh aide rac iees aieee oan itsanide’s - 7.7 4 2.3 5 70.9 6.4 
the ill co Siar al cue siyen ans ubngswaennt anh — - 1.9 1.1 2 3.2 1.9 
eon i oi cial ud be cus dkinnaemmntuawes oh 297.8 170.8 58.3 56.9 18.3 602.1 644.2 
MP Se cacy ele Wee gf Seen nat a heres GaN Sh dh cee 300.1 199.0 68.0 74.9 23.0 665.0 665.0 
— imate tanec eames ae eee naenieinin em mmnnmm inal 
‘Loans are made directly to member governments and /or to official institutions and private concerns. Loans not made directly to members are guaranteed by ? 
the member, or its central bank or comparable agency. ? Principal after cancellations. Principal amount of loans granted prior to cancellations was 1,089.9 million Page xiii 
dollars, 2 As of March 31, 1951, these loans still required action by the borrower and /or member government before becoming effective. ‘ The Interim Loan 


of January 1949 for 10 million was refunded on June 30, 1950, and disbursements thereunder charged to this loan. * Less than 100,000 dollars. 


International Bank 


— 
Members, Governors, Executive Directors, and Officers 
(As of May 15, 1951) 
MEMBERS AND GOVERNORS 
Member Governor Alternate Member Governor Alternate 
Australia Arthur William Fadden N.J.O. Makin Iceland Jon Arnason Thor Thors 
Austria Eugen Margaretha Assen Hartenau India Chintaman D. Deshmukh B. Rama Rau 
Belgium Jean van Houtte Maurice Frere Iran Taghi Nasr Mocharraf Naficy aie 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Iraq Seyed Ata Amin Abdul-Ghani Al-Dalli Belg 
Brazil Eugenio Gudin Octavio Paranagua Italy Donato Menichella Giorgio Cigliana-Piazza oa 
Canada Douglas C, Abbott R. B. Bryce Lebanon Charles Malik Raja Himadeh Uni 
Ceylon J. R. Jayawardene G. C. S. Corea Luxembourg Pierre Dupong Pierre Werner 
Chile Arturo Maschke Fernando Illanes Mexico Carlos Novoa Raul Martinez-Ostos Den 
China Chia Kan Yen Te-Mou Hsi Netherlands P. Lieftinck A. M. de Jong Prar 
Colombia Emilio Toro Diego Mejia Nicaragua Guillermo Sevilla-Sacasa Alfredo J. Sacasa Gert 
Costa Rica Angel Coronas Mario Fernandez Norway Gunnar Jahn Ole Colbjornsen Ital 
Cuba Luis Machado Joaquin E. Meyer Pakistan Ghulam Mohammed Anwar Ali Port 
Czechoslovakia Jaroslav Docekal Zikmund Konecny Panama Rodolfo F. Herbruger Julio E. Heurtematte Swit 
Denmark Svend Nielsen Hakon Jespersen Paraguay Juan R. Chaves Victor A. Pane Tur! 
Dominican Peru Fernando Berckemeyer Vacant 
Republic Jesus Maria Troncoso Milton Messina Philippine Republic Miguel Cuaderno Emilio Abello Aust 
Ecuador Luis Ernesto Borja Ramon de Ycaza Syria Husni A. Sawwaf Nihad Ibrahim Pasha Gree 
Egypt Ahmed Zaki Bey Saad A. Nazmy Abdel Hamid Thailand Prince Viwat Kajit Kasemsri Icels 
El Salvador Catalino Herrera Manuel Melendez Valle Turkey Nurullah Esat Sumer Nahit Alpar Net! 
Ethiopia Jack Bennett Ato Menassie Lemma Union of S. Africa N.C. Havenga M. H. de Kock Nor 
Finland J. A. Nykopp Ralf Torngren United Kingdom Hugh Gaitskell Sir Henry Wilson-Smith 
France Minister of Finance Pierre Mendes-France United States John W. Snyder James E. Webb 
Greece George Mavros Grigorios Zarifopoulos Uruguay Carlos Quijano Nilo Berchesi 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela Manuel Reyna Carlos M. Lollet C. 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno Yugoslavia Lavoslav Dolinsek Dragoslav Avramovic Gert 
EXECUTIVE DIRECTORS 
Executive Director From Alternate From Casting Votes of 
Assi 
William McChesney Martin, Jr. United States John S. Hooker United States United States 
Sir Ernest Rowe-Dutton United Kingdom Sir Sydney Caine United Kingdom United Kingdom Liqu 
Yueh-Lien Chang China Tsoo-Whe Chu China China (a 
Roger Hoppenot France vacant France France (b 
B. K. Nehru India D. S. Savkar India India (c 
Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Denmark, Finland, Luxembourg Initi 
Manuel Jose Diez Panama Julio E. Heurtematte Panama Mexico, Cuba, Philippine Republic, Uruguay, Ven- Cred 
ezuela, Costa Rica, Dominican Republic, El Spec 
Salvador, Honduras, Nicaragua, Panama Loar 
Guillermo Perez Chiriboga Ecuador Eduardo Salazar Ecuador Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, ut 
Guatamala, Paraguay Misc 
Louis Rasminsky Canada J. F. Parkinson Canada Canada, Iceland 
J. W. Beyen Netherlands Thoralf Svendsen Norway Netherlands, Norway ces 
Yaqub Shah Pakistan Nasrollah Djahanguir Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 
Leslie Galfreid Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 
Costantino Bresciani-Turroni Italy Giorgio Cigliana- effec 
Piazza7 Italy Italy, Austria, Greece as each 
Cabir Selek Turkey Boonma Wongswan Thailand Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia a 
tt 
The votes of Czechoslovakia may not be cast by any Executive Director Le 
since they did not count toward the election of any Executive Director. stan: 
n 
of th 
initi: 
certs 
EPL 
tain 
OFFICERS they 
Oi ee mca Thre 
President Eugene R. Black General Counsel Davidson Sommers defic 
Vice President Robert L. Garner Secretary M. M. Mendels used 
Assistant to President William A. B. Iliff Director of Marketing George L. Martin cred: 
Loan Director A. S. G. Hoar Director of Administration Chauncey G. Parker max 
Treasurer D. Crena de Iongh Director of Public Relations Harold N. Graves, Jr. 
Economic Director Leonard B., Rist Assistant to the Vice President Richard H. Demuth ae 
rrr AACA, _—— 
; + Acting temporarily. : 
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European Payments Union 






Quotas, Initial Balances, and Their Use 
(In Millions of U. S. Dollars) 









July 1950 through April 1951 April 1951 
























Credit Credit 
Initial Reduction Extended Payments Reduction Extended Payments 
Debit (—) or Use (—) to or Made to (—) or Use (—) to or Made to (—) 
or Credit of Initial from (—) or Received of Initial from (—) or Received 
Member t Quota Balance Balance EPU from EPU Balance EPU from EPU 
Belgium /Luxembourg................. 360.0 —44.0 44.0 87.4 15.4 a= 26.2 15.4 
OR Core ee ere eee 260.0 —21.2 —_ —49.5 — ake ~—19.2 is 
Se a ee ee ee 1,060.0 —150.0 150.0 331.4 119.4 — 26.0 26.0 























0 
GiSRR AURA eR AG dA ewe ws 0 — —_ —49.8 —2.7 — —10.7 $49 
Pf eee ahha eaw ened cewe denne e's 520.0 _ _ 171.4 67.4 —16.0 —16.0 
OE Or Pe OTe Te 320.0 — — —192.0 —128.0 — — —_ 
I ali eiais\9. igi darn a ss eis ee pied 205.0 — —_— —34.8 — _— 6.2 a 
ese ici aca a6 sheeihis. mur wiaie Aes 70.0 _— = 40.4 26.4 — 1.7 1.7 
sink nckve eens nsces eehars 250.0 _ — 13.8 ao — 32.7 a 
He decacrchewsedagae Keeennes 50.0 _ — —20.4 —3.6 — —8.2 ~3.1 
EP Terer ree Ty errr ree 70.0 80.0! —80.0 —? —12.9? — < —10.3? 
Ry ccciiktz'a alacasn wack hae ince A Wye 9 45.0 115.0! —101.5 — — —8.9 — mn 
ED ert Ra eh a artes aa arial 15.0 4.0! —4.0 — —1.5 ma feo ai 
ND oka cnc coa en were seed eae 330.0 30.0! —30.0 —149.6 —44.1 — —30.8 a 
ME Sis ciated nahin con seks eee 200.0 50.0! — 50.0! —21.9 — — —8.1 oon 
279.0 —265.5 
279.0 194.0 644.4 228.6 — 60.1 43.1 
PUM sseseescrsensesssveses 3,950 } 2152 265.5 5180 —192.8 -9.0  —105.7 ~33.6 
—50.1 —30.7 3.5 









Balance Sheet 
After Completion of Operations at End of Period Indicated 


(In Millions of U. S. Dollars) 














Dec 
1950 


Mar 
1951 


Dec Mar 


1950 1951 LIABILITIES 


ASSETS 






















NN Se ass aiwaneanckeanne anes kare en 404.1 369.6 Capital fund la leh abi a SE aa eka ata 286.2 286.2 
(a) Amount obligated by the U.S............... 807.4 3807.4 Amount allocated by the U.S......... ie 350.0 350.0 
(b) Current account balance.................45- 47.9 58.1 Minus excess of initial credit balances allotted 
Re Serer rr eee 48.9 4.1 by the U. S. as grants ($279.0 million) over 

Initial debit balances (amounts outstanding)........ 43.4 21.2 initial debit balances ($215.2 million)......... 63.8 63.8 

Credits granted under quotas...................... 886.7 447.2 Initial credit balances allotted as grants (amounts 

Special credit to Germany (amount utilized)........ 24.5 80.1 Sas 5 a xdscacweuecieniers aes <Paavee anes 87.5 22.5 

Loan to Norway under initial credit balance (amount Credits received under quotas..................4-. 436.3 619.4 
be tk aaa iad ie ms ei iia asiaraie aie és aa 10.0 —_—_—_——_- ——_—— 

NN ga A ied cere wait naale ed “a — 810.0 928.1 

810.0 928.1 





Operations conducted under the EPU Agreement, which became 
effective on July 1, 1950, may be summarized as follows: At the end of 
each accounting period (usually one month) each member reports its 
bilateral end-of-month balances to the Agent (Bank for International 
Settlements) which establishes a net surplus or deficit for each member. 











EPU to facilitate the settling of their deficits. On the other hand, cer- 
tain prospective creditors were allotted initial debit positions for which 
they received an equivalent amount of conditional ECA aid. (c) 
Through the use of credit and gold payments. The net surplus or 
deficit adjusted by the amounts of existing resources and initial balances 
used (accounting surplus or deficit) is settled by gold payments and/or 
credit extended to or by the EPU. For the purpose of determining the 
maximum cumulative accounting surplus or deficit that can be set- 










ning November, 1950. 









the total of which was utilized by the end of February 1951. 








_ tIreland and the U. S./U. K. Zone of Trieste are also members; their transactions are included in the figures for the U. K. and Italy, respectively. 
§ Germany, having exhausted her quota, received a special credit of 120.0 million dollars. 


_ OOO 


‘Initial credit balances listed are those received as zrants. Norway received an additional initial credit balance of 10.0 million dollars as a loan, 
2 Austria and Iceland being restricted from using their quota during the first year of 


the EPU had to settle in dollars the deficit in excess of their initial credit balances. 


tled in this way the member countries have been assigned quotas. The 
following table shows how the cumulative accounting deficits and sur- 
pluses, expressed as percentages of quotas, are settled by gold and credit: 


Deficit is settled Surplus is settled 





These net deficits or surpluses are settled in the following ways: (a) By Credit Poy - By Credit Py — 
Through the use of existing resources representing bilateral debts out- When Surplus or Deficit Equals: of EPU to EPU to EPU from EPU 
standing as of June 30, 1950, for which no specific amortization plan has (in per cont) (in per cent) 
been agreed bilaterally. Existing resources may be used at the request First 20 per cent of quota....... 100 0 100 0 
of the holding country to settle a net deficit. (b) Through the use of Second 20 per cent of quota... .. 80 20 50 50 
initial credit or debit balances. For the first year of the EPU operations Third 20 per cent of quota...... 60 40 50 50 

: . a ae ° . Fourth 20 per cent of quota..... 40 60 50 50 
certain prospective debtors were allotted initial credit balances with the Last 20 per cent of quota....... 20 80 50 50 


A deficit in excess of the assigned quota shall be settled in gold unless 
the OEEC decides otherwise. 

The U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 

The EPU keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 


t Included begin- 
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Exchange Rates INTERNATIONAL FINANCIAL STATISTICS Domestic Exchange 


All Rates: As 


(In Units of National 


Buying Selling Buying Selling 
Par Value’ Rate Rate Par Value Rate Rate 


ARGENTINA (Peso) Costa Rica (Colén) 
i 5.00 7.50 
7.50 5.00 
14.05! ee 
a 19.502 With import surcharge 
AUSTRALIA (Pound) .... 4464 4459.44.89 a amngney 
In U. S. dollars per pound....... 2.2400 2.2425 2.2275 econd category 


Third category 
AUSTRIA (Schilling) Fourth categor 
fficial 21.23 21.49 we 


, Cu Peso). . ; i 
Premium 25.87 26.13 rd xe : “ 


BELGIUM (Franc) 50.29 50.49 CZECHOSLOVAKIA (Koruna). , 49.85 
: _ DENMARK (Krone)... . . 6.895 
es Seen) 00 60.60 DOMINICAN REPUBLIC (Peso) 
With tax at i sae ECUADOR (Sucre) ] 
Free......... 00 101.00 Offi 15.00 15.15 i 


: 17.844 
BRAZIL (Cruzeiro) Ecypt (Pound) .3482 38472 .3494 JAPAl 


388 18.72 In U. S. dollars per pound............2.8716 2.8805 2.8619 LEBA 

"32 — EL SALVADOR (Colén) ; 2.49 2.51 saat 

= ETHIOPIA (Dollar) : 2.48 2.58 MEX: 

Buucaria (Lev) 284.7 290.0 FINLAND (Markka) 229.0 281.0 NETE 
FRANCE (Franc) 350.00 NEW 
GERMANY, FEDERAL REPUBLIC (Deutsche J 


4.195 4.205 NICAI 


CANADA (Dollar) 
ae 1.062 


CEYLON (Rupee).............. 4.75 4.772 GREECE (Drachma) 

Basic official 4,980 5,020 
CHILE (Peso) With certificates 14,980 15,020 
Government 37 GUATEMALA (Quetzal) 1.0000 1.0000 1.0075 
al ea co ran 2. HONDURAS (Lempira) 2.00 2.02 
Special oe 7 HonG Kone (Dollar) : sites” Fae 

1 
HUNGARY (Forint) 11.651 11.827 
ICELAND (Krona) 16.286 16.26 16.82 
RRR 5 is wuss sos S @MG aS eSialars 4.762 4.75 4.775 

INDO-CHINA (Piastre) 20.59 


Free Rates: Daily 
(In Units of National 


Argentina Belgium Canada Chile France Hong Kong Italy Lebanon 
(Franc) (Dollar) (Peso) (Franc) (Dollar) (Lira) (Pound) 








.050 : 349 . 9% 6.04 624. 
.052 : 349.95 er 624. 
.051 Ti 349.95 ee 624. 
.053 : 349.95 bene 624. 
.054 ; 349. Boaeal 624. 
.055 


.056 2. 349 . 9% i 624. 
.057 .o 349. ee 624. 
.059 a 349. Ries 

.058 : 349.9% 

.059 5 

.059 


.059 
.060 
.061 
.064 
-064 
.064 
.065 3 ‘ 
.065 ; 349. 
.065 . 349. 
.065 5. 350. 
.066 : 349. 
-068 


068 r 349. 


AAD D AAAANM SH 


oOo wwowwwew wWCowwww wwwwwe coco co GO GO 
AAAAAD AAAADH 


3 May 2. ‘ April average. 5 May 4. * April 11. 
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\s Currency per U.S. Dollar) 
nal 
ig Par Value 
e 
— INDONESIA (Rupiah) 
reno eae Sahat a dow guy gina wks 
r Effective certificate.................. 
( IRAN (Rial) 
Ee ited Be pare aa ia ewig Saoae AoA 32.25 
44 With certificates................. 
y Ee ee .3571 
24 In U.S. dollars per dinar............. 2.800 
A‘ ee eee 
) In U.S. dollars per pound............ 
0 yO eee 
5 In U.S. dollars per pound............ 
0 IraLy (Lira) 
ae ek isnt Riad, Ue epaleus a Kwa Sa ows 
eee a tcc cei hia ah ka ia la ws 
5 eer eee err ree te oe 
Se as ntl Nal a laa ae aig e 
4 I Eh i grit Soe ecn iG a/c teow asec aoe 
9 ee | 2.191 
| REN at oN rs oe Oa oi acti he em 
i LUXEMBOURG (Franc).................00: 50.00 
3 a ais 8.65 
0 NETHERLANDS (Guilder).................. 3.800 
New ZEALAND (Pound)................... 
In U.S. dollars per pound............ 
5 NICARAGUA (Cérdoba) 
0 ME NS aos. 86s GAs ewwdions a 5.00 
0 Effective Export..................05: 
5 Effective Import 
SOURI-OQUOREEMIS. gw ce tc eene 
2 OO Ee re eer 
5 |. eee 
er er eee 7.143 
7 PARIPTAM (TUMMOG). ow oc cece sac ccseneees 3.309 
39 re 1.000 
PARAGUAY (Guaran{) 
15 Tie tu cy cel 6.00 
ily During April, 1951 
Currency per U. S. Dollar) 
‘onal Peru 
Nicaragua (Sol) Spain 
(Cérdobas) Certificate Draft (Peseta) 
6.842 14.95 14.99 39.875 
6.842 14.95 14.99 39.87 
6.875 14.95 14.98 38.87 
6.875 14.95 14.99 A6nay? 
6.875 14.95 14.99 = 
6.875 14.95 14.99 — 
6.892 14.95 14.98 39.87 
6.892 14.95 14 99 39.875 
6.908 14.95 14.99 39.875 
6.908 14.95 14.99 39.87 
6.900 14.95 14.99 39.875 
os 14.95 14.99 _— 
6.900 14.95 14.99 39.875 
6.900 14.95 14.99 39.87 


Rate Rate 
3.79 3.81 
7.56 11.43 
32.00 32.50 

13.78 

48.75 
.3560 .3591 
2.80875 2.785 
.38570 .3573 
2.80125 2.79875 
.3570 .3573 
2.80125 2.79875 

625 

625 

625 

665 
858.95 361.05 
2.19 2.21 

8.71 
50.29 50.49 
8.64 8.65 
3.795 3.805 
.3576 .3620 


2.7964 2.7627 


“= 8.05 
— 10.05 
6.975? 

7.185 7.150 

3.30 3.32 

6.00 9.00 
Switzerland 

(Franc) 


32375 


4 
4 
+ 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4.3225 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 


Buying Selling 





Buying Selling 
Rate Rate 
9.00 6.00 

21.00° 
14.95 
15.01 

2.004 2.015 
3.99 4.01 

28.60 28.95 

150 153 

10.95- 11.22- 

32.85 21.90 
39.87 


3.036 43.053 
5.17 5.18 
4.325 


2.800 
.3570 


2.825 


.3592 


-80125 2.78375 
2. 


.3570 = =.3573 
80125 2.79875 


1.519 
1.78 
2.35 


1.90 
\2.45 


2.12! 


& & COCO CO 

aonwco 

ounwoc 
w 


Par Value 
[a es 
| RRR ERT Rarer 
PERU (Sol) 
Certificate.............. 
I ois oat 
PHILIPPINES (Peso)...................... 2.000 
POLAND (Zloty) 
Official . Oe ae aot B a 
PORTUGAL (Escudo).................. 
RUMANIA (Leu).................. 
SPAIN (Peseta) 
SE 
a ala Bt i el i 
STRAITS SETTLEMENT (Dollar)............ 3.061 
SWEDEN (Krona)..................... 
SWITZERLAND (Franc).................... 
EEE le eee . 2.191 
A CE Tilia Sa wea aig Pa eee ae eee 
MITTEE « occ devicccdeceeceuaucsn 
ree. sieie ws @ 6.6 ee Bale Wed e Oa wae.’ de 
TURKEY (Lira)......... aT aah sh i tho 2.800 
UNION OF SOUTH AFRICA (Pound)......... .3571 
In U.S. dollars per pound........ . 2.800 
UNITED KINGDOM (Pound).............. . 8571 
In U.S. dollars per pound........ . 2.800 
UrucGuay (Peso) 
MS sg so 6 ooo eesedeaneenean 
| ee Sis 
Re nay ea ae ach 
Rg ae ie da ee i skal 
VENEZUELA (Bolfvar) 
Marginal petroleum.................. 
ee 
Controlled free.................. 3.35 
Cacao and unwashed coffee........... 
Washed coffee.......... 
PQ hs) 50.00 
Syria Thailand Uruguay 
(Pound) (Baht) (Peso) 
3.55 — 2.18 
aah’ 20.75 2.19 
ia 20.84 2.165 
ans 21.08 2.15 
3.48 —_ _ 
3.49 — — 
3.50 23.97 and 
3.49 21.35 2.08 
3.49 21.16 2.115 
3.48 20.76 “ane 
3.49 20.77 iH, 
3.48 — — 
3.48 20.72 2.18 
3.52 20.59 2.19 
3.52 20.54 2.19 
3.53 20.78 2.195 
3.54 20.79 saa 
3.55 20.75 -- 
3.55 20.89 Se 
3.56 20.87 2.175 
3.56 20.95 3.17 
3.56 20.91 eae 
3.55 21.00 2.11 
3.56 21.02 2.095 
3.54 20.98 2.075 
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Exchange 


1937 


INTERNATIONAL FINANCIAL STATISTICS 


1938 


1947 


1948 


Gold and Foreign 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKS, 
(End of Period: Millions of U.S. Dollars) 


Gold 


1949 


June 
1950 


Sept 
1950 





World (excluding U.S.S.R.)t. 
International Institutions. . 
IMF 


United States and Senate 


Latin America 


Sterling Area............ 


All Other 


North America 
United States 


Mexico 


Central America & Antilles. . 


Dominican Republic... . 
Ei Salvador............ 
Guatemala............ 


Other f.. 
South America. 


STERLING AREA 


United a. 


Iceland. . 
Ireland 


OTHER AREAS 
Austria. . 


Switzerland............ 


Turkey 
Other Europe g....... 
Africa, Asia & Oceania 
STERLING AREA 
Australia 


Iraq 
New Zealand. 
Pakistan " 


Union of ait A Africa... 


OTHER AREAS 


Se ik ae a 


Philippines 
Thailand 
Other § 


25 ,616 


11,176 


4,085§ 3,449§ 
1 1 


46 
833 
54 
26 
2,749 ° 
24 
210 
933 
74 
69 


718'° 


244 
650 

29 
431 
933 


5 
274 


189 


| moc 
ol mnnaoc 


Lo] 
~ 


26,971 
14 


14 
14,778 
755 
3,983 
7,441 
14,806 


34,530 


1,390 
1,356 


4 

30 
23,155 
1,686 


3,185 
5, “ 


23,25 
14.592 32 868 


186 
9 


10,552 


10 


46 
773 
53 


2,757° 


27 
193 
998 

84 

69 
525 
321 
701 

29 
490 
869 


6 
274 


23 
220 


287 
100 
329 
279 

2 

15 

27 

6 
1,257 
3: 22 


20 
175 
215 

6,136 


2 ,0205 
1 
17 


5 
594 
32 


550° 
14 
58 
232 
75 
310 
111 
105 
1,355 
170 
487 
1,897 


88 
274 
23 


762 


53 
181§ 
142 

1 

78 

295 


34,920 
1,472 
1,436 

36 

24,799 

1,487 


2,187 
4,975 


24,841 
24,398 
401 

42 

340 
289 

4 

15 

27 

5 
1,105 
143 

23 

317 

43 

51 


21 
20 
164 
323 


5,730 
1,605° 

1 

17 


495 
624 
32 


6 

548 

6 

112 
167 
53 
236 
111 
81 
1,387 
162 
533 
1,340 


88 
256 
23 
14 
183 


53 
177 
140 

1 

78 

327 


35,410 


1,519 
1,451 


68 
25 ,049 
1,652 


1,885 
5, 305 


25,101 
24,563 
486 

52 

352 
299 

4 

17 

27 


e 


o 


1,248 
216 
23 
317 
40 
52§ 
21 
28 
178 
373 


5,724 
1,350° 

1 

17 


50° 
698 
32 
6 
523 


6 

256 
195 
51 
190 
85 

70 
1,504 
154 
536 
1,315 


88 
247 
27 
27 
128 


53 
178 
140 

1 
118 
308 


+ Based on estimates of the U. S. Treasury and the Board of Governors of the U. S. 


Federal Reserve System, beginning 1946. 


Gold reserves for the U.S.S.R. were estimated 


35 ,730 
1,568 
1,460 

108 

24,840 

1,699 


2,285 
5,338 


24,911 
24,330 
510 
71 
355 
299 
4 
20 
27 
5 
1,273 
216 
23 
317 
40 

68§ 
19 
28 
189 
373 


6,116 
1 ,7005 
1 
17 


505 
663 
32 
10 
523 
5 
256 
231 
50 
189 
61 
71 
1,559 
149 
549 
1,302 


88 
247 
28 
27 
177 


53 
178 
140 

2 
118 
244 


by the U. 


35 , 800 
1,639 
1,494 

145 

24,134 

1,765 


2,987 
5,275 


24,248 
23,591 
543 
114 


347 
291 
4 
20 
27 
5 


1,304 
216 
23 
317 
40 


71§ 


19 
28 
217 
373 


6,727 
2,4005 
: 
17 


505 
599 
32 
10 
523 
4 
256 
231 
50 
189 
61 
87 
1,529 
146 
542 
1,297 


87 
247 


29 
27 
179 


53 
178 
140 

3 
118 
236 


Dec 
1950 


35 , 830 
1,661 
1,494 

167 

23,399 

1,866 


3,505 
5,399 


23,606 

22,819 
580 
207§ 


330 
271 
4 
23 
27 
5 


1,329 
216 
23 
317 
40 

74 


19 
31 
236 
373 


7,332 
2,900° 
1 
17 


505 
587 

32 

12 
523 


°4 
256 
311 
50 
204 


61 

90 
1,470 
150 
614 


1,335 


87§ 
247 

29 

27 
197 


53 
208 
140 

3 
118 
226 


Mar 
1951 


1,614 
1,495 
119 
22,536 


1 
17 


589 
32 
14 

523 


A 


256§ 


311 
50 


61 
114 
1,448 
150 


247 
30 
27 


205 


53 
228 
139 


4§ 


118 


1937 


— ss 
ow 


; x _ 
Qa: Oo WS AMO, 


Foreign 


ess 


1938 1947 


9 
23 
34° 


514 
4,590 


4 
204 


249 
1,022 
104 
388 
68 


1948 


S. Treasury and the Board of Governors of the U. S. Federal Reserve System #8 
follows (in millions of U.S. dollars): 1945, 2,250; 1946, 2,400; and 1947, 2,600. 


SSS SSS SSS 


! Includes adjustment payments receivable on account of currency devaluations. 2U 
“‘net’’ foreign exchange. 
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. S. dollars only. 
* Estimates of the U.S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 


‘Gold and U. S. dollars only. 


‘ Total gold and 
¢ Gold, U. S. and Canadian Dollars. 





EX 


TREA 





412 
442 


stern a8 


old and 
Dollars. 
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— 





TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange Total 


Teen eee 





June Sept Dec Mar June Dec Mar 
1949 1950 1950 1950 1951 1937 1938 1947 1948 1949 1950 1950 1951 





World (excl. U.S.S.R.)t 
International Institutions 
IMF 


5,574" 5,565' 5,584 5,534 5,533 — 6,783 6,848 7,025 7,024 7,028 7,028 
1,414 1,884 1,876 1,870 1,403 — — 1,594 1,442 1,414 1,884 1,370 1,403 IBRD 
United States & Canada 
Latin America 
Sterling Area 
All Other 
i cae North America 
ee oe re pee bese oan re peas ee sy Shas se em! ae United States 
636 755 1,258 1,162? 1,043? 200 220 518 1,011 1,122 1,264 1,7423 1,653: Canada 
74 27 64 eas re 30 42 126 78 126 98 mates cree Mexico 
90 199 161 136 216 24 26 450 417 442 553 466 548 Central America & Antilles 
44 138 105 2 128 1 2 346 316 343 436 353 399 Cuba 
11 14 14 15 17 3 4 14 15 15 18 19 23 Dominican Republic 
20 27 24 18 35 8 8 29 30 37 47 41 58 El! Salvador 
7 6 4 8 13 8 9 50 44 34 33 35 40 Guatemala 
8 14 14 13 23 3 3 12 11 13 19 18 28 Other t 
1,161 ai ee ae ere! 815 772 2,632 2,439 2,363 apitere eas .... South America 
556§ = pans eo ae te 5394 486§* 1,071 809 724§ ed pene Kak Argentina 
6 8 10 17 16§ 7 5 31 31 29 30 40 39§ Bolivia 
402 270 429 348 391 50 59 785 757 719 586 665 708 Brazil 
3 7 15 15 15 32 33 56 53 43 47 55 60 Chile 
56§ 26§ 40§ 27 er 22 29 111 84 111 108 101 68 Colombia 
6 8 14 19 13 5 4 27 28 26 27 37 35 Ecuador 
3 6 9 12 15 ee 1§ 9 6 3 6 13 16 Paraguay 
19 16 20 21 26 26 21 32 44 47 44 52 72 Peru 
38 50 28 76 36 oats ae 255 241 216 240 312 331 Uruguay 
2 28 14 1 = 59 63 255 386 445 368 374 373 Venezuela 
Europe 
STERLING AREA 
a eee et sei A er imate 2,079 1,856 1,688 2,422 3,300° 3,758¢ United Kingdom 
2 fei — phe oe 1 1 4 8 3 oan aes cae Iceland 
182 195 195 228 225 57 59 202 209 199 212 246 242 Ireland 
OTHER AREAS 
asd yee a Salas os Pla eae ee — oe wives i all Austria 
199 183 183 162 202 833 782 894 938 897 846 749 792 Belgium 
55 50 48 62 53 70 77 76 84 87 82 93 85 Denmark 
73 57 63 73 101 73 75 7 75 79 67 85 115 Finland 
177 333 496 463 553 ° 2,784* 2,791° 802° 548 700 856 986 1,076 France * 
637 642 665 619 571§ 212 201 246 533 893 898 875 827§ Italy 
191 277 322 228 242 938 1,003 334 333 386 508 539 553 Netherlands * 
35 49 60 57 85 122 128 151 118 86 99 107 135 Norway 
pe ce ae ae a ir en re nine aaa ies Peas aa Portugal * 
ide Siok pens er ore jens ‘ans vans eau aan nasi ale eas Spain 
65 94 136 102 116 503 512 146 165 135 165 192 230 Sweden 
61 66 83 60 58 769 764 1,879 1,442 1,564 1,624 1,580 1,505 Switzerland 
49 38 44 65 61 49 34 269 192 203 187 214 211 Turkey 
ten ee wie nee hws Palin ete ; an a? eee oe Other Europe $ 
Africa, Asia and Oceania 
STERLING AREA 
962 1,222 1,182 oe re 279 214 603 1,214 1,050 1,310 oad Te Australia 
1,785 1,788 1,695 1,752 1,857 590 485 4,864 3,354 1,988 1,985 2,000 2,104 India ™ 
8 15 14 25 28 -- -— 4 4 8 15 25 28 Iraq 
104 164 146 134 171 92 41 228 198 131 192 164 201 New Zealand 
484 444 422 479 591 — — — 805 512 471 507 618 Pakistan ™ 
170 254 238 279 283 229 259 1,010 330 298 431 476 488 Union of South Africa 
OTHER AREAS 
694 620 603 636 ate 94 95 1,075 1,067 747 673 689 Sasa Egypt 
sates we at an Sota ee poe ae Soe anda oe ee ius Indonesia 
103 100 102 102 113 34 37 246 273 243 239 241 252 Tran "2 
229 218 244 282 274§ ale pec 390 400 230 221 285 278§ Philippines 
97 132 145 166 184 48 50 146 212 215 250 285 302 Thailand 
iene Sita a owes ead ie a ahahe seats acs ane ete oa arate Other 7 
tCosta Rica, Honduras, and Nicaragua. § Data as of some other date; see Country Monetary and other Gold. { Afghanistan, China, Ethiopia, Israel, Japan, Lebanon, and 
‘ables for details. 4 Bulgaria, Czechoslovakia, Germany, Hungary, Poland, Rumania, Syria. 


Yugoslavia, gold to be distributed by the Tripartite Commission for the Restitution of 





,,._ Net foreign exchange holdings prior to 1948. * Central Bank holdings only. * Includes holdings of the Stabilization Fund and the Caisse Centrale. J 
“August 1, 1936. “ Foreign exchange holdings include some long-term securities. 2 Annual data refer to March of the following year. Page xix 








I rade INTERNATIONAL FINANCIAL STATISTICS 





Exports (f.o.b.) 


(In Millions of U. S. Dollars) 








World Trade: Value 


12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sent 1949) Sept 1950) Indicated) 
World Total. bis 33,209 22,137 50,815 57,090 aes 
Total eousting Ouatien 2 31,342 20,840 48,494 54,023 55,080 56,638 ee 
United States and Canada 6,589 4,001 18,303 15,925 15,155 13,580 15,790 12,925 
Latin American Republics 2,954 1,651 5,899 6,536 5,615 - 5,621 5,959 
Sterling Area Countries 7,817 5,101 10 , 360 13,589 14,500 14,940 nai 
North America........... 6,874 4,146 18,801 16,489 15 ,602 14,056 16,239 13,349 LAs sae 
— OS ee raee 3, pe ze a. \ 12,074 10,278 12,550 9,976 11,249 Mar 
esas hae ke Keke 413 87 2, 93% »20 es 9 ‘ - : 
Newfoundiand......... 34 32 80 oj St |= S888 8,240 2,949 3,495 Mar 
Mexico. . a iENs Bess 243 110 408 460 437 467 439 415 533 ~—- Feb 
Other Areas. at 8 3 10 11 10 9 10 9 Lae ad 
Central America & Antilles. 627 485 as 552 1,651 1,526 1,598 1,523 1,426 eile 
CTO Se 19 9 23 32 31 35 31 36 385 = Dec 
etc d os aks ke 278 142 773 724 593 642 607 495 674 Jan 
Dominican Republic. .. . 29 15 83 82 74 84 74 82 91 Mar 
a Salwador............ 24 10 40 45 55 ae 55 58 58 ~~ Sept 
Guatemala............ 28 16 52 50 52 68 52 60 68 Dee 
Oi rt sw 22 7 31 31 31 38 31 38 43 Mar 
TENOR. . oc cseawss 22 11 28 65 37 355 36° 375 425 Dee 
Jamaica. . 20 24 40 46 45 Gane 48 pi 39 = Aug 
Netherlands Antilles. . 104 180 300 407 432 ers 411 we ee ree 
Eee 12 4 13 19 15 27 16 26 27 Dee 
cele 4 4 9 10 11 10 10 10 10 Dee 
Trinidad and Tobago 28 30 57 92 93 88 sda eee 79 88 Dee 
Other Areas 37 33 103 78 57 74 62 66 it 
South America........... 2,314 1,341 4,483 5,103 4,330 4,972 4,313 4,759 ry: 
RR ea ek 1,018 438 1,614 1,625 9755 1 ,0645 pean 1 ,0695 iF 064° Dee 
RSS eitabin news 41 35 81 113 1075 ~ 117 5 88° 88° Sept 
ee cig > og das 474 296 1,145 1,173 1,089 1,346 1,072 1,253 1,476 Feb 
Ne ero lS 236 139 277 328 299 288 335 260 297 Mar 
ere 128 81 255 291 321 389 304 374 393 Jan 
| SENET a 18 10 44 41 33 63 34 51 63 Dec 
Ee 15 9 21 28 33 32 ee a | eae 
os i ice cc dei a's 125 76 147 157 152 “194 151 172 194 Dee 
Se re 5 3 9 15 18 tease may ictal porate ey 
OS ere 102 61 163 178 192 254 197 206 254 Dee 
Venezuela............. 116 178 692 1,114 1,078 yeas 1,058 1,197 1,226 Nov 
tner Arees........... 36 15 35 40 33 38 25 36 ete, — 
Western & Southern nee 14,079 9,406 13,576 17 ,436 19,370 20,151 20,099 18,306 
STERLING COUNTRIES 
Unived aga. oe 4,085 2,573 4,859 6,647 6,829 6,307 7,285 5,915 6,759 Apr 
Tceland....... ones 21 13 45 61 40 31 46 28 31 Apr 
Ireland. . Meese 219 116 159 199 221 203 232 190 207 Mar 
OTHER Anus 
Austria..... 311 178 104 215 318 305 298 272 344 Mar 
Belgium- Luxembourg. 857 724 1,403 1,690 1,769 1,641 1,858 1,468 1,956 Apr 
TO ca 414 335 482 569 672 663 676 613 715 Mar 
France. 2,041 876 1,875 2,010 2,715 3,065 2,650 2,691 3,561 Apr 
Germany, Federal Rep. 2,924 2,162 447 791 1,129 1,980 1,225 1,578 2,557 Apr 
SIS ic cso aseaw 79 90 795 94 115 90 102 93 103 Feb 
Italy...... athe 783 547 666 1,067 1,107 1,199 1,185 1,100 1,303 Mar 
Netherlands......... 786 568 714 1,025 1,312 1,413 1,309 1,294 1,555 Mar 
ere 179 190 367 416 396 390 430 359 430 Mar 
Ere 43 49 172 172 157 184 163 165 206 Mar 
BRT oa so6ene ss < 409 98 306 361 380 389 393 366 397 Jan 
ER I nea oe aki 422 463 902 1,107 1,141 1,103 1,166 1,076 1,144 Feb 
Switzerland.......... 408 301 760 799 804 907 818 836 1,000 Apr 
| re 89 115 223 197 248 263 245 246 296 = Feb 
Other Areas......... 9 8 13 16 17 18 18 16 ae wees 
Eastern Europe 
REPORTING COUNTRIES. . 898 652 1,154 1,555 1,471 1,530 1,331 ee nies 
Czechoslovakia....... 627 354 5725 753 806 811 765 765 Sept 
NE 158 181 409 500 473 388 496 400 449 - 
ee 113 117 173 302 192 158 223 166 146 ar 
OTHER COUNTRIES..... 743 716 1,617 2,017 
Bulgaria. . ; 45 68 86 915 
Germany, East Zone. . ted ree 926 912 wee 
| 144 155 179 253 eee 
ia Dak 281 225 308 594 679 
I os wb an -6 161 154 113° 160° phx 
ere 112 114 5 7 
eee 413 257 465° 880° 
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in U. S. Dollars VoLUME IV, NuMBER 5, MAy, 1951 Trade 





Imports (c.i.f.) 
(In Millions of U. S. Dollars) 





12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 
Werld Total.............- 36,102 24,864  56,398' 64,434 ae os wee 
Total Reporting Countries ? 33,789 23 , 307 53,171' 60,896 59, 868 bare 61,534 eet 
United States and Canada 5,791 2,965 9,391 10,962 10,465 13,248 10,701 11,879 
Latin American Republics 2,453 1,558 5,980 6,098 5,370 iets 5,419 4,879 
Sterling Area Countries . 9,569 7,310 14,339 17 ,726 17 ,493 Cred 18,767 ee 
North America........... 6,010 3,115 10, 205 11,640 10,964 13,766 11,188 12,335 aes wer 
cones States ......... += 2 = oo ca 7,529 10,065 7,634 8,975 11,364 Mar 
Mia ais ons 0s 4 ; : g , 
Newfoundland? .. 27 25 115 121 } 2,906 = 8,188 8,067 2,904 = 3,354 Feb 
Mexico. . ere seionan 5 185 123 693 550 492 509 480 448 568 Mar 
Other Areas . ei 7 . 2 6 7 7 9 7 8 rey Haken 
Central imeien & ‘Antilles. 641 565 1,686 1,885 1,793 1,821 1,781 1,760 ae rr 
Ce BUIOR. 6 sa ccea cee 18 13 48 42 43 46 45 43 46 Dec 
SE inv wits ace g6e O98 234 119 564 569 487 556 514 519 556 Dec 
Dominican Republic’ .. . 80 12 58 (2 51 50 47 50 46 Mar 
Bh SAIVEGOP ss 5546 ces 18 9 37 41 39 re 41 40 40 Sept 
Guateme@la:............ 31 21 57 68 68 71 68 69 71 Dee 
(arr 20 8 27 32 31 36 31 36 39 Mar 
POMGUPAS® .w.. cca wene 13 12 32 42 37 37 30 35 37 Dee 
MN aoe itn et'oaas 31 32 76 79 72 aia 78 “ears 59 Aug 
Netherlands Antilles’ .. . 111 214 396 549 610 beds 566 aad’ ea ee 
ONTO? onic s arcee'e 15 6 24 27 24 28 26 27 28 Dec 
CN a San ae gig 17 16 87 74 71 71 70 69 71 Dec 
Trinidad and bisects 24 35 100 111 119 99 dead 97 99 Dee 
Other Areas........... 79 68 180 179 141 171 165 164 om, iia 
South America........... 1,893 1,237 4,400 4,637 4,082 3,654 4,122 3,603 een er 
Ar entina Pe haere aia att 807 443 1,845 1,556 1,0905 8315 aunts 9465 8315 Dec 
RC Gerd staistcie and 23 26 60 69 715 eee stan 425 405 Nov 
_ ee ree eee 441 296 1,232 1,134 1,116 1,098 1,116 1,007 1,205 Feb 
EMM og cae ave wih oon aiiots 163 118 266 269 303 248 291 260 260 Mar 
Seer 161 89 365 337 264 331 276 296 346 §6Jan 
SS errr ee 16 10 52 53 52 48 53 45 48 Dec 
Paraguay’ ............. 13 10 25 27 31 genet 32 mre rants = 
DN xs ihre sage aGahincn 70 59 168 168 167 187 171 153 187 Dee 
EIR Sse cvsrcaiownwas 4 4 12 19 20 soe wt aes mee Ree 
ee 97 62 215 200 184 200 178 185 200 Dec 
Venezuela? ............ 81 106 625 768 749 oe 795 583 585 Nov 
Other Areas........... 17 14 35 37 35 31 35 31 ears et? 
Western & Southern Europe 17 , 825 12,707 23,185 25 , 820 25,531 24,644 26,219 23 , 283 
STERLING COUNTRIES 
United Kingdom..... 5,795 4,461 7,337 8,449 8,425 7,286 8,926 7,036 8,284 Apr 
TIN 5 ois b 9856 065 17 11 80 70 59 38 66 41 40 Apr 
Treland.............. 288 200 529 549 481 447 512 420 475 Mar 
OTHER AREAS 
PON hisia isan oeean 456 289 331 484 591 431 6645 456 464 Mar 
Belgium-Luxembourg. 889 765 2,032 2,046 1,800 1,937 1,835 1,746 2,246 Apr 
eas 441 354 644 713 806 854 857 785 880 Mar 
NE ose ag a 2,097 1,822 3,334 3,441 3,278 3,065 3,360 2,932 3,372 Apr 
Germany, Federal Rep. 3,335 2,222 1,069 1,765 2,248 2 704 1,875 2,426 2,996 Apr 
ROM ste 25 seats haste 161 131 841° 3915 483° 428 374 455 430 Feb 
are 1,173 586 1,429 1,501 1,498 1,442 1,573 1,348 1,534 Mar 
Netherlands......... 1,078 776 1,614 1,872 1,852 2,067 1,964 1,880 2,258 Mar 
PRU oes can eacgracavs 269 290 770 750 778 678 847 670 687 Mar 
oo 120 101 378 414 351 273 407 278 279 Mar 
ee ern re 580 152 396 470 454 392 485 401 396 Jan 
Nos Fs ia. 458 523 1,454 1,377 1,170 1,182 1,182 1,116 1,295 Feb 
Switzerland.......... 512 363 1,122 1,163 882 1,052 919 930 1,271 Apr 
TT vec iccakaaouss 114 119 245 275 290 286 286 285 301 Feb 
Other Areas......... 42 42 80 90 85 82 87 78 sre waed 
Eastern Europe 
REPORTING COUNTRIES. . 907 589 1,292 1,559 1,489 att 1,541 1,424 ae 
Czechoslovakia....... 567 292 658° 754 788 ie 767 700 700 Sept 
| Speers 202 183 345 489 410 387 461 368 424 Apr 
Yugoslavia.......... 138 114 289 316 291 232 313 356 231 Mar 
OTHER COUNTRIES..... 963 685 786 1,096 
Bulgaria............. 51 60 75 1245 
Germany, East Zone. . eed ailets 21 172 
Hungary............ 211 122 124 168 ak 
Poland Deevieeventeeds 377 247 472 519 633 
Rumania............ 195 187 80° 96° wear 
WE Ce bacothuixces 129 119 14 17 
MIN icedenudsooueens 491 268 1,7855 2,055° 
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Trade INTERNATIONAL FINANCIAL STATISTICS World Trade: Value 





Exports (f.o.b.) 


(In Millions of U. S. Dollars) 








12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 
















1,980 1,859 1,990 1,844 


eee 1,514 






STERLING COUNTRIES 
0” a 7 12 21 23 30 ers 29 28 31 Nov 
Sree 20 39 116 81 91 125 80 118 125 Dee 

























SOS eee 370 547 459 
IRS Sas sa wes os 8 8 28 84 29 ee 29 pas 25 June 
er 153 150 383 589 536 818 614 588 818 Mar 
ok sae keane 8 28 134 725 38 35 36 33 36 Feb 
NO oct atkins 21 17 38 36 51 2 495 49 42 Dec 
Sudan, Anglo-Egyptian 28 27 64 99 108 95 113 94 98 Feb 
MC eeicco tana sku s é 360 55 5 ee 493 cee: |) nui 



















0 ee ; ‘ 3, 887 5 ,467!° 5,713'° 

STERLING COUNTRIES 
Re cca win 5 « 123 79 124 172 222 140 222 140 167 Jan 
ee 137 96 269 306 293 328 310 286 3765 Mar 
eee 257 155 317 399 564 657 503 572 753 Feb 
| MGESp Serer \ 1.084 554 f 1,234 1,371 1,302 1,265 1,276 1,148 1,265 Mar 
Se f , \ 147 278 351 es 361 409 513 Jan 
Malaya and Singapore 482 326 611 814 718 1,311 753 917 1,575 Feb 

a ~ AREAS . ~ 

Mites eles eae 482 1 

Manchuria.......... 229 it} 239 170 ach Rts is aa tees sees eee 
French Indo-China. 115 81 66 92 68 74 78 65 74 Dec 
Indonesia ...... <a 634 379 129 392 537 724 497 596 811 Feb 
ccc cKcanse cas 886 753 174 258 510 820 509 651 935 Mar 
Philippines.......... 154 115 270 327 261 332 268 287 885 Mar 
Ec sé ssw nee 109 76 109 248 285 314 289 206 814 Dec 
oe cha an 87 113 198 399 414 Sere 401 435 ees ast 









Rk roa hae 1,488 








STERLING COUNTRIES 
CS are 625 518 996 1,313 1,750 1,491 1,720 1,440 1,899 Mar 
New Zealand........ 262 223 415 494 557 513 572 512 513 + Dec 
OTHER AREAS.......... 43 35 77 98 115 103 113 101 re cas 











2,278 


STERLING COUNTRIES 


























Union of South Africa‘ 229 141 413 557 567 712 595 607 829 Mar 
Gold Coast.......... 63 30 90 201 155 176 153 149 176 Dec 
Kenya and Uganda ’. 32 38 86 105 138 Eas 1365 ver 126 Aug 
Nigeria. . 82 46 154 150 227 Sets 208 212 212 Sept 
Rhodesia, Northern. . 4 49 86 115 123 140 123 121 144 Jan 
Rhodesia, Southern. . 19 2 a7 99 109 117 114 105 118 Jan 
Tanganyika’......... 18 15 44 66 75 ea 845 oe 65 Aug 
OTHER AREAS 

os Gish nis hs 165 162 346 420 306 ats 350 297 824 Nov 
RS e aia b eh see 13 15 39 44 69 te 59 sa 73 Jan 

Belgian Congo®...... 32 50 241 245 236 260 253 231 271 Jan 

Canary Islands®...... 23 17 117 151 174 ens 168 143 147 Nov 
French Cameroons... 6 7 23 36 50 47 48 34 47 Dec 
French Equatorial Africa 6 : 38 50 41 ee 47 42 44 Nov 
French Morocco...... 50 43 155 173 185 189 207 175 185 Jan 

French West Africa... 45 38 107 155 203 ne 218 207 207 Sept 
Madagascar......... 19 24 59 50 54 69 55 54 69 Dec 
Mozambique......... 17 8 27 40 37 ieee 40 36 86 Sept 
IN a's is ts i'n 48 39 52 57 92 Jaen a 78 112 112 Sept 


7 124 134 134 













Data relate to general trade so far as reported by individual countries. Except for those specifically footnoted, data are identical to those 
Data refer to calendar years except as noted in the COUNTRY NOTES, given (in terms of national currency) on the Country PaGgEs and de- 
and summarized in December 1949 issue of International Financial scribed in the CouNtRY NoTEs. They have been converted into 
Statistics. dollars with the factors listed in the table of conversion rates in Direction 





h 
Data for 1928 and 1938 from the League of Nations, The Network of Se oa jointly by the Fund, the IBRD and the 


World Trade, 1942, with adjustments as indicated in December 1949 : ba, dete s d 
issue of International Financial Statistics. 1 Includes adjustment of 575 million dollars for undervaluation an 
other discrepancies. 


Totals include estimates for listed countries for which data are ? World total exclusive of China, U.S.S.R., and “Other Countries” of 
not available. Eastern Europe for which data are not reported currently. 


A 
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in U. S. Dollars VoLUME IV, NuMBER 5, MAy, 1951 Trade 





Imports (c.i.f.) 
(In Millions of U. S. Dollars) 






12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 






























EO eee reer 693 1,898 2,223 2,543 2,459 2,101 
STERLING COUNTRIES 


i citisskcseons 8 11 55 62 41 ai 46 34 87 Nov 
atuiwawaievens 34 46 161 183 148 158 111 


OTHER AREAS 

















 citukinaeneens 249 184 412 663 664 564 677 525 609 Mar 
See 5 24 28 42 36 ee; 36 wares 81 June 
BI Bi ares sana sins 76 92 179 169 286 217 214 264 217 Mar 
Best iit naten eee 33 56 366 164° 319 287 301 283 293 Feb 
EOININT oo. os sc. 000 51 36 143 213 235 211 224 ® 179 211 Dee 
Sudan, Anglo-Egyptian 30 29 69 92 89 76 102 75 76 Feb 
Other Areas......... 134 215 485 635 725 Say, 701 600 ; ieee 

















cn pile ia anatase 4,575 
STERLING COUNTRIES 


5,742'° 





7,304 





6 ,963'° 7,415 





3,068 





5,766 


















NS ahs 8 Gaus wine 75 88 138 252 113 91 113 92 110 Jan 
rs 189 85 291 800 289 245 309 235 269 Mar 
Hong Kong.......... 318 187 390 523 666 666 624 598 705 Feb 
NE EU Gi gS eleraigts 837 467 { 1,381 1,900 1,563 1,265 1,935 1,154 1,265 Mar 
Dons agra ewiers 48 348 428 eters 491 338 417 Jan 
Malaya and Singapore 493 314 643 842 796 952 835 177 1,114 Feb 
Oth a 706 261 
Se 
————_ 153 343 656 387 Seas ee goon ee ater seat 
French Indo-China... 100 55 138 188 231 211 229 215 211 Dee 
ee eee 403 268 284 428 537 402 554 382 427 Feb 
ech avceneaves $90 750 524 683 905 915 901 834 1,197 Mar 
Philippines*?......... 149 151 737 682 675 391 643 473 374 Mar 
IE owe 464% 80 55 139 176 218 221 224 204 221 Dec 
RE in viv Kincteewas 132 94 397 595 542 ti tonk 557 440 San aa 
eee 920 772 1,260 1,792 2,088 varia 2,143 2,110 
STERLING AREA 
SS 669 520 773 1,254 1,535 1,557 1,577 1,580 1,741 Mar 
New Zealand?....... 218 216 428 451 452 4555 465 429 § 455° Dec 
OTHER AREAS.......... 33 36 59 87 101 ache 101 101 wean ean 













4,423 3,503 





4,415 
STERLING COUNTRIES 














Union of South Africa? 393 495 1,333 1,564 1,311 946 1,548 840 1,073 Mar 
Old CORRE. 566s cca es 54 36 88 121 160 126 158 121 126 Dec 
Kenya and Uganda’. . 41 34 110 156 181 irs 1785 aes 141 Aug 
NOD icinescae ae aa 76 41 131 166 241 eels 226 197 197 Sept 
Rhodesia, Northern’. . 1 25 48 73 87 84 91 82 86 Jan 
Rhodesia, Southern’. . 32 41 151 192 224 185 226 184 192 Jan 
Tanganyika’......... 16 15 48 81 102 3 105° sais 76 Aug 















IIS a sk van deacn’ 198 143 382 482 458 ee 459 408 418 Oct 
io Saints baa 11 10 38 49 51 oo 49 56 56 Sept - 
Belgian Congo®....... 45 35 147 191 229 191 236 187 196 Jan 
Canary Islands®...... 16 10 94 135 132 slates 133 143 139 Nov 
French Cameroons... . 8 6 31 42 66 60 67 54 60 Dec 
French Equatorial Africa 9 8 40 53 83 wii 80 75 77 Nov 
French Morocco...... 79 61 280 391 368 329 399 311 320 Jan 
French West Africa... 56 47 170 177 255 mere 243 237 237 ~=Sept 
Madagascar......... 27 17 55 78 84 ea 87 79 79 Sept 
Mozambique......... 22 22 61 75 70 me 75 57 57 Sept 
. 66 45 154 157 142 ee 137 139 139 Sept 
MAG devekevsiev 97 74 199 240 171 heative 169 105 ge aware 












*Adjustments to include freight and insurance on imports were ‘ Adjustments to include inland freight and insurance to frontier have 








made as follows (in millions of U. S. dollars) : been made on exports as follows: Canada, 1947 (120 million dollars), 
ne se ee ee 0 tate: ine: tae 1948 (149 million en 1949 bey oe e aeee ane = 
dollars); Union of Sout rica, 1947 (10 million dollars), million 
Canea,states.. 746 868 883.1,110 Ecuador... 7 7 J § dollars), 1949 (14 million dollars), 1950 (17 million dollars). 
Newfoundland. 10 il ... ...  Veneguela..... 67 82 80 62 ‘Partly estimated. * Prior to March 14, 1950, Syria and Lebanon. 
Dom. Republic $ “ % . ee: on a a sis 7 Beginning 1947 exclusive of trade with other British East Africa. 
Honduras. .: 3 4 3 3 New Zealand... 12 138 12) 18 * Beginning 1948 includes Ruanda-Urundi. * Beginning 1947 exports 
einties. (0 88 98 88 (U.clS. Alien. 181 148 118 68 of home-produced goods and imports for home use. '° Exclusive of 
anama...... =. 1110 9 9  Rhodesia,S.... 16 21 24 20 China. 
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Prices 


Export Goods 
(1937=100) 


INTERNATIONAL FINANCIAL STATISTICS 


Price Indexes Ex 


Home Produced Goods 
(1937=100) 





1949 
Jan / 
Aug 


1950 or 1951 


1949 Latest 
Jan/ Month 
Aug 1950 or 1951 


Latest 
Month 
1946 


1947 1948 








North America 


Canada t : 194 
United States ft 181 
Raw Materials. 207 
Manufactures. . 176 


Latin America 


Costa Rica........ 
Rh cs 
Venezuela......... 


360 


Europe 


Austria t¢ jan 6 ar 

IS cic snk ows 247 
ee eee 5 169 
Finland 173 


SID GS nisin S565 ( = 


257 
ED Bese cas cae 89 198 
Co” ae a Se ad 
I Se at sole 80 153 
Switzerland t¢ 97 252 
United Kingdom f. . 91 163 208 


Near East 
112 198 165 201 
Turkey t+ 87 197 187 158 
British Dominions 


Australia 69 117 169 238 


New Zealand..... 9 82 114 142 : 1812 


Union of South Africa 


Data are national indexes as shown in the country sections, converted 
to U.S. dollars at the selling rates of exchange shown on the country 
pages. For multiple currency countries the rates used were: Austria, 
effective average rate. Costa Rica, controlled rate without surcharge. 
France, official rate through 1947, average of official rate and free rate 


303 (Mar) 


164° 101 97 107 114 137 158 


201 (Dec) 
196 (Mar) 
249 (Mar) 
191 (Mar) 


543 (Apr) 264 (Apr) 


"158 (Mar) 


153 (Mar) 
242 (Jan) 
181 (Mar) 
319 (Mar) 
179 (Dec) 
223 (Dec) 
227 (Jan) 
192 (Dec) 


202 (Feb) 


180 (Mar) 
261 (Jan) 


"178 (Mar) 


248 (Apr) 


"201 (Apr) 
172 (Mar) Saas 


187 (Mar) 


178 (Mar) 
228 (Dec) me 


388 (Jan) 102 97 103 108 130 149 140 (Jan) 
134 (Dec) 
104 91 130 134 138 141 109 (Mar) 
through August 1949, official rate thereafter. Iran, official through 1939, 
certificate rate thereafter; Italy, official rate through 1939, average of 
official rate and free rate thereafter; Turkey, official rate through 1939, 
premium rate through August 1946, official rate thereafter; Venezuela, 
controlled rate. 


Freight Rates: Voyage Charters 
(August 1949100) 


1949 


Jan/Aug Oct/Dec 


1948 


United Kingdom..... Se 142 2 
Norway Poe ee ler 128 2 
2 ee aoe 0 
Sweden oA 113? 


1 December. * November 
All indexes are expressed in U. S. dollars. 


United Kingdom: Sterling rates. Mainly U. K. ships in intra-European 
trade and world trade to and from Europe. Index covers freight 
rates for coal, grains, timber, ores, fertilizers, sugar, and iron and 
steel, weighted by 1935 gross freight proceeds. Compiled by the 
Chamber of Shipping of the United Kingdom. 

Norway: Mainly sterling rates. Ships of all nationalities, on principal 
world trade routes. Through 1949 index covers freight rates for 
coal, grains, timber, ores, and sugar, weighted by a rough estimate 
of their importance in world trade. Beginning 1950 timber is ex- 


1950 


Oct 


1951 
Dec Feb Mar Apr 


83 85 88 94 114 149 162 178 
83 88 88 91 118 137 150 170 .... 
81 76 82 91 107 116 120 128 134 

oa 73 77 80 104 a |: a i 


Year Aug Sept Jan 


cluded and scrap iron and phosphates are included. Compiled by 
Norwegian Shipping News 

Denmark: Mainly sterling rates. Danish ships only, in intra-European 
trade and world trade to and from Europe. Index covers freight 
rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, 
timber, grains, and feeds, weighted by the average gross freight 
proceeds in 1938 and 1947. 

Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
nationalities in trade to and from Sweden. Unweighted avera: of 
freight rates for coal, grains, timber, and pulp. Compiled by 
Svenska Handelsbanken. 


—_—_——— 
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Mar) 
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pressed in U. S. Dollars VOLUME IV, NUMBER 5, May, 1951 Prices 





All Goods Import Goods 


(1937=100) (1937=100) 








1949 Latest Latest 
Jan/ Month Jan/ Month 
1938 1939 1946 1947 1948 Aug 1950 or 1951 1938 1939 1946 1947 1948 Aug 1950 or 1951 






























North America 


92 86 121 152 180 185 213 (Apr) 91 91 145 175 198 204 221 (Dec)....Canada t 

91 89 140 176 191 181 = 213 (Apr) 90 92 161 196 220 212 282 (Mar)... .United States ft 

84 83 159 195 210 195 235 (Feb) 83 87 160 193 216 211 337 (Mar)........Raw Materials 
94 92 133 167 183 175 = 201 (Feb) 95 94 166 208 226 219 240 (Mar)........ Manufactures 








Latin America 


97 99 190 218 222 218 278 (Apr) 96 94 184 236 255 2386 309 (Apr)....Costa Rica 
84 74 179 188 169 1383 161 (Mar) ee hired eres eae ea euae, ° eins ....Mexico 
103 104 135 153 170 162 170 (Mar) 96 95 145 162 179 164 166 (Mar)....Venezuela 








Europe 


ae igi cas 157 195 159 (Mar) Lean oe vatiaa 180 198 214 192 (Mar)... .Austria ft 
92 95 207 222 243 235 256 (Feb) 94 90 171 202 229 226 225 (Dec).... Belgium f 
93 91 166 184 201 206 199 (Mar) 87! 89' 169' 194' 217! 214! 228'(Mar)....Denmark 
92 92 190 229 302 289 277 (Mar) 86 92 194 230 263 249 263 (Feb) ....Finland 
81 75 153 234 193 197 218 (Apr) 87 83 130 207 175 215 214 (Dec)....France ft 
79 17 132 146 155 154 121 (Feb) 95 87 172 203 210 203 163 (Dec)... . Ireland t 
107 111 160 216 192 189 187 (Mar) 95 err paar 208 199 191 (Jan)... .Italy ft 
94 94 158 171 176 184 172 (Feb) ee 218 259 274 262 226 (Dec)... .Netherlands t 
97 94 135 140 145 146 141 (Apr) 100 96 193 226 256 245 211 (Feb) ....Norway t 
96 88 199 209 207 212 197 (Mar) 96 90 193 222 232 228 230 (Mar)... . Portugal 
96 95 163 191 205 206 191 (Mar) 89 93 203 233 245 235 266 (Mar)....Sweden 
96 98 200 203 211 204 226 (Apr) 96 94 233 239 244 226 248 (Apr) ....Switzerland f 
92 85 131 143 164 169 163 (Mar) 93 86 160 200 220 224 234 (Mar)....United Kingdom f 














Near East 


103 104 187 152 166 205 189 (Mar) 99 104 196 160 159 199 217 (Mar)... .Iran 
100 100 241 194 208 228 217 (Jan) 102 96 152 220 213 206 151 (Dec)... .Turkey f 





British Dominions 


101 96 114 120 138 152 = 141 (Jan) 98! 95' 140' 146' = 156! 160! 141' (Jan) ....Australia 
100 94 126 130 159 179 141 (Dec) i100! 91' 138! 142! 174! 193! 148' (Dec)....New Zealand 
102 91 132 139 149 155 = 127 (Mar) 100 91 138 148 166 180 157 (Mar)... .U. of South Africa 























Prices of export goods and import goods are either unit values, de- begin in 1938. The level for 1937 has been estimated and the indexes sub- 
rived from foreign trade returns, or wholesale prices of export goods and sequently converted to that base. 


import goods. t Unit value of exports and imports. 


Indexes for Ireland, Italy, Netherlands, Switzerland, and Venezuela 1Import-type goods. *Average of seven months. * April/June. 





Primary Commodities 
(1939=100) 


1949 1950 





Week Ending 
























Jan/ Oct/ Jan/ July/ -- 
1947 1948 Year Aug Dec Year June Dec Feb Mar Apr May 4 May ll 
United Kingdom 
RANE SEOOUD, ooka occ caceccevecs 210 244 227 246 192 228 200 256 301 296 299 296 
United States 
I xa toch cuctseas caus 295 294 230 232 227 266 232 299 357 349 342 333 339 
Domestic Goods*........... 318 322 232 236 224 259 230 288 336 329 324 321 321 
Agricultural Goods ‘..... 332 333 270 269 269 805 285 325 380 377 372 369 369 
Domestic and Import Goods 
POO POO ives ecesse 354 352 259 261 270 305 284 326 364 358 354 352 355 
Raw Materials *......... 256 258 223 222 210 249 210 288 352 344 337 333 331 
Fert Goods * wo. ioc sc ccces 263 256 228 226 233 275 233 318 394 382 373 369 368 


United Kingdom: “Economist’”’ Sensitive Price Index; unweighted geometric average of 10 primary commodities, converted to U. S. dollars. 
United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 


‘ Corn, cocoa, cotton, sugar, wheat, copper, lead, rubber, tin, and zinc. ’ Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard, 
lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. ‘Barley, corn, cotton, hogs, steers, wheat, and wool tops. ‘ Barley, butter, cocoa 
eans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. ‘ Burlap, copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, 
silk, steel scrap, tin, wool tops, and zinc. 7’ Burlap, cocoa beans, coffee, flaxseed, hides, rubber, shellac, silk, sugar, tin, and wool tops. 
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Per Cent 
of World —-1949—_— ——1950—— 
A. Exporting Countries Exports Jan/ Oct/ Jan / 


—————-1951 —______ 


























































































Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June Dec Jan Feb Mar Apr Cec 
FOODSTUFFS 
PPR re i 20.1 20.5 28.7 40.4 40.4 28.1 27.1 27.1 28.6 28.6 28.6 28.6 
(100 pounds) 
B1. United Kingdom... .... 20.8 21.2 22.3 27.8 28.7 20.2 20.7 24.1 24.1 24.1 24.1 24.1 
2. United States..... ea 26.4 22.7 61.1 59.4 50.4 46.1 42.0 44.2 46.5 47.6 47.3 46.9 
BANANAS........ B 1. United States..... 63 6.60 6.70 15.10 15.50 16.00 15.90 15.70 15.50 15.50 15.60 15.70 St 
(100 pounds) 
Makin s 1. New Zealand..... 31 20.2 22.1 27.0 84.2 42.7 31.6 33.9 33.9 33.9 338.9 33.9 933.9 
(100 pounds) 2. Denmark........ 27 238.2 28.6 48.5 57.7 57.7 34.0 34.0 34.0 34.0 34.0 384.0 34.0 St 
S, Ameiraia......... 21 21.6 22.8 31.9 39.0 42.6 31.4 31.4 31.4 31.4 81.4 31.4 31.4 
4. Netherlands...... 6 20.5 21.5 76.9 73.2 66.7 63.1 55.9 54.0 60.9 58.9 ages Psat 
ma: Cea .....5 2.5.5. 2 28.0 28.2 52.6 69.8 62.2 56.0 oS.) 7.1 S46 C8 64.7 .... 
2. France Fee 1 33.8 27.9 107.0 63.9 74.6 77.8 69.5 89.8 80.1 85.6 82.0 padi 
i 5 tod ash oh —_ 30.2 30.2 106.6 85.7 75.3 64.8 57.6 62.2 58.6 54.8 53.7 50.6 
4. United Kingdom. . 71 23.9 25.0 p+ Hi f yy Ae | 23.3 17.6 19.0 24.4 24.4 24.4 24.4 24.4 T 
5. United States.... — 83.2 27.1 70.6 75.2 60.6 Zee 60.5 66.6 69.8 68.9 66.7 66.5 
ee re 1. Gold Coast !...... 10.24 .96 24.27 14.28 24.62 34.99 36.52 33.64 34.33 
(100 pounds) 8 ree 16 ere SS pais Beg oe Sate vis ‘eine ee ee ca atcniee 
| eae 12 ale 3.41 28.25 28.79 10.85 12.80 18.00 25.24 26.41 28.38 27.43 28.79 
4. French Cameroons 8 eT a ek Sievacs eet a ba see v 
5. Dominican Rep. . . 31 3.3% 
1. France. . bic : 5. : 26. : ‘ 28. 7 6 33. 
2. Switzerland....... 2 9.40 6.11 >». 41.62 26.06 26.23 30.54 35.01 40.18 42.00 40.96 .... 
3. United Kingdom 19 suis 5.11 21.41 34.24 34.24 28.79 23.88 26.04 39.06 38.80 39.50 ee 
4. United States..... 8.40 5.30 34.89 39.75 20.84 23. ‘ ‘ ‘ d 38. 38.38 
Coconut On.... Al. Ceylon........... 43 oni 3.00 13.54 18.79 18.78 9.58 12.384 15.42 17.74 ae ae 
(100 pounds) BORReIwe ........5% 27 sms .... 12.52 24.24 19.00 18.97 14.74 18.53 21.81 24.09 24.75 
3. Philippines....... 24 5.93 2.95 18.14 22.22 14.48 138.61 14.82 16.58 18.14 ; é 
. United Kingdom B 
2. United States..... 
(100 pounds) - -Colombia......... ; ; : 29. 3 ; ; ‘ 57. 58. c 
3. El Salvador....... 3 9.96 8.58 26.86 29.10 29.78 46.06 47.32 53. i 55. 55. 
IPS eso ve waa ce ; ‘ ; ; ‘ ; i 
2. Switzerland....... 1 a3. ee : ; ‘ -85 64.33 65.98 65.12 64.80. .... 
3. United States..... 54 11.10 7.80 26.40 26.82 27.09 44.70 47.73 54.25 55.18 55.50 54.75 54.49 
OPRA.........5 A 1. Philippines cow 54 2.94 1.36 7.94 11.68 7.09 7.18 7.97 8.34 9.82 11.18 11.48 ( 
(100 pounds) DB MONOD. ows ass 21 2.93 1.60 Sos see $200 ive 9.37 8.95 9.03 9.25 10.44 
B 1. Switzerland....... 5 Be 5.66 eww Seen TES 114i 11.54 14.09 15.75 17.41 16.7 
2. United States.... 9.97 9, Q 7: 
So oe kanes oe ESR os 35 aoa we 6. 4. 
(100 pounds) IONE 5. 5 ose diane 20 at | 6a ee se ae pa ree siute aa ia sdoaite ay 
3. United States.... 10 3.60 3.30 10.40 138.10 9.09 7.62 8.10 9.81 9.92 10.00 10.54 10.50 
5. Indochina........ 5 ore 1.37 10.14 7.26 7.2) 5.98 4.51 4.4] 0 4.43 
FOODSTUFFS Coconut OIL: (A 1) Starting 1947 buying price of the Commissioner of Commodity Pur- F 
oe cocoa o ow is mg: Rca ny J to 2.19 Golem pet He pee S 1 
SON: : . o ce ; ; c ugus 9 and 2.29 dollars per ounds be ) 9. (Ad) 
BAOO'E 1) Watettord through 1847, Wiltsnife cut sides thereafter. (B 2) Standard plain Singapore. (A'2) Manila. (B'1) Crude, ex works, net naked.” (B 2)’ Manila cru 
Chicago through 1938; square cut Chicago for 1947, thereafter slab smoked dry cure in tank cars f.o.b. Pacific Coast. Inclusive of processing tax of 3 dollars per | 
No. 1 brisket New York, Chicago and San Francisco. pounds. 
Corree: (A 1) Santos No. 4, in Santos. (A 2) Medellin excelso. (A 3) Washed, f.0.b. 
BANANAS: (B 1) Average retail price in New York. (B 1) Santos green, Rome; includes duty. (B 2) Santos green, superior quality. (B 3) 


Average of weekly quotations for green Santos No. 4, f.o.b. New York. 

Copra: (A 1) Manila. (A 2) Sundried f.o.b. Surabaya for 1937-1938. Average price of 
three markets. Thereafter “Sundried A,” 95 per cent dry, Djakarta. (B 2) Cif. 
Pacific Coast. 


BuTTER: (A 1) 1937 /38 unit value of exports to U. K. 93 points and over, contract price 
with U. K., f.o.b. thereafter. (A 2) Export price to the United Kingdom through 
1938, thereafter contract price with U. K., f.o.b. (A 3) 1937 /38, export price to United 
Kingdom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. (A 4) Unit 


: : ‘E: : > > i i ice there- 

value of exports. (B 1) Creamery prints, first grade, Montreal. (B 2) Paris. (B 3) Rice: (A 1) Rangoon through 1938; government export price, f.0.b. for white rice U 
Centrifugal, Milan. (B 4) Friesland fine to finest through 1948; thereafter all grades. after. (A 2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty ite 
(B 5) 92° creamery, Chicago. gunnies. (A 3) Blue Rose head, clean, medium to good New Orleans. (A 5) while 
No. 1, Saigon. (B1) From Saigon at Le Havre for 1937, 1988. Starting 1950 in 
Cacao: (A 1) United Kingdom unit value of imports, c.i.f. from Gold Coast. (A 3) Bahia. clusive of taxes; ex warehouse. (B 2) Hulled, common, Milan. ; 
(A 5) Unit value of exports. (B 1) Domestic market, exclusive of taxes. From French Sucar: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. (A 3) Raw, 96°, 
Equatorial Africa. (B2) Medium quality. (B3) In bond, ex store, Ministry of f.a.s., Dominican ports. 1947-50 crops sold in buik, contract price. (B 1) Granulated, 
Food controlled. Starting January 15, 1951, free market re-opened. Price there- standard, Montreal. (B 2) White No. 3; official price. Paris. (B 3) Refined, Milan. 
after is for good esmanted, Gold Sonst, London, Terminal market. (B 4) ACCRA (B 4) Refined loaf sugar No. 1 including excise duty. (B5) Crystalized. (B 6) 

type, f.o.b. New York. Granulated, New York. 








E Unless stated otherwise in the Notes, prices are domestic wholesale prices. The figures on per cent of world exports or imports 
Page xxvi indicate the percentage of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity by 
volume in 1948. 
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CORDAGE FIBERS. . British East Africa. 
(hard) . Philippines....... 
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FOODSTUFFS (Continued) 


Tea: (A 1) Unit value of exports of black tea to the United Kingdom, including tax and 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 
(A 2) Unit value of exports of black tea to countries other than the United Kingdom, 
including tax and export duty. (A 3) Medium, contracted prices ex warehouse. 
Local weekly auction price. (B 1) Unit value of imports c.i.f. (B 2) Through 1938: 
Formosa, fine; thereafter standard grade (composite). 


Wueat: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 is 1.80 U. S. dollars equivalent per bushel of Canadi- 
an wheat No. 1, Manitoba Northern in bulk, in store, Fort William—Port Arthur. 
During 1949 /50 IWA transactions covered about 53 per cent of total world trade in 
wheat and flour. (A 1) No. 2, hard, winter. Average of reported cash sales weighted 
by quantity sold, Kansas City. During 1949 /50 the United States exported about 55 
per cent of total exports under IWA. The maximum price under IWA is 1.91 U.S 
dollars for U. S. wheat, No. 1, hard winter, f. 0. b. U. S. ports for Western Europe desti- 
nation. A subsidy is paid equal to the difference between the free market price and the 
export price under IWA amounting to about .60 U. S. dollars in August 1950 and to 


a, OTe CO o- o-* ~- > Co: 
Ord> wJ*OU + - © = © ae gs og 
a é & eS . ° 1 ° 


- Nepotrs 


May, 1951 


—-1949 ——1950——- ———_——1951 
Jan/ Oct/ Jan/ 
Dec June 


FOODSTUFFS (Continued) 
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about .76 U. S. dollars in January 1951. (A 2) Manitoba, commercial exports. During 
1949 /50 Canada exported about 80 per cent of total exports under IWA, including 
shipments under Contract with United Kingdom. (A 3) Manitoba. Contract with 
United Kingdom, expired July 1950. (A 4) 1937 through 1938 average of daily quota- 
tions, f.a.s.; 1947 through July 1949 Australian Wheat Board export prices f.o.r. ports 
bulk and bagged; thereafter Wheat Board prices for f.a.q. bulk wheat, f.o.b., sold in 
excess of IWA quota. During 1949 /50 Australia exported about 75 per cent of total 
exports under IWA. (A 5) Unit value of exports. (B1) Milan. (B2) Red and 
white. (B 3) Government selling price, including duty, c.i.f. mill. 


TEXTILES 

Bur.ap: (A 1) 10% oz. 40 inch, Calcutta. Including export duty. (B 1) 10 oz. 40 inch, 
Dundee. (B 2) 10 oz., 40 inch, New York. 

CorpAGE Fisers: (A 1) Sisal, British East African No. 1. Prewar and starting January 
1949 market quotations c.i.. London. 1947 and 1948 Board of Trade Sales prices 
adjusted to c.i.f. London. (A 2) Abaca, Manila. (A 3) Henequen. Through 1938 
f.o.b. New York; thereafter grade A, f.o.b. New Orleans. (B1) Manila abaca Non 
Davao, J2. (B2) Manila abaca, Davao I, fair c.i.f. New York. 


a 


‘Including Togo. ? Including Cameroons. 


3 Year beginning April of year indicated. 
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VOLUME IV, NUMBER 5, 





Prices of Major World Trade Com 














Per Cent 
of World —-1949-——_ ——1950—— -1951——_-_______ 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June Dec Jan Feb Mar Apr 
> TEXTILES (Continued) 
Corson Yarn... Al. itely............ 27 35.6 33.1 98.2 66.6 68.1 60.3 59.3 93.9 98.0 .... 107.0 105.9 
(100 pounds) 2. United Kingdom 21 23.7 18.3 55.7 69.6 78.2 64.1 68.9 94.6 97.2 97.2 97.5 101.0 
3. United States... 10 30.0 23.0 70.8 74.9 61.9 68.7 62.2 88.7 91.7 92.1 92.1 921 
B 1. Netherlands...... 5 26.9 21.6 62.8 66.5 64.8 56.6 61.6 81.4 84.3 .... 93.7 
2. Switzerland...... 2 nice 6 | AOS lisse «68S CORDS OCD A 60.8 83.1 89.9 89.7 84.0 
Juts............ Al. Pakistan eee 87 boa 214 264 256 192 193 180 252 232 
(Short ton) B 1. France ; 5 2 84 a ere 5 i 283 296 296 296 402 
2. India ee 46 78 68 275 319 312 226 226 226 226 226 436 541 
3. United Kingdom 7 90 82 292 349 359 286 291 290 332 375 482 545 
4. United States..... 7 94 86 316 370 377 284 320 300 344 418 508 576 
RAYON YARN A 1. italy... eae 29 46.79 47.26 89.86 91.90 92.02 85.28 75.12 80.20 80.20 85.09 89.99 89.99 
(100 pounds) 2. United States... 13 62.00 52.00 67.00 75.00 74.40 71.00 71.00 77.00 78.00 78.00 78.00 78.00 
3. United Kingdom 12 Soi suse eee 103.90 72.15 59.08 72.54 76.05 79.56 79.56 .... 
De rks kad REP ROOOR osc kien 74 1.80 1.62 ee a ee 3.09 oo. €.28 4:20 65.24 ... iis 
(Pound) BE ree hava 20 2.89 3.34 4.54 3.28 4.61 4.06 4.23 4.97 5.56 5.97 5.92 5.60 
B 1. Switzerland...... 3 3.30 2.94 ... 98.26 3.40 3.38 3.41 4.84 5.384 6.07 5.99 
2. United Kingdom 10 5.32 4.18 4.03 3.31 5.14 6.14 7.88 6.88 
3. United States... . 88 1.88 1.71 4.44 2:00 2:00 2.64 i | ee 
Woo. (GrREaASyY).. Al. Australia......... 43 26.9 20.7 32.9 58.1 67.38 538.0 68.0 132.2 167.1 
(100 pounds) 2. Argentina aii 17 fete os beaks se ss cals vee Bares sch ; 
3. New Zealand ; 17 20.) 26.5 24:0 33.8 42.2 ele oe ae ee ee Een 
4. Union of S. Africa 9 25.9 18.9 28.4 44.5 59.2 438.8 49.6 105.9 1386.8 142.25 144.62 
5. Uruguay........ 6 26.0 20.1 39.2 57.8 60.6 55.4 66.2 120.2 173.2 192.6  ... 
B 1. Canada sheok 2 29.2 16.7 $82.9 38.8 40.8 936.7 44.2 85.5 104.6 119.2 142.7 
OD eee 5 57.8 66.8 59.9 54.8 60.8 53.38 58.0 101.6 101.6 110.5 127.9 _.... 
3. United States..... 31 43.7 29.5 55.0 58.8 55.4 54. 59.4 118.1 142.0 158.5 156.4 132.5 
Woo. (SCOURED). B 1. France. 65 48 100 132 177 140 181 344 ee re 
(100 pounds) 2. Switzerland 73 51 ee 176 179 145 170 286 317 372 370 
3. United Kingdom. . 65 43 104 166 166 127 159 268 332 341 esta ae 
4. United States..... 72 50 103 160 179 148 162 260 324 345 360 328 
METALS 
CORPO. ........ Al.Chile..... e 33 ae ak ae re ae eek reece sia 
(100 pounds) 2. Rhodesia (North) 18 ..». 10.08 20.59 22.54 28.60 15.25 18.12 24.38 
3. Belgian Congo.... 13 aa hanks poh eta atte ee ae baled erste ee iets 
SS 8 13.88 10.48 18.83 22.05 20.87 18.16 19.43 24.58 24.52 24.53 24.43 
B 1. France...... at 7 14.85 11.61 27.65 25.82 27.10 23.52 26.50 $1.64 82.18 32.18 $2.77 .... 
TO eS ee 5 15.76 11.44 385.47 28.19 27.85 21.61 24.80 48.91 54.14 58.24 55.70 56.61 
3. Netherlands...... 1 ee .... 24.07 24.89 21.85 17.61 18.00 40.58 51.33 59.68 56.70. .... 
4. United Kingdom. . 29 18.26 10.01 28.48 24.12 20.88 18.46 20.12, 25.25 25.25 25.25 25.25 26.25 
5. United States..... 29 13.89 10.22 21.30 22.33 20.24 18.18 19.44 24.50 24.50 24.50 24.50 24.50 
SD ob esc is 5 ee 35 se ; 
(100 pounds) 2. Austvalia......... 24 ii ph Koa Be ore ie pe seis he Aa ee 
Bi COMO, i os ives 15 5.80 4.15 12.00 16.338 16.13 12.67 11.50 16.99 16.98 17.02 16.98 
a PNB ose ccucs 6 6.26 4.48 19.88 22.19 22.20 15.09 14.19 20.74 21.04 21.04 21.04..... 
cei sin kei 2 6.92 6.92 21.72 20.59 21.20 17.92 16.16 21.05 21.55 22.82 21.55 21.05 
3. United Kingdom. . 27 5.14 3.34 15.30 17.18 18.48 12.95 11.40° 17.00 17.00 17.00 17.00 20.00 
4. United States..... 88 6.01 4.74 14.67 18.04 16.42 12.82 11.89 17.00 17.00 17.00 17.00 17.00 


TEXTILES (Continued) 


Cotton: (A 1) Middling 15/16, average of 10 markets. (A 2) and (A 3) Average of weekly 
quotations, good, spot market, Alexandria, exclusive of export and intermediate 
taxes which amounted to 2.96 dollars per 100 pounds on August 31, 1950, starting Sep- 
tember 1, 1950, to 5.91 dollars per 100 pounds and starting January 7, 1951, to 11.83 
dollars per 100 pounds. (A 4) Type No. 5, Sao Paulo, exclusive of export and inter- 
mediate taxes which amounted to 2% per cent ad valorem in November 1950 and to 3 
per cent starting January 1951. (B1) Middling 15/16. (B2) Middling 15/16, 
Milan. (B 3) Strict Middling, c.i.f. Rotterdam. (B 5) American Middling. 


CoTTon YARN: (A 1) American type, title 20, Milan. (A 2) Through 1947, 32’s twist 
thereafter, 36’< ring beams. (A 3) Southern 22/1, cones carded, white, for knitting, 
f.o.b. mill. (B1) No. 32. (B2) No. 20, Louis, first quality. 


JuTE; (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average May /December, 
(B 1) Raw, first. Excise taxes included. (B2) First Grade, Calcutta. 
export duty. (B 3) Daisee 2 /3 c. and f. Dundee. 


Including 
B 4) Raw, native first, New York. 


RAYON YARN: Viscose, 150 denier. 


SILK: (A 1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for 
exports. (A 2) Raw yellow, 13/15 denier, export f.o.b. (B1) Raw, 20/22 denier. 
(B 2) Japan, inclusive of duty. (B3) Japan, raw, double extra crack, 13 /15 denier, 
78 per cent, white, New York. 


Woo. (Greasy): (A 1) Average prices at auctions in Australia. Annual data refer to 
sales season September-June. (A 3) Annual figures are weighted average of wool 
auctioned or appraised in New Zealand. Annual data refer to sales season November- 
May. (A4) Weighted average prices of all types auctioned in Union Harbours. 
Annual prices refer to sales season September—June and are weighted by monthly sales. 
(A 5) Crossbred superfine, Montevideo. (B 1) Raw, eastern bright, low, medium oF 
1/4 blood, staple or 50’s, f.o.b. Ontario. (B2) Domestic wool, Grosseto. (B 3) 
Raw, 56’s Boston. 

(B 2) Medium Merino, for fine 

(B 8) 64—70's, Dominion wools based on quotations from U. K. and 

Dominion sales. London. (B4) Australian 64—70’s, good top making, in bond, 

duty unpaid, Boston. 


WooL (ScOURED): (B 1) Combed wool, current market. 
spinning. 
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modities Expressed in U.S. Dollars 


May, 1951 








Per Cent 
of World 
A. Exporting Countries Exports 


Commodity B. Importing Countries or Imports 


1947 





Di TRON. «50... Beds BROMOO.. cc cscs cs. 20.2 WS ..:, 

(Long ton) 2. United Kingdom. . 25.8 28.9 935.6 

3. United States..... 22.7 21.7 34.4 

weep IGON..... Bl. PORE: 060260055 ee Se saa, 

(Long ton) ee re 19.8 19.2 31.3 

3. United Kingdom. . oe «6G Ck 

4. United States..... 18.0 18.5 36.4 

RE. ssi cs 0 Sa re eee 51.0 49.0 133.4 

(100 troy oz.) 2. United Kingdom. . 44.6 43.0 72.3 

3. United States..... 44.9 48.2 71.8 

STEEL. . . > er 34 cee ar ae 

(Long. ton) 2. United States..... 32 36.4 35.4 43.0 

8. United Kingdom. . 12 29 BO.5  .... 

TINPLATS....4.. A 1. United States..... §.22 6.81 5.75 

(Base box) 2. United Kingdom.. .... 5.84 5.35 9.92 

MS gaa e ras Ce ee 58 58.6 42.5 74.1 

(100 pounds) 2. Netherlands...... 15 aie oc, a 

0) ee 12 eed oa ae 

4. United Kingdom. . 3 58.5 41.4 76.9 

Bl. COMGEN, . 2.66655 4 58.2 45.5 177.3 

2. Framce........... 9 60.6 50.1 96.3 

CH Gch eng cawns 2 4.0 @3 .... 

4. United States..... 60 54.2 42.3 78.0 

Ne rik v swat eis Ad. Campeee.......0.. 29 5.59 938.87 9.87 

(100 pounds) 2. Belgium 16 aa ae ier 
3. Mexico , 10 

4. Australia......... 8 aed 

B 1. Premes...... 0... 9 6.42 4.26 15.05 

2. Netherlands...... 2 7.66 5.75 16.61 

3. United Kingdom. . 88 4.938 3.07 12.59 

4. United States..... 19 6.90 4.98 11.02 








GOR ee Sein aren A 1. United States..... 37 4.29 4.338 6.86 

(Short ton) De Is 5 6 <e:0:0 5:00 20 ey a sas 

3. Germany......... 18 eis Sais ee 

4. United Kingdom. . 9 4.36 4.80 9.40 

B 1. France (Domestic). (5.16 4.41 12.80 

2. France (German). . 15 aes Brea nes 

8. France (British)... ee oe ae 

Oe keg ida h ain 6 SOP 6276 okcs 

5. Netherlands...... 3 4.385 4.70 8.04 

FuEL O1L........ Al. United States..... 19 1.76 1.58 2.69 
(Barrel) 

Bh PINS 55 dno sw sku ~: vas oor Ga 

2. Italy = 8.07 38.49 8.54 

3. United Kingdom. . 12 3.04 3.01 6.88 





METALS 


Copper: (A 2) Unit value of exports. (A 4) Electrolytic, Montreal or Toronto. (B 1) 
Electrolytic, at port. (B2) Wirebars, Milan. (B3) Through 1947 red copper in 
blocks; thereafter remelted copper. (B 4) Electrolytic. (B 5) Domestic electrolytic; 
Conn. Valley. 


LeaD: (A 3) Carlots, delivered Montreal or Toronto. 
(B 8) Soft foreign, duty paid. 
pig lead, New York. 


(B 1) C.i.f. at port. (B2) Milan 
(B 4) Average of daily prices of domestic desilverized 


Pic IRon: (B 1) PL3, f.0.b. foundry. Inclusive of taxes. (B 2) Scottish pig No.3. (B 3) 
Composite price based on averages for basic iron at Valley furnaces and foundry iron. 


Scrap IRON: (B 1) F. M. I. Inclusive of taxes. 
1937-1938: January. 
consumers. 


(B 2) Milan. (B 3) North-East coast f.o.b.; 
(B 4) Average of No. 1 heavy melting steel scrap delivered to 


SILVER: (B 1) 1.000 fine, Bombay. (B 2) 
mined domestic, .999 fine, New York. 


.999 fine, London. (B38) Other than newly 


a 

















——1949——_ 19590——_- _ —_—__—__—1951—______ 
Jan/ Oct/ Jan / 
1948 Aug Dec June Dec Jan Feb Mar Apr 





METALS (Continued) 


50.5 58.2 44.1 44.8 44.4 45.0 45.0 45.0 .... 
89.2 45.0 33.4 33.4 33.6 33.6 34.1 34.1 |... 
42.9 46.3 45.9 46.3 52.5 52.7 52.7 52.7 52.7 
14.2 16.8 12.8 12.4 16.7 15.2 15.2 17.0. .... 
29.2 82.1 20.1 17.9 45.5 49.8 49.0 48.8 48.8 
15.2 15.2 10.5 10.6 10.9 10.9 10.9 10.9 .... 
41.6 27.8 27.9 30.6 44.0 46.0 43.0 43.0 43.0 

138.4 144.2 94.8 103.3 103.9 106.4 108.2 108.7 111.2 
75.6 72.9 74.6 74.8 89.6 91.6 91.6 91.6 91.6 
74.8 71.8 78.2 72.8 80.0 88.1 90.2 90.2 90.2 
47.9 52.0 52.0 54.0 56.0 56.0 56.0 56.0 56.0 
55.8 68.7 47.1 47.1 47.1 47.1 47.1 48.2 48.2 
6.77 7.75 7.45 7.50 7.50 7.50 7.50 7.50 8.70 

11.08 10.90 7.68 7.90 11.20 11.55 12.25 12.25 .... 
95.7 99.6 72.5 72.4 183.6 159.4 181.4 149.3... 
105.1 114.3 89.8 75.7 142.6 174.6 181.2 160.3 ... 
99.2 103.0 86.8 74.7 145.5 153.8 183.8 164.8 151.7 

101.8 105.0 91.7 78.8 147.3 174.0 189.3 157.0 
98.4 130.2 110.6 94.4 171.4 219.8 236.6 183.4 .... 

110.4 122.38 114.4 94.1 167.8 188.7 209.6 183.2 174.2 
99.2 103.0 88.0 76.3 145.5 171.7 182.7 145.6 146.0 
13.94 14.16 10.34 11.80 18.19 18.43 18.51 18.41 
ees oda os ... 28.40 23.48 23.41 23.41 
17.26 19.82 18.07 15.10 22.56 22.87 22.87 22.87 
19.08 21.15 14.386 14.80 26.26 28.65 29.24 29.24 .... 
14.40 15.94 10.62 12.049 18.87 18.87 18.87 18.87 20.00 
14.20 14.06 10.82 11.87 18.22 18.22 18.22 18.22 .... 





OTHER MATERIALS 


8.12 8.64 8.67 8.78 8.74 8.74 8.97 8.98 8.98 
enks ttn gene Se Re ee gc 
14.07 14.87 9.98 10.14 9.92 10.15 10.15 10.40 

11.37 9.80 9.80 9.80 9.80 9.80 
hans 20.58 22.35 23.60 23.60 23.59 
Lise sees eee 28.04 24.82 26.06 26.06 26.06 

23.07 20.51 18.39 16.40 18.14 19.60 24.68 23.95 

8.89 11.56 8.07 8.59 8.59 9.07 9.07 9.07 

3.88 8.08 3.02 8.88 3.86 3.36 3.36 3.34 
4.68 5.54 4.19 4.22 5.05 5.23 5.51 5.69 .... 
7.16 5.05 4.88 4.82 4.25 4.44 4.78 5.14 5.14 
7.58 7.18 5.43 5.78 6.12 6.25 6.12 6.62 5.83 





STEEL: (A 1) Billets. 
and billets. 


(A 2) Open hearth steel billets, Pittsburgh. (A 3) Bars, blooms 


TINPLATE: Hot dipped. Cokes 20 x 14. 
Export f.o.b. 


(Al) 1.50-lb. coating, Pittsburgh. (A 2) 


Tin: (A 1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Supply 
purchase price. (A 2) Banka tin ingots. (A 4) 1937-1938 and beginning November 
15, 1949 standard tin, London. Otherwise refined tin for domestic consumption, 
London. (B 1) Ingots, Straits f.o.b., Hamilton and Toronto. (B 2) Straits, at port. 
(B 3) Ingots, Milan. (B 4) Through 1938 Straits; thereafter Grade A, New York. 


Zinc: (A 1) Electrolytic, Grade A. (B1) Ingots, at port. (B2) Sheets. (B3) G.O.B. 
foreign duty paid. (B 4) Domestic Prime Western, New York. 
OTHER MATERIALS 


Coa.: (A 1) Average composite domestic prices of mine-run bituminous coal, at destina- 
tion. (A 3) Anthracite nut. Free market. (A 4) Large steam and household coal, 
unit value of exports, f.o.b. (B 1) Through 1948 mine-run industrial. Beginning 1950 
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Prices 











od 


Commodity 





GASOLINE . 
(Barrel) 


> 
ed 


w 
ore CO DD 


wo 


> 
mone chore 


Cee 
(100 pounds) 


LINSEED OIL. 
(100 pounds) 


& 


NEWSPRINT. . 
(Short ton) 


>> 
oe. CNM ow one 


& 


NITRATE...... 
(Short ton) 


> 


RUBBER. . re 
(100 pounds) 


& 
MOON Core moe Coro cone 


od 


TOBACCO.... 
(100 pounds) 


ed 


WoOoDPULP 
(Short ton) 


Wy 
woe 





. Exporting Countries 
. Importing Countries 


. Neth. W. Indies 
2. United States 


. Canada 

. France. 
PRAY «sss 
. Netherlands 


United Kingdom 


. Germany...... 
. United Kingdom 
. United States 


. Argentina 

. Uruguay 

. Canada 

. United States 


. France 

. Netherlands 

. United Kingdom 
. Canada. 

. Sweden 

. Norway 


. France. 


Italy 


. Netherlands 
. United Kingdom 
. United States 


. Netherlands 
. United Kingdom 
. United States 


. Malaya 
. Indonesia 


Ceylon 

France. 

United Kingdom 
U. S. (natural) 
U.S. (synthetic) 


United States 


. Turkey 


Greece. . 


. Sweden 

. Canada 
. Finland 
. Norway 


. France 
. Netherlands 
2. United States 


Per Cent 
of World 
Exports 


or Imports 1937 1938 








35 , aa a 
24 5.80 5.75 7.22 
7 6.68 6.60 7.52 
1 14.96 12.05 24.99 
— 20.90 28.08 49.18 
1 11.68 11.24 10.98 
25 15.57 15.40 15.51 
16.03 
15.58 11.88 32.88 
17.24 11.78 27.46 
41 
21 pe 34.0 
16 11:9 10:2 -24.5 
10 10.8 9.0 34.3 
12 6.0 5.4 
y 6.0 4.9 33.9 
36 6.9 5.8 34.8 
85 36.1 43.1 79.5 
5 32.9 36.6 1388.8 
3 34.6 39.5 153.7 
— 538.7 561.8 117.8 
— 78.3 98.1 266.9 
— 62.2 49.7 127.3 
8 42.9 44.2 114.9 
80 42.5 50.0 88.5 
4 30.9 31.6 51.1 
8 34.4 34.9 64.3 
39 28.5 29.0 48.0 
47 16:6 28.3 7.6 
30 Was ws ; 
6 17.7 23.9 19.5 
7 18.5 14.3 25.3 
15 19.6 14.7 2.2 
51 19.4 14.6 21.0 
— — — 18.5 
44 24.2 21.4 48.6 
11 39.8 33.6 69.5 
4 42.2 42.6 98.0 
36 58.4 59.6 139.0 
34 68.0 59.1 119.1 
18 51.2 56.6 150.4 
7 56.6 66.6 157.7 
5 
8 ese .... 198.4 
42 62.9 57.4 121.0 





C.i.f. dealers’ tanks. 


(B 3) Naked, ex works. 
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OTHER MATERIALS (Continued 


mine-run, Flenus, inclusive of taxes. (B 2) ar 
clusive of taxes. (B 4) Mine-run industrial. 


GASOLINE: (A 2) Tank-wagon, New York, inclusive of taxes. 
ular grade, tank-wagon price to dealers, 
(B3) Milan. (B 4) 


Hipes: (B 1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. 
Argentine steer, London. 


7.90 8.15 
8.82 8.87 
17.72 24.19 
38.37 29.19 


14.38 14.34 
15.51 15.37 
42.77! 41.00 
34.11 35.42 
27.53 22.25 
7.0 17.8 
29.0 23.8 
29.6 27.3 
31.7 49.2 
34.6 30.0 
34.8 28.9 
86.6 87.9 
159.8 139.3 
160.8 135.5 
103.0 126.0 
207.0 176.1 
150.7 164.5 
120.9 107.9 
97.7 100.0 
49.6 48.2 
71.1 73.1 
49.4 54.5 
19.8 16.5 
20.0 16.8 
19.0 15.6 
18.3 22.8 
21.7 18.5 
22.0 17.8 
18.5 18.5 
44.4 47.9 
58.1 49.4 
89.4 
187.9 167.7 
ms. .... 
187.6 166.8 
184.1 162.4 
217.4 144.9 
130.5 127.4 


—~1949-——_ 
Jan/ Oct/ 
1948 Aug Dec 


8.16 


29.48 


80. 


118. 


cob or. 


CrOOMe SRnpoS CNW SCONIBH HOM WOw 


to bh 


ow: 


wove 


vr 


—~~1950—— 
Jan / 
June Dec 


8.14 
8.78 
19.75 
26.26 
11.52 
13.48 


30.04 
21.86 


rh 
a 
MO WOo WOR. 


oe 
~ 
BHO TNO CONAN 


a 
oo 
-* Oo norte 


ot 

Oo 

© ° 
ae 


ON on 


OTHER MATERIALS (Continued) 


8.48 
8.89 
20.18 
27.90 
14.35 
16.66 


45.95 


46.08 
35.75 


14.3 


to ae ae 
© - “nN © 
oo: 0 ON YO 


Onora 


or 
_ 
2 | 


D> 
~ 
CO MNO wRo ot 


es 

os 

© 
COQ #O- © 


Jan 


8.48 
8.90 
22.08 
27.90 


14.43 
16.76 


40.00 


“~~ 
So . . . . 
So COD FN -- 


107.7 


anh 
191. 
125. 
112 
106. 


Suwone 


9° 


DADA on enon 
=O me ODO Sas won 
Gh CN CON AyqQ0 CNOT 


or 


148.1 


152. 
160. 
207.8 
226.8 
140.0 


vo-. 





id (B 3) Anthracite nut, imported. In- 


Genoa. (B 5) Off mine. 


exclusive of provincial tax. 


) Milan. (B3) Gas and diesel. 


(B 1) Toronto. 


FUEL O1L: (A 1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.o.b. 
ship at Gulf. (B1) Light; price at port. (B2 


Reg- 


(B 2) 


Ex tankear. (B5) No. 1 spirit. 


(B 3) Steer, packers heavy native, Chicago. 


(low) for carlots, f.o.b. New York. (B1) Pl 


(B 2) Salted heavy 


LINSEED OIL: (A 1) Argentine Trade Promotion Institute's fixed price for payment in other 
than U. S. dollar currencies, f.o.b. Buenos Aires. (A 2) Inclusive of export duty. 
(A 3) Raw, 1-2-drum lots, f.o.b. Montreal. 


(A 4) Raw, average of Saturday price 


ata crude, f.o.b. station. (B 2) 


! June through December. 


Raw. 





NEWSPRINT: (A 1 


production, ex factory. 


NITRATE: (B 1) Chilean nitrate. 


F.o.b. Canadian mill. 
(B 2) Milan. 


(B 2) Chilean industrial, 99 per cent. 


(A 2) and (A 3) Export f.o.b. 
(B 4) Unit value of imports, c.i.f. from Canada. 
B 5) Average of Tuesday prices for standard rolls, contract price New York basis, 
freight allowed. 


1951——_-—___. 


Feb 


8.9% 
22.25 
28.54 
14.43 
16.91 


rh 
or 
OuwSeoe 


or 
aw 
oro 


~ 
w 
tor 


Nao-) 


ow -PWwWoCc 
ora co bo 


or 


co bo 


or 


nitrate, crude c.i.f. Atlantic, Gulf, and Pacific port warehouses. 


RuBBER: (A 1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter 
J (A 2) R.S.S., from 1948 inclusive of export 


No. 1 R.S.S. in bales, f.o.b. Singapore. 
(B 1) Smoked sheets standard, 


(A 3) R.S.S., f.0.b. Colombo. 


duty, f.o.b. Djakarta. 


Marseille. (B2 


Synthetic, GR-S. 


Tosacco: (A 1) Warehouse sales of leaf tobacco. 
A 3) Unit value of exports. 


Wooppu.Lp: (A 1 


Unit value of exports. 


R.S.S., 


London. 


(B3) New York plantation, 


(A2) Unit value of exports, f.0.b. 


(B 1) Bisulphite, bleached, Rouen. 7 
rival. (B2) Sulphite, bleached, c.i.f. Dutch port, exclusive of import duties. 
(B 3) Domestic and Canadian sulphite (ex dock Atlantic Seaboard) bleached 
No. 1 book, f.o.b. mill. 


INTERNATIONAL FINANCIAL STATISTICS 


Mar 





8.48 

8.91 
22.43 
30.46 
14.43 
16.91 


(B 1) Domestic 


United Kingdom, unit value of imports, c.i.f. from Sweden. 
Bleached sulphite, dissolving; unit value of exports, less inland freight charges. 
United Kingdom, unit value of exports, c.i.f. from Finland. (A 4) Dry bleached. 
C.i.f. port of at 


CO eee 


——— 


(B 3) Chilean 


R.S.S. 


Apr 





















8.48 


30.67 
18.00 


69.0 
24.5 


53.2 


(B 4) 


(A2 
(A 3) 





ai Gold Production 





(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 
Apr 
8.48 Latest 
12 Months 
Paake 1937 1938 1939 1940 1941 1942 1945 1946 1948 1949 Ending 
30.67 World Total * 1,049 1,133 1,207 1,280 1,266 1,113 7419-755 7912-822: re 
tees United States and Canada... 287 315 341 356 357 295 127 151 195 212 240 (Feb) 
18.00 Datla AMNOTOOR. «066 occ cies 89 94 102 98 93 69 64 54 59 baie 
Sterling Area 576 607 656 657 617 508 502 498 504 
Africa. . .67 511.78 543.06 592.86 599.37 580.70 489.12 478.45 465. : me 42. 
Union j 425.65 .75 491.63 504. .44 427.86 417.45 ; 405. ‘ itt .75 (Mar) 
Belgian Congo ° ; 16.5 .08 19.58 19. 18.00 12.14 11.60 .55 10. ; eas aes 
ain French Africa ‘............. ‘ 7 40 8.36 4. 4.67 -T11 3.82 : 2. 2. one 2.37 (Sept) 
ae Gold Coast .57 28.62 .88 381.02 31. 27.26 .87 20.51 ? 23.5 : 23. 23.70 (Jan) 
4 9 2.43 as ae) 8 .99 385 8§61.05 i 82 ; ar eae 
re 28. 5: .85 28. 27. .60 ; 19.06 ' : ; .8: 7.85 (Dec) 
a Tanganyika ; 2. 40 5. 4. .74 ; 1.70 é add eee 
ue Other Areas : 4.9! “8 6: 4. .00 ‘ 3.78 
20.0 
North America ; 346. : 387. 384. ; ; .48 ‘ é 5. ‘ 253.28 (Jan) 
92.1 3. 0% .87 186. 187. . 87 d 99.5 ; 23. 82 155. 57.25 (Feb) 
ms Ro 265 04) o wierg are aie mat Oe 2 3 ‘ 30. 28. 28.0% ‘ 14.72 a 2. p “a 3.76 (Jan) 
United States 170.3 69.12 125. 2. 51. 5. ‘ 2 3.1: 32.57 (Mar) 
215 5 Central America , ‘ ; 8. 10. i ‘ 9. , ee yates 
— Ei Salvador................ ; ; ‘ i a ; ; : ‘ , ; ‘ .10 (Apr) 
<9 Honduras ? ‘ y 5 nai 
ss Nicaragua 5. 38 (Apr) 
106.0 UNE POE. 5 5c cen decaaves a ; 
South America 66. : 4. 5. 34. 33. 36. 
53°5 | 9.3 8.3 73 6. 6. 5. 5. 5.48 (June) 
= Chile 11. 9.2: 6. 8. 5. 5.75 6.5 .41 (Feb) 
Colombia 22. 22. "< 5. 13. au. 12. 3.01 (Mar) 
SN iz Sexe Macdine ata ce' 4. 3. 2. 3. 2. 2. 3. 2.86 (Feb) 
9. 9. 6. 5. 4. 3. 3. .48 (June) 
Venezuela 5. 4. 2. i. . a 2. .80 (Mar) 
re OUT BORE: ... 5. ei siceaen 4. 3.9% a 2.! z. . 2. Sata 
69.0 
— Oceania vee 78. 70. 30. 35. 43. 40. 41. iG 
24.5 Australia 57. 57. 52. 23. 28.8 32.82 31. 31.2 30.17 (Feb) 
‘eae | Ere errr re 3. 3. 4.1! 3. 2. 4.72 $3.2 3.64 ivan 
53.2 New Guinea 8.62 10. 7: ; S; 3.03 3.5 sett? 
rene eS ee eee 6. 6. 6. 4. 4. 3. 3.3 z. 3.29°(Sept) 
128. 15. 14 28. 24 26 
11. 5. 6. .08 (Apr) 
29. 4. 2. 5.13 (Dec) 
eee $2. 3. Be .18?(Mar) 
Philippines 37. 2.4 .90 (Jan) 
MUG? APADIO. «6.56550 sce at 1 3. ore 
Other Areas 16. 4. 
ae Europe 19. 8. 
France Z. a 
Domestic 7 9° 
: Canada. ; = 
ork basis, 2. 
he 
) Chilean 
hereafter : 
of expel _ Nore: World and continental totals include estimates for countries * Including Ruanda Urundi. _ ; : 
Bs) listed when no figures for those are given. Figures in italics represent ‘ Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
preliminary estimates. In almost all cases figures for “‘Other Areas”’ are and Morocco. 
im in part estimates. ’ Exports 
me * Including Newfoundland. 
. | Estimated world total excluding U.S.S.R. Annual average production ? Fiscal year ending June. ; s 
n. (A $) in the U.S.S.R. during 1936-38 was estimated by the U.S. Bureau of Mines 8 Undivided India excluding Burma up to 1947; thereafter Indian Union 
ee at 185 million U.S. dollars, only. 
* of af * Excluding North Korea. * January- October. 
duties. 
bleached 


—_— _ ooo — — — ————————————————eeenr 
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INTERNATIONAL FINANCIAL STATISTICS IBRD and Government 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHown: 


International Bank for 
Reconstruction and Development Brazil Chile 


Coupon: 2 per cent 2 per cent 3 per cent 33¢@ per cent 33% per cent 114-3 per cent 114-3 per cent 
Maturity: Feb 1957 2° Feb 1962 July 1972 Oct 1979! Oct 1957? Dec 1993 3 Bec 1993 « 
Call Date: None None 45 days Apr and Oct " Apr and Oct "! June and Dec " June and Dee" 
Call Price: None None 102% 100 100 100 100 


Market: New York New York New York New York London New York London 


Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield" Price Yield" 
End of: % ( % q 
a cnn 
1938..... 
1939.... 
1940 
1941... 
1942 
1943 
1944. 
1045..... 
1946 
ipad.... 
1948 
1949. 


1950—June. 
July... 
Aug... 
Sept... 
Oct... 
Nov 


% % % % 

= 2234 20.05 42 16.15 1654 3.64 3.73 
- 937 38.07 39.15 3% 4.80 14.57 
1414 26.81 2515 22. 6 7.60 
1514 26.67 20.9: 11:00 
1815 23.11 6.24 
3415 5.25 
> 5.96 
; 5.02 
4.71 
4.55 
3.03 
2.64 
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101 
101 
101 
100 
10014 
10014 
102 
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9914 
9915 


103% 
102% 
10234 
102 5% 
10234 
1011, 
101% 
993, 
983, 
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Paraguay Uruguay Belgium 


Coupon: $4.65 4 per cent 3 per cent 1-214 per cent 4 per cent 31% per cent 31% per cent 
Maturity: Jan 1963 7 Dec 1994 1970 Jan 1997 ® May 1979 Aug 1999 May 1985 
Call Date: Jan and July " June 1950 " 6 months " Jan and July May and Nov Any time 
Call Price: 100 100 100 100 100 100 
Market: London New York London New York New York London 
Price Yield Price Yield Price Yie Price Yield Price Price 
aad = ss we 


€ 
1214 


13 
is 
i3 
13 
is 
a8 
13 
13 
13 
13 
i3 


_ 


5814 


‘ 


woww~IS oor 
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1947....... 
1948 
1949 


1950—June.. 
July.. 
Aug.. 
Sept.. 
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.96 
+ Agricultural Mortgage Bank, guaranteed by national government. 


1 Prior to 1944 interest was 614 per cent and the bonds matured October 1, 1957. ? Prior to 1943 interest was 5 per cent and the bonds ma- 
tured October 1, 1951. ? Prior to February 1949 interest was 6 per cent and maturity February 1, 1961. Interest increases on a graduated scale 
from 1}4 per cent in 1948 to 3 per cent in 1954. ‘ Prior to 1949 interest was 5 per cent and maturity 1959. Interest increases on a graduated scale 
from 1% per cent in 1948 to 3 per cent in 1954. ‘ Prior to 1946 the interest was 6 per cent and the bonds matured in 1957. ¢ Prior to 1946 
interest was 4 per cent and maturity December 1, 1954. ’ Prior to 1946 interest was 4 per cent and maturity was January 1, 1945. Prior to 
1948 the interest was 6 per cent and the bonds matured December 1, 1960. Interest increases on a graduated scale from 1 per cent in 1948 to 22 pet 
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Bonds in Foreign Markets 


Chile 


oceania 
114-3 per cent 
Dec 1993 * 
June and Dec * 
100 


Zurich 


% 
154% 3.90 


18 
154% 1 
13% 1 
1814 
22% 


< 
oo 
\! 

ae 
~ 


5d. 
5. 
5. 
5.58 
36144 6. 
6. 
6. 
6.6: 
6.i 





~ 
t 
~ 
me 
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cent in 1953. 


Yield * 


to 

So 

~ 

~ 
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Price 





Yield 





Price 








Colombia 
3 per cent 3 per centf 
ct 1970 Oct 1972 
Apr and Oct Apr and Oct " 
100 100 
New York London 
Price Yield Price Yield 
% 

= ~— 161 

aa —_ 2714 
_— — 34 

— ~— 2714 

314% 10.82 321% 

8815 9.10 44 

42 8.52 4416 

4914 7.44 56 

5934 6.33 5516 «6. 
56 6.72 66 5.58 
4514 8.42 5716 6.5% 
86 §=10.52 51 73 
415% 9.45 44156 8. 
4514 8.77 4716 8.% 
44 9.15 48 8. 
4634 8.64 48 8. 
4714 8.55 52% 7. 
4834 8.2 52% 7.4: 
475% 8.49 521% 7. 
463% 8.75 54% 7.3 
4834 8.38 56% 6. 
49% 8.31 57% 6. 
49 8.31 5715, 6. 
484% 8.49 5814 6. 





Belgium Czechoslovakia 
4 per cent 6 per cent 6 per cent 
Nov 1970 Oct 1960 ° Oct 1960 '° 
May and Nov 3 months 8 months 
100 101 101 
London New York London 


70 
v3 


11.% 
8.% 





21 
.98 


wo 
wo 
tw 
aL ALLE LLL Br lo > > & Oro D> > 
es = es & © 28 Se. | Oe oe. oe ew. ©. ad 
° a 23 


10.% 


13.5 
15.3 


16.2 
16.71 


. 
/0 

103% 7.60 105 

75 M4 49 19. 
12% 5514 17. 
yw 6 2716 38. 
16 4 48 22. 
84% 8414 11. 
5854 80° 12. 
76 M4 88 

99 « 100 | 
108 12.96" 10113 6. 
75 18.673 7114 

4934 28.14” 5714 18.3 
52 26.922 58 14. 
46 30.43" 52% 15. 
5014 27.72" 5014 16. 
5214 26.67% 5014 15. 
50% 19.95" 5314 14.6: 
5534 17.94" 58 

51 19.60" 4716 17.5 
461% 21.47" 51° (16. 
50.20.00" 55 

47% 20.89" 50% 16. 
491, 20.20" 5214 

49 20.41" 5114 


18 Yield to next call date. 


and the bonds matured in July 1962. 


Price 


16 Tradin 





Yield 
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ISSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
New YORK, LONDON, ZURICH, AMSTERDAM, AND STOCKHOLM. 





Cuba 
415 per cent 
June 1977 
June and Dec 
100 
New York 
Price Yield 
% 
60 7.78 
5934 7.83 
57 8.20 
53144 8.77 
7214 6.50 
7334 6.40 
9914 4.54 
106 3349 
112% 104" 
112 93519 
116 1334"9 
111% 6(«9Ct 
1113 9 
111} 9 
£111 9g 
1093 TH» 
109 7TH" 
10914 849 
111144 85% 
1117 95419 
11114 9569 
111% 10%, 
11244 1144! 
11314 1134'9 






414 per cent 
Apr 1962 
Apr and Oct 


1! Callable for sinking fund only. 
17 No quotation. 

| Interest increases on a graduated scale from 1% per cent in 1948 to 3 per cent in 1954. 
Gate is negative and therefore the excess of the price quoted over the price at which the yield would be 0.00 is shown. 4 
“4 ber cent bonds due July 15, 1957 were shown. This issue was called at 101 on February 17, 1950. * Entire issue called at par December 1, 1950. 
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Denmark 


Price 


~AL AL LL ee hee & COCOCOCOCOCTOO ‘ 
° ong = 


Current yields based on the coupon rate, being paid at the time price is quoted, are calculated. 
8 per cent and maturity April 1, 1951. Since that time current yield based on 6 percent regular interest and 8 per cent back interest is shown. 
to October 1946 interest was 8 per cent and maturity April 1, 1951. 


2 Current yield. 
Payments suspended. 
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3 per cent 
Jan 1976 
Jan and July 
100 
London 
Price Yield 
% 
30 =©15.14 
10 43 
11% 13 
76 13 
1214 13 
25 i3 
301% 13 
3515 13 
49 13 
64 5.50 
58 6.17 
2 6.97 
58 6.30 
6214 5.85 
6014 6.09 
6014 6.12 
61 6.11 
2 6.02 
62 5.94 
63 5.83 
62 5.96 
62 6.01 
63 5.92 
64 5.85 


31% per cent 
Jan 1964 
Jan and July 
100 


Zurich 











4 per cent 
Apr 1968 
Apr and Oct 
100 
Amsterdam 


Yield 


50 
16 
16 
16 
16 
16 
16 
10314 
103 
101% 
10314 


103% 
102 
101% 
100% 
10034 
100% 
993% 
9914 
985% 


9834 


13 In default. 





Mexico 
$5.68 
Jan 1968 * 
Jan and July " 
10 
New York 
Price Yield 
Cc” 
oO 
2% is 
l 13 
% 13 
33% is 
54 i3 
914 a3 
11% us 
11% uu 
123% 3 
10% o40 
6% .93 
45% .24 
514 .62 
634 .08 
7% .05 
7% .58 
83% .50 
7% .37 
7% .76 
7% .90 
8% .95 
84% .99 
814 .83 
814 .87 








3% 
1%" 


i9 


Z 


a4 
30's 


9 
4.04 
4.04 
4.11 
4.10 








Bonds 









Coupon 
Maturity 
Call Date 
Call Price 
Market 


. June—1950 
July . 


ug 


Coupon 
Maturity 
Call Date 
Call Price 
Market 


July 


* Prior to October 1946 interest was 


1° Prior 
1¢ Interest 


‘6 Prior to August 1949 interest was 6 per cent 


1* The yield to next cal! 


20 Prior to February 1950 the 
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INTERNATIONAL FINANCIAL STATISTICS IBRD and Government 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHown: 


Denmark Finland Ireland Italy 


Netherlands 

EE SS 
Coupon: 4 per cent 5 per cent t 5 per cent 5 per cent 1-3 per cent 1-3 per cent t 334 per cent 
Maturity: June 1967 Sept 1961 Nov 1963 Nov 1960 Jan 1977? July 1977 +° May 1957 
Call Date: June 15, 1957 Mar and Sept Nov 1952 Nov 1950 30 days 30 days May and Noy 
Call Price: 100 100 100 100 100 100 


iV; 
Market: Stockholm New York London New York New York London New York 


Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 

End of: " % % J 

RS eae bu 10414 ja 3 .37¢ . 604 

1938 10214 4.5 215 4.688 

1939 25 «= 21.2 2: 21.08 

1940..... 3914 18. 56 

|] | 30 } 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949..... 

1950—June 
July. . 
Aug. . 
Sept.. 
Oct... 
Nov.. 
Dec .. 

1951—Jan 
Feb 
Mar 
Apr 


Price Yield” 


% 
5714 9.82 
4914 11.50 
4914 11.66 
15 


—D-~1-] 

| ese 2 1 PDO OO 
NCO 
OnONDNONDN 


1114 
171% 


BESEERESE 
pearsaiitiré 


rPT ETT IEtI 


bo 
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7 


No» Or © © Or 
« “ 102 


SSlliiititittdts 


aA LAL DP Pe Re Com 
Crerorgororgoreororergr or 
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~L LLL LLeL ee 


RANA RADAR 


Netherlands Norway Portugal 
4 per cent 414 per cent 3 per cent 3 per cent 334 per cent § 3 per cent 234 per cent 
Coupon: April 1962 Apr 1965 Aug 1963 June 1971 Apr 1966 Jan 2002 Sept 1974" 
Maturity: April 1958 Apr and Oct 6 months June and Dec Apr and Oct Jan and July 30 days 
Call Date: 100 100 100 100 100 100 103 
Market: Zurich New York London Zurich Stockholm London New York 


Price Yield Price Yield 

End of: o o 
1987........ 10315 3.62 
1938... 103 

1939 . } 

1940 

1941.. 

1942 

1943 

1944. . 

1945 

1946 

1947 

1948 

1949. 


1950—June. . 
July 
Aug 
Sept 
Oct... 
Nov 943; 
Dec 94 
1951—Jan 9415 
Feb... 9514 
Mar 95 
Apr 9614 


Price Yield Price Yield Price Yield Price Yield © ‘Price Yield 


~ 


103% 100 


CO CO hm He Cr “ID CO CO 
co 
wwe cco m Orme COC 

Stewie miyH Aone 
De IINOH 


out FOR RaIDAWOD 


.08 
12 
60 
69 
48 
67 
46 971, 4.: 
.43 9615 4.60 


onnwem 


08 
.08 
29 
.40 
.30 
.19 
.19 


21 


ADMAAD 


Awoaec 


wim mR ROC CDeDe coco tO CO 
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oem phe phe he be be oe oe 


ororcrenorerere 
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+ Residential Mortgage Ban,, guaranteed by national government. t Maremmana Railway, guaranteed by national government. § City of 
Alexandria, guaranteed by national government. é Morocco Railways, guaranteed by French Government and Cherifien State. | Mortgage 
Bank of the Kingdom of Norway, guaranteed by national government. ' Prior to 1947 the 5 per cent bonds due December 1951 are shown. Interest 
is now 1 per cent and increases on a graduated scale to 3 per cent in 1952; current yields based on present coupon rate (2 per cent) are calculated. 
*Prior to 1947 refers to 5 per cent bonds due September 1, 1957, which were refunded on September 1, 1947. > Callable for sinking fund only: 
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Bonds in Foreign Markets 











ISSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
New YORK, LONDON, ZURICH, AMSTERDAM, AND STOCKHOLM. 
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Bonds 





Australia South Africa Egypt Morocco 
33% per cent 314 per cent 3) per cent 4 per cent § 5 per cent § 
Feb 1962 * July 1974 Apr 1967 Jan 1963 Dec 1978 Mane 
45 days July 1964 Apr 1965 Any time 3 months Call Date 
102% 100 100 100 100 Call Price 
New York London London London Zurich Market 
Price Yield Price Yield Price Yield Price Yield Price Yield 
% % C7 % % End of 
105% 4.50 90 3.76 — — 101 1.98¢ — — .. 1937 
100% 4.95 8214 4.20 - _ 9214 4.52 ‘ mi neubituait eaadah sod .1938 
7214 7.89 8314 4.15 — — 80 5.55 PEO IEUA | Sie idecacendetouvasia cana aee .1939 
55% 10.94 93 3.61 — — 55 8.58 39 Risin Salat ainle ahaa eae wean aied ambateee aate 1940 
58 11.78 89 3.85 — -- 77 5.93 49 Saha dance ain Carn ote AR AW orn aa de tee .1941 
81 Todt 92 3.68 — — 90 4.78 56 SF _ aa nd CEG CUE une t bC een ee 1942 
91 5.96 96 3.46 - — 101 1.98¢ 6334 S <shhesiaseexetan@naede aiaahaeen 1943 
100!3 4.95 100 3.25 — — 101 1.98* 7334 LT OCC CLEC R  T re er Ce .1944 
103 4.28¢ 100 3.25 — —_— 10214 14)3 Se ek eviie ue eee Seeo Ne dere ee weawe .1945 
10314 _3.02¢ 112 2.41 — 10214 1" 90 Las waew oes POEs eee eee wee eee 1946 
BS 3.07 103 3.02 — — 9814 4.14 See Ch vd vba bomane«eOsadwateenemeasemawans 1947 
85 4.95 104 2.93¢ — — 9714 4.24 713g «7.34 .1948 
9054 4.38 9915 3.28 9715 3.76 9615 4.36 i a ce 1949 
93 4.09 9615 3.47 100% 3.52 9714 4.26 100 ME - WsHeORena ide era aeaan June—1950 
8614 4.72 97!5 3.42 100!5 3.54 9615 4.40 CECE, ids idasnens san ae vedios Wewenease July 
91 4.32 98! 3.38 101'4 3.484 9614 4.44 9914 5.05 . Aug 
90144 4.37 100 3.30 100% 3.46 96% 4.47 EE” nkive vieen neck as eekneaeaaaenae Sept 
95 3.89 101 3.26 101 3.43% 96% 4.52 Ek rb owe dacs dS OS e Kn eT eR OR Oct 
9314 4.08 99 3.31 101 3.454 9614 4.38 97144 5.19 osweee cdew 
87 4.81 99 3.31 100% 3.52 9614 4.38 i a a pe meus waitin Dec 
8834 4.66 99 3.33 101 3.50 96% 4.42 98 Be had as hahaa Ge Kae nee Jan —1951 
873% 4.73 97% 3.44 101 3.52 961% 4.46 9814 5.12 ..Feb 
8714 4.79 9615 3.52 98!15 3.62 9615 4.49 2 ae Mar 
854% 5.20 9615 3.54 98'5 3.64 9615 4.54 SEE) 8° “Usetic MeasnewsaGaretaeeeeeme ee Apr 
‘ Yield to next call date. > In default. 6 Interest payments suspended. ? Trading suspended. 8 Current yield. * No quotation. '° Prior 
to 1949 interest was 5 per cent and maturity was 1959. Interest increases on a graduated scale from 1 per cent in 1947 to 3 per cent in 1953. " Prior 


to August 1949 the 314 per cent bonds due January 15, 1961, were shown. 


price quoted over the price at which the yield would be 0.00 is shown. 








Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of National Governments and of bonds 
guaranteed by National Governments. Bonds traded in New York, 
London, Zurich, Amsterdam, and Stockholm are shown. 


Only bonds that are currently serviced with full contractual interest 
payments on present agreements are included. No bonds with ma- 
turity before 1957, or whose amortization or sinking fund provisions 
will effect retirement before 1957, are included. 


Prices in the New York market are for the last trading day of the year 
or month and represent the closing prices, or when not traded, the mean 
of the bid and asked prices. In the London and Stockholm markets, 
prices represent the mean of the buying and selling price quotations since 
no official closing price is quoted. Prices in the Zurich market represent 
the most recent cash transaction, or the mean between the last bid and 
asked price, or if these are not available, the mean between the bid or 
asked price on the one hand and the most recent price in a cash transac- 
tion on the other. Prices in the Amsterdam market represent closing 
prices on the last trading day of the period. 


In New York, Zurich, Amsterdam, and Stockholm, bonds are quoted 
ex-interest and yields are computed on the price shown in the table. 
However, it is the practice in London to sell bonds at a price which in- 
cludes interest accumulated since the last coupon was paid. The yields 
shown are based on the price after accumulated interest has been deduc- 
ted, except where the bond is quoted ex-interest, usually about five weeks 





2 The yield to next call date is negative and therefore the excess of the 


's Entire issue called at par November 1, 1950. 


prior to the next interest payment. 


Bonds of the International Bank 





for Reconstruction and Development are quoted in thirty-seconds but 
the prices shown in the table have been rounded to the nearest eighth. 
Yields on these bonds are calculated on the prices before rounding. 


Yields in per cent per annum have been calculated to date of maturity, 


except where otherwise indicated. Where there is no definite maturity, 
yields have been calculated to the final date by which the bonds will be 
retired by the operations of the sinking fund. Yields for callable bonds 
have been calculated to the earliest call date when the market price was 
equal to or greater than the call price. On certain sterling bonds the 
market quotation shown is higher than the call price and no yield to call 
is given. This is due to the fact that the price, net of accumulated 
interest, is below call price. In some cases, sinking fund payments are 
not being met according to contractual schedule and therefore there is 
uncertainty as to whether the bonds will be paid off or extended at ma- 
turity. Under such circumstances a current yield calculation might 
more clearly reflect the true yield situation. However, in order to main- 
tain comparability throughout the table, the yields have been calculated 
to earliest call or to maturity. 


In those cases where interest payments had been temporarily suspended 
owing to the war, no yields are shown during the suspension period even 
though suspended interest payments were later made. 


See March, April, August, September, October, and December 1949, 
and January, April, and December 1950 issues of International Financial 
Statistics for description of the series. 
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Argentina 


Exchange Rates 
SELLING RATES 


Preferential 


BuyYING RATES 


DEC ert hcceeiese amiss 


Preferential 
wane. . 


BN a ie ve 


Foreign Exchange.......... 


DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks..... 


Business an 


Exports... 
Imports, c. 


Governmen 
Official Enti 


Business and Individuals. . . f 


Currency. . 


d Individuals... . 


Foreign Transactions 
VALUE OF TRADE (In Pesos) 


De tiebksneaees 


VALUE OF TRADE (In Dollars) 


Assets of the Central Bank 

80 Forman Aesnrs............... 
DomEsTIC CREDITS: Government 
$82 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 DoMEsSTIC CREDITS............. 


ey nt ee: & 
ities... 


Currency and Deposits 
MONEY SUPPLY....... 


Deposit Money........... - 


TIME DEPOSITS 
GOVERNMENT DEPOSITS......... 
BANK CLEARINGS {...... 
Money and Capital Market 
70 GOVERNMENT BOND YIELDt..... 


SHARE PRICEs. 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods) ‘ 
Cost OF LIVING$ ...... 

82 WacEs (Monthly Earnings) s. 
Production and National Income 
INDUSTRIAL PRODUCTION. . 
AGRICULTURAL PRODUCTION 


FAO Index, 1935/39 =100... 


Wheat 


EMPLOYMENT.......... 


Gross NATIONAL PRODUCT.... 
NATIONAL INCOME............. 


1937 


3.20 


3.41 


3.00 


100 
100 
100 


100 


100 
100 
100 
100 
100 


9.3 


1938 


1,400 
1 ,461 


438 
443 


94 
100 


t Monthly totals and 12 month averages. I a 
based on Friday quotations; prior to 1944 on last Friday of month quotations. 


1939 


3.73! 
4.23} 


4.40 


3, 294 


2,958 
785 


102 


INTERNATIONAL FINANCIAL STATISTICg 





ie Be s-onnssnenngsrrninennemaroritinnatmenienatnsinenamiaty 
1942 1945 1946 1947 1948 1949 1950 





t Prior to 1942 December averages. 





§ Beginning 1947. 
4 Buenos Aires. 


1940 1941 
(Pesos per U. S. Dollar: End of Year) 
3.73 3.73 3.78 3.73 3.78 8.78 
4.23 4.23 4.23 4.23 4.23 4.23 
— 4.94 4.94 4.94 4.94 4.94 
4.23 4.24 4.25 4.07 4.10 4.02 
— 4.22 4.22 3.98 3.98 8.98 
8.36 3.36 3.36 3.36 3.36 8.36 
(Millions of U. S. Dollars: End of Year) 
457 562 xX 705 1,668 1,696 1,071 
416 497 614 1,197 1,072 322 
41 65 x 90 466 624 749 
115 76 68 77 113 236 
(Millions of Pesos) 

1,428 1,465 1,789 2,498 38,9738 5,505 
1,499 1,277 1,274 1,154 2,882 5,849 
(Millions - U.S. Dollars) 

428 45 50 739 1,167 1,614 
320 272 268 295 "588 «1 345 
(1987 =100) 
94 61 56 61 36 58 
21 6 2 6 25 26 
125 152 99 159 195 163 
(Millions of Pesos: End of Year) 
1,440 1,812 X¥ 2,318 5,689 6,807 8,686 
592 571 619 950 1,811 1,301 
11 — - — 8,060 18,7387 
(Millions of Pesos: End of Year) 
13,616 4,337 4,898 6,188 8,440 13,862 
xX 471 767 1,250 2,465 2,958 3,162 
fX 386 854 824 409 1,461 4,294 
\%2,759 2,716 2,824 3,314 4,022 6,406 
X 771 912 1,187 2,406 887 1,108 
(Millions of Pesos: End of Year) 
12,476 3,212 3,789 6,771 8,779 10,657 
31,072 1,242 1,489 2,581 3,526 4,719 
r11,404 1,970 2,300 4,190 5,252 5,938 
X2,667 2,887 3,188 4,524 5,895 5,947 
X 279 266 454 918 1,844 2,630 
8,869 4,515 5,158 6,890 9,428 12,400 
(Per Cent: End of Year) 
4.99 4.96 34.15 xX 8.16 8.01 8.00 
(December 1938 =100: Average of Months)§ 
121 128 168 284 402 602 
(1937 =100) 
110 129 167 193 208 222 
103 106 112 135 159 180 
102 105 111 rae 168 ee 
(1987 =100) 
114 137 153 175 
aoe hos ee pa 98 114 
144 155 113 69 99 118 
231 204 197 81 131 147 
112 104 88 63 67 61 
130 135 139 138 141 130 
115 125 136 173 185 195 
(Billions of Pesos) 
0. 10.5 11.9 15.1 20.0 26.0 
i 8.3 9.5 12.3 ‘ 


8.78 
4.28 
4.94 


4.81 
9.26 


5.005 
3.98 
8.36 


809 
143 
666 


216 


5,542 
6,190 


1,625 
1,556 


55 
28 
164 


2,795 
1,786 
18,895 


20 ,017 
3,359 
7,859 
8,799 


14,622 
6 ,686 
7,936 
6,959 
2,609 
15, 916 


8.04 
725 


203 
323 


3,718 
4,645 


975 
1,090 


47 
88 


2,539 
1,770 
24,026 


24,156 
4,037 
10,194 
9,925 


18,375 
8,939 
9,436 
7,942 
2,529 

16,360 


3.02 
636 


268 
438 


5.00° 


216 
302 
264 

37 


5,284 
4,830 


1,065 
830 


3,347 
2,028 
27,677 


11,847 


18,870 
3.02 
533 


(SS 


Data from 1944-1946 
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— 
ies ——1949—— —_ 190-1951 
50 Nov Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Dec Feb Mar Apr 
(Pesos per U. S. Dollar: End of Month) 
‘ 3.73 3.73 i ; 8.73 8.738 38.78 a / oe 
+ ‘37 «45.87 «5.87. "37 5.87 5.87 5.37 5.37) °:90% 5.00 5.00 
50° ‘ a ey ‘ ‘ oa a 12.29 6.09 7.50° 7.50 7.50 
y 10.26 12.15 ‘ : 2. 524 = ne 
= "14 11.64 13.22 ; 12.77 12.775 12-53 12.53 
08 02 «9.02 9.02 : 9.02 9.02 9.02 9.02 14.25 18.66 13.65 
50 .50 15.80 15.15 ‘ 13.75 18.95 18.74 15.50 17.25 18.05 19.65 
: 7.20 7.20 . tae 7.26 «2T.26 
508 : 4.83 4.83 ‘a : 83 4.83 4.83 aaa) 7.50° 7.50 7.50 
; 5.73 §.78 ; ‘ 78 6.78 5.78 5.78 
008 ; 3.36 3.36 386 38.86 38.86 3.86 5.00° 5.00 5.00 
(Millions of U. S. Dollars: End of Month) 
216 ‘166 ©. 216 ‘216 «6216 «= 216 ss216Ssi26—(isi2G—(i2kGC—“(<ié‘iGSC“‘ié‘éikGSCti«iRdG 216 
02 234 «201 210 219 «ats 234 238 239 250 269 273 | 
64 Seats 163 174 176 184 193 197 198 211 230 235 245 
87 PAIR Meee ie 47 45 45 43 41 41 41 39 39 38 37 
(Millions of Pesos) 
284 2 321 408 540 490 435 372 425 391 468 352 549 
830 5 423 398 473 301 342 343 385 397 436 490 461 
(Millions of U. S. Dollars) 
065 ——> 182 <— 104 102 95 98 81 84 84 78 80 
830 —-»> 176 <— 81 71 66 61 54 49 63 61 72 
(1987 = 100) 
65 103 112 66 81 74 75 77 69 36 44 
12 14 19 22 14 7 8 4 3 2 2 are 
249 176 202 160 99 142 90 101 81 61 72 97 
(Millions of Pesos: End of Month) 
347 ; 2,513 2,499 2,615 2,691 2,849 2,880 2,892 2,942-3,013 3,062 3,187 3,347 3,463 3,564 
)28 x 1,793 1,867 1,846 1,835 1,852 1,860 1,858 1,917 1,933 1,980 2,008 2,028 2,026 2,017 
377 é , 0% 24,363 24,982 25,018 25,284 25,454 25,691 25,905 26,060 26,298 26,989 26,944 27,677 28,209 28,905 : 
(Millions of Pesos: End of Month 
590 10,803 10,878 10,699 10,738 10,778 10,480 10,479 10,619 
9,983 10,201 10,448 10,764 11,016 11,239 11,537 11,824 
(Millions of Pesos: End of Month) 
re 18 ,375 18 ,708 19,380 19,395 19,747 20,085 20,386 20,868 21,029 us ee . Lady cout 
847 7,709 8,939 8,349 8,771 8,705 8,954 9,174 9,377 9,631 9,779 10,019 11,847 11,167 11,345 11,495 
_ .... 9,486 10,359 4 10,609 10,690 10,793 10,911 11,009 11,237 11,250 aere, ae aca ne ees 
7,942 7,270 se 4! ie: ae pace 7,648 7,676 7,665 . 634 7,584 Relea ncot ae 
, 2,529 2,607 < é 2,684 2,743 2,662 2,654 2,812 ,596 2,643 ne owas ’ 
870 17,150 18,814 18,571 16,660 18, 494 18, "696 19,183 18, ‘671 20; 392 20,151 21,731 20,489 24,677 
(Per Cent: End of Month) 
02 ; ; 3.02 ; . 8.01 38.08 3.01 3.01 3.01 3.038 3.01 3.04 3.04 3.05 
(December 1938 =100: Average of Daily Quotations)é 
533 { 562 544 531 513 459 503 551 535 556 544 541 
(1937 =100) 
"314 «-328)«S(«388)=S 338 )«=S 339852 
430 461 477 515 cme 
(1937 =100) 
169 175 181 190 
——— 
-1946 beginning nine 22. * Beginning October 3. 3 Beginning August 29. ‘ Auction abolished August 28. * Beginning 
June 23. ss than 12 months. Page 3 





Australia 


INTERNATIONAL FINANCIAL STATISTICg 


1938 1939 1940 1941 1942.’ 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 GOVERNMENT AND BANKS... 

11 Gold 
Foreign Exchange... 

13 Foreign Investments 

DOLLAR EXCHANGE IN U. S. BANKsSt 

Government and Banks 
Business and Individuals 


3.688 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 
21 
22 EM sion ees Ss sai 
VOLUME OF TRADE ; 
23 Exports (Current Weights) 
24 Imports (Current Weights) 
Assets of The Commonwealth Bank 


80 FOREIGN ASSETS.... 
81 Domestic CREDITS 


Assets of Other Banks 


40 DoMEsTIC CREDITS... 
41 Government. . 
42 Non-Government 


48 CASH. 


Currency and | Deposits 
50 MONEY SUPPLY. 

61 Currency... 

52 Deposit Money . 
68 TIME DEPOSITS 

54 BANK DEBITS#é... 


Government Finance 


60 DEFICIT (—) OR SURPLUS...... 
61 Revenue. . oa 
62 Expenditure. . 


FINANCING OF DEFICIT 
63 Net Borrowing... 
64 Use of Cash Balances 
65 Monetary Operations....... 


66 AUSTRALIAN POUND DEBT. 
67 FOREIGN CURRENCY DEBT 
Money and Capital Market 


70 LONG-TERM Gov't BOND YIELD.. 
71 SHORT-TERM GoOv’T BOND YIELD. 


SHARE PRICES 
72 Industrial....... 
73 Pastoral 
Prices and Wages 


80 WHOLESALE PRICES §...... 
Home Goods. 
82 Import-Type Goods 
PRICES OF EXPORT GOODS.... 
Wool pie 


Butter 


Cost OF LIVING... 
WacEs (Hourly Rates)....... 


Production, Employment, and Income 


AGRICULTURAL PRODUCTION 
FAO Index, 1936/39 =100. 


EMPLOYMENT (Manufacturing). . 
UNEMPLOYMENT (All types)...... 


NATIONAL INCOME............. 


t Prior to 1947 as of last Monday of year. 


4 Monthly totals and 12-month averages. 
season. 


3.153 


‘188 «221236 


(U.S. Dollars per Pound: End of Year) 
3.198' 3.198 3.198 3.198 98.198 93.200? 


(Millions of U. S. Dollars: Last Wednesday of Year) + 

209 319 215 281 596 759 603 
14 11 7 6 53 82 88 
176 292 191 259 543 677 514 
19 16 16 16 _— — ~- 
11 16 xX 23 29 46 31 


(Millions of Pounds: Year Ending December $1) 
17.8 16.2 12.5 Tok 9.0 10.2 
(Millions of Pounds: Year Ending June 30) 
149.7 185.0 159.8 155.38 196.9 309.0 
131.9 124.0 170.3 2138.6 177.8 208.4 
(1937 =100: Year Ending June 30) 
121 102 118 93 104 115 
107 85 101 100 82 83 


(Millions of Pounds: Last Wednesday of Year) t 
: 92 65 84 177 224 178 
119 117 159 278 426 386 466 
(Millions of Pounds: Average of Weekly Data in December) § 
364 398 411 392 470 466 504 
48 93 111 121 228 161 113 
316 304 300 270 242 305 391 
35 42 47 106 286 315 315 
(Millions of Pounds: Approximately End of Year) 
203 248 287 396 648 703 737 
54 67 87 125 204 211 203 
149 181 200 271 443 492 534 
; 223 205 198 
264 X 450 637 750 
(Millions of Pounds: Year Ending June 30) 
—28.9 —105.3 —208.7 —257.7 -—149.3 —388. 
92.2 129.0 187. 344.0 357.8 3896. 
121.1 234.3 396. 601.7 507.1 484. 


38 .é i 205. 
—10. -f at 
1.2 me oon 
257. 320. 528.5 1,55% 
123. 37. 137. 
(Per Cent: Average of Months) 
3.30 X 3.23 3.24 3.25 8.24 : 
Educa 2.475 2.45 2.48 1.90 2.12 
(1937 = : Average of Months) 
100 103 "93 116° 133 156 
75 73 72 90° 96 102 


(1987 =100) 


110 117 132 140 141 150 
107 108 119 125 127 133 
119 138 160 175 172 179 


86 87 92 115 144 208 
ee ee pees ee 84 149 
78 82 83 136 216 331 
112 112 114 150 163 182 
110 115 125 129 131 136 
112 120 129 137 141 154 


(1937 =100: Year aaerey June 30) 
ee Oe ; 91 108 
112 114 112 ‘91 95 95 
139 54 110 35 94 77 
99 108 108 103 84 93 
(1987 =100: Year on December 31) 
114 129 139 138 145 154 
(Thousands) 

7.185 7.60 6.68 

(Millions of Pounds: Year Ending June - 
834 906 1,058 1,285 1,264 1,835 


t End of year and month. 
§ Home consumed goods in Melbourne. 


3.206! 


1,214 
88 
1,126 


22 


2.228 


§ Prior to 1945 average of weekly data in last quarter. 
4 Annual data refer to September/June 
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ee 
a —1949—— 1950 _- COC 19 1 
950 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(U. S. Dollars per Pound: End of Month) 
228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 
(Millions of U. S. Dollars: Last Wednesday of — 
1,074 1,140 1,186 1,268 1, 7 i, = 1,350 1,456 1,894 1,357 1, = i, - 
89 88 89 89 90 88 87 87 
962 1,008 1,089 1, 188 as 176 1,114 1,222 1,161 1,124 1, 132 , 190 
ee 90 90 90 90 90 146 1146 146 146 146 156 
19 33 30 25 21 17 18 19 19 16 16 18 
16 dG) ene 26 22 17 14 12 16 16 13 13 16 
3 dee) eee 3 3 3 3 6 3 3 3 2 2 
(Millions of Pounds 
3.4 P * 1.0 1.0 1.0 1.0 El 1.5 1.0 Ras 3.2 he 1.3 
7.4 , ; 538.0 61.38 67.1 50.4 78.9 47.8 49.2 38.5 46.8 87. 96.2 72.3 
6.0 ' 2 44.5 44.0 58.6 48.9 61.7 48.1 50.6 64.0 56.9 54. 58.4 49.5 
oe. 
120 112 132 146 105 154 95 98 69 128 134 101 
Cis ——> 170<——_- _ —> 181< > 197 < ewe, ede 
(Millions of Pounds: Last Wednesday of Month) 
637 476 501 542 554 554 584 604 596 599 624 635 637 640 677 
318 315 295 318 300 290 276 276 265 286 292 296 318 330 323 
(Millions of Pounds: Average of Weekly Data in Month) 
B30 698 714 747 759 746 742 757 752 768 790 804 830 829 859 
186 174 179 187 181 176 165 165 159 165 171 175 186 188 199 
645 524 535 560 578 570 577 592 593 603 619 628 645 641 660 
569 444 477 504 525 529 507 492 505 525 533 563 569 602 652 
(Millions of Pounds: Approximately End of Month) 
302 : 1,041 1,077 1,124 1,181 1,111 1,112 1,102 1,082 1,128 1,179 1,229 1,802 1,296 1,351 
269 221 224 228 231 230 233 235 237 238 239 243 269 248 252 
134 819 853 896 900 882 879 867 855 884 940 986 1,034 1,046 1,099 
248 220 224 288 234 234 240 244 245 244 246 250 248 246 
368 ; ‘ 1,007 1,189 1,527 1,188 1,545 1,231 1,274 1,418 1,270 1,412 1,858 1,583 1,731 
(Millions of Pounds) 
3.9 
3 
3.6 
2 
1.6 aes Raat 
9.4 ..1,749.4 
1.5 ing Skewes Sige ‘died oa 
(Per Cent: Last Wednesday of Month) 
14 : : . ‘ a i $8.18 $8.15 $8.14 $3.14 3.15 3.18 
.95 : ; ‘ ‘ ; 197 1.87 1.96 1.96 136 1.97 1.9 
(1987 =100: Average of Daily Quotations) 
194 188 189 189 185 191 199 203 
39 5 ‘ 127 132 137 132 141 153 150 
(1987 = 100) 
25 221 220 222 222 231 233 236 
16 204 204 205 207 230 231 235 
34 230 229 231 229 234 235 240 
cl 377 403 396 395 510 529 531 
341 437 454 420 _— —_ 714 731 
370 { 376 376 366 366 366 366 366 
255 5 255 255 255 255 255 255 255 
79 ——>176<——-  ——-» 180<-—— 
26 eas 09 aieat Sanaa 214 wind eae 218 aa sews 222 
(1987 =100) 
ie ‘119117 ‘108 «= 102-—=i<«100-'— 89—sia07-—'—‘—‘ia@'sia205'—i“‘i‘iT~Sts«i207 
10 (1937 =100) 
e 166 165 166 168 169 169 170 170 170 170 171 
170 (Thousands) 
1.24 1.50 10 208 £82 1.080 LD 1.26 1:06 1.06 1.30 
_ ' Beginning April 1.  *Beginning January 14. ’ Beginning September 30. ‘Beginning September 19. ‘Less than 12 
u months. * Exchange closed in December. 





Au stria INTERNATIONAL FINANCIAL STAtisticg 


1937 1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES (Schillings per U. S. Dollar: End of Year) 


1 14.5 
2 Effective is we ‘ Sea ae Mey Pairs ..s» 10.14% 10.14 10.14 <¢21.5 
8 Premium 26. 
Gold and Foreign Assets (Millions of U. S. Dollars: End . Year) 

30 WNavsonat, BANK............... 72. 5.27" poe ee ica ro Ae .70 13.55 * 


11 Gold 5.5 5.667 aad ae rate sate er 01 4.95 
12 Foreign Exchange 27.8 29.61" an Soe Paes ae Saat 1.68 8.60 


18 DOLLAR EXCHANGE IN U.S. BANKS... Bint aoe ce ree ces ass 25 ‘ 11.70 
14 Government and Banks. . ; ses 
15 Business and Individuals . 


Foreign Transactions 

VALUE OF TRADE (Millions of Schillings) 
20 222 5: oem cweeiwigss cease “tes 219 842 
21 SEN PE Res 6.0006 obs css »45 0 seals’ ee ewe cme ae 1,808 8,811 


VOLUME OF TRADE (1987 =100) 
22 Exports (1937 Weights) seis ees er tia aa or eRe 26 
23 Imports (1937 Weights) Ne hae Seles or ea Seas pore 5 ainzs 24 


Assets of the National Bank (Billions of Schillings: End of Year) 


80 FOREIGN ASSETS.... oe ee Si Sakon aaa er cialaks .02 .108 
31 DoMEsTIC CREDITS: Government. 8 pea yee Pek ~ 12.55 12.35 


Assets of Other Banks (Billions of Schillings: ‘End of Year) 
40 DoMESTIC LOANS. . ; 

41 Official Entities 

42 Agriculture... 

43 Commerce...... 

44 Industry 

45 Others 


Currency and Deposits (Billions of Schillings: End of Year) 
MONEY SUPPLY....... ‘ reeterg ee or ak oe 9.91 
Currency..... a if pare er ee oe wees Seo 5.66 
Deposit Money... . at ae on Pye lors eet 4.25 


BLOCKED MONEY: National Bask 3.5% 4.02 
TIME DEPOSITS. . Sabo Pas e ate ; tag 3.36 
BANK DEBITS?. . 


Money and Capital Market (Mar 1938 =100: Average of Months) 
70 SHARE PRICES wuss ee ates ets er 356"! 628 


Prices and Wages (1937 =100) 
80 WHOLESALE PRICEs (All Goods)? a ale AP ae ee catant 
81 Food. . Re eo oS ig Par on Rad aie ore ae ‘ 196 
UNIT VALUE OF TRADE 
82 Exports (Current Weights) 
83 Imports (Current Weights oe rg oe ee feta 
OS ON oe) Sc ee Ae eae qu 
(Aug 1988 = 100) 

85 WacEs (Hourly Earnings) t eae Sok 
Production and Employment (1987 =100) 
90 INDUSTRIAL PRODUCTION. , aEeth ok padi’ cor rangi 

AGRICULTURAL PRODUCTION (1984/1988 =100) 
91 FAO index owe ee or ; 70 


(1937 =100) 
92 EMPLOYMENT (All Types) 


(Per Cent of Total Employment) 
93 UNEMPLOYMENT (All Types) . Jee oc eats 


LEE eee 


+ Monthly totals and 12-month averages. tIn Vienna. Based on schilling prices in 1937. 
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— 
950 = ———_— 1950 —  —— -—_———— _ — —__—— 1951 
Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Feb Mar Apr 
aa (Schillings per U. S. Dollar: End of Month) 
495 14.573 14.57 14.57 57 14.58° 14.58 14.58 14.53 14.53 14.53 14.53 14.53° 
“138 91.535 21.53 21.53 58 21.495 21.49 21.49 21.49 21.49 21.49 21.49 21.49 
26. 26.17 26.17 17 «26.135 26.18 26.18 26.18 26.13 26.13 26.13 26.13 
(Millions of U. S. Dollars: End of Month) 
05 199 4.99 4.99 4.99 4.99 5.01 5.01 5.01 5.02 5.02 5.02 
99 14.41 15.54 ; 14.22 , 15.48 15.82 18.83 
‘18 oe ee 44.27 .02 42.90 . 39.25 34.59 35.49 31.99 36.30 
12 iets aes 43.34 .45 42.17 ; 38.70 33.63 34.46 30.89 35.27 
Baa ve oe ; 18 : .55 .96 1.08 1.10 1.02 
513 (Millions of Schillings) 
200 ‘ 497 ‘ 491 521 511 493 592 
‘ 975 895 710 734 643 622 712 
101 (1937 =100) 
78 95 91 97 93 86 112 129 
84 71 71 60 67 69 
50 (Billions of Schillings: End of Month) 
14 .20 oak .24 a ¥ | -41 .43 
8.24 8.49 8.59 8.64 8.31 8.22 
50 (Billions of Schillings: End of Quarter) 
53 eo ‘ bee: ee ; aes -.-. 8.68 9. 
33 ee ' Sia veide ‘ ateia ad 2.37 cee +a 2. 
12 ee ‘ cane Piet ataaa eran 4.11 er canes 4. 
ae 1.05 ne 
62 (Billions of Schillings: ‘End of Month) 
35 . - .0O 12.21 12.47 12.74 12.81 13.04 
07 . 68 5.78 5.86 5.88 5.86 5.92 
88 .82 6.43 6.62 6.86 6.95 7.12 
20 ; f : : ; 61 1.42 1.76 1.98 1.26 1.8 
A 2.08 2.09 2.14 2.15 2.20 2.238 
262 (Mar 1988 =100: Mid-month Quotations) 
264 244 227 221 255 
542 (1987 =100) 
514 5 2 523.5 516 ©6508 «= i557)Ss«*4C(iti*HBSCOBB 
49 488 478 551 516 549 
531 
627 5 516 529 527 539 562 517 
458 3 638 662 610 607 692 
438 441 446 446 4 492 
426 (Aug 1988 =100) 
402 403 403 405 
138 145 133 137 
~ rie ne ae neers ager eas eee Na ae 
139 140 141 141 
6.2 (Per Cent of Total Employment) 
1 4.8 4.7 4.5 4.3 
————— 


‘March 17. ? Beginning October 28. ’ Beginning November 25. ‘ Discontinued October 4. 14.57 to March 4; 14.53 to 
October 4. ’ Beginning March 4. 6 Discontinued October 4. 7 February. ® December 7; publication of data suspen ded 
unti) January 23, 1948. ® September 30. 10 March. 1 April /December. 2 Less than 12 months. 13 April. 





Belgium 


eee a aaa erin, 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 NATIONAL BANK 
Gold 
Foreign Exchange 
TREASURY: Gold. . 


DOLLAR EXCHANGE IN U. S. BANKS} 
Government and Banks... . 
17 Business and Individuals... 


Foreign Transactions 
VALUE OF TRADE 

20 Exports 

21 NON, Mic 5 6 50.002 va 00 
VOLUME OF TRADE 

22 Exports (1948 Weights). . 

23 Imports (1948 Weights) . 


Assets of the National Bank 
30 FOREIGN ASSETS 

81 DoMESTIC CREDITS. 

82 Government........ 
83 Non-Government.... 


Assets of Other Banks 

40 DoMESTIC CREDITS. . 
Government 
Others than Banks 


48 CASH 


Currency and Deposits 
50 MONEY SUPPLY 
51 Currency........ 
52 Deposit Money 
53 National Bank. . 
54 Other Banks... ee 
55 Postal Check System 
56 BLOCKED MONEY....... 
57 TIME DEPOSITs.... 
58 BANK CLEARINGS§ 
Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 CALL MONEY RATES 
SHARE PRICES 
72 Industrial. ....... 


73 Metals..... 
74 BORtes.......- 


Prices and Wages 
80 WHOLESALE PRIcEs (All Goods).. 
UNIT VALUE OF TRADE 
Exports (1948 Weights) 
SN Ce eta Ls 
Pig Iron 
Zine. .... 
Imports (1948 Weights). 
RETAIL PRICES 
WaGEs (Hourly Earnings). . 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION 
Louvain Index 
AGEFI Index 


AGRICULTURAL PRODUCTION 
FAO index.... 


EMPLOYMENT (Industrial) 
UNEMPLOYMENT (All Types) 


NATIONAL INCOME 


See ee 


+ Prior to 1948 as of December 25. 
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averages of first of month data. 


no oreo oo 


al SaHuoaw 


INTERNATIONAL FINANCIAL Statisticg 


—\\—______— 


1942 1945 1946 


Francs per U. S. Dollar: End of Year) 
29.63! — — 43.96 48.96 438.96 


(Millions of U. S. Dollars: End of Year)+ 
733 800 875 
732 716 735 

1 82 140 

17 17 
749 815 


122 185 


1939 1940 1941 


1947 


894 
594 
800 
894 
125 


~] =~] 
a) 


ho bh 


875 
160 


_ 
— or 
| 


(Billions oe ree 
4.0 


18.2 
seeiiiniaanes 
: 3 xX 32 
80 x 81 


(Billions of Francs: End of Year) t 


21.7 21.6 85.0 88.4 
17.0 20.8 44.4 55.0 
16.2 20.1 43.7 51.9 

8 a eg 3.1 


End of Year) 
54.4 56.8 
42.8 39.0 
1.7 17.8 
2.2 3.4 


Dom 


(Billions of Francs: 

20.4 nt 
13.4 19 
6.9 Ws 
2 


— 


we oa 


rmo~7I% 


O ortory 


2:3 
ions of Francs: 


tr 


y 
~ 
= 


0 

0 

vo 

4 

3 
Approximately End of Year) 
99.4 125.6 138. 142. 
71.8 
29.9 
- 
0 
9 


nw 
oe, 


io | Mew oORS 


76.9 77 83. 
63 58. 
3. 4. i. 
34. 43. 39. 
12. 15 7: 
= 78. 13. 8. 
4.5 aa - 3 
24.0 35. 57. 88. 
(Per Cent: Average of Months) 
4.13 4.01 4.019 4.18 
.78 15 .62 .58 
(1937 =100: Average of Months) 
185 209 2324 226 
134 145 187! 200 
163 203 308* 311 


(1987 =100) 


Nooo 
COrnFK ODS 


= 
=; Pecrese 


— 
— 
_ 


ew 


_ 


wn S WomMnwrH 


ores co COM CO cr CO 


153 
146 
218 


X 306° 328 


xX 406 
480 


384 
348 
X 306 
340 
342 


463 
289 
281 


"324 
xX 3185 
(1936/38 =100) 
ae Pens 80 95 
94 


(1934/1938 =100) 

84 86 

xr 93 
3.5 


214.6 


(1948 =100) 
(Per Cent of Insured Workers) — 
7 9.3 3.6 


7 ep ; 
(Billions of Francs) 
ee .... 190.6 


t End of month and year. 


1948 


43 .96 


938 
624 
314 
938 
129 


oon SIAIWOHoe 


92 
100 
6.5 

243.9 


§ Monthly totals and 12-month averages. 


1949 


49 .96? 


897 
698 
199 
897 
119 


112 
94 
11.7 
249.1 


1950 


_ 
he aoc 
whom cor cr 

ow | Aoowwa 


“ao 


50.02 


& Prior to 1948 
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——1949——_ 1950-1951 —___ 
950 Nov Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Feb 1 Apr 
(Francs per U.S. Dollar: End of Month) 
).02 50.15 49.96 49.94 50.20 50.17 50.27 50.40 50.40 50.40 50.40 50.23 49.93 . 03 50.28 50.40 
(Millions of U. S. Dollars: Last Thursday of Month) 
749 897 875 892 885 853 846 835 794 781 780 754 762 803 
587 709 698 679 682 679 678 663 650 643 599 592 581 606 609 
162 199 196 210 206 175 183 185 151 183 188 173 155 194 
749 897 875 892 885 853 846 835 794 781 780 762 803 
120 119 119 121 108 105 106 108 112 115 113 
65 ; eae 59 62 48 47 49 53 55 59 y 57 
55 ee aes 60 59 59 59 58 55 56 56 56 
(Billions of Francs) 
324 j . ; 4 , 6.4 §.7 at 6.3 4.3 6.1 2 
6.8 ; ' 6.8 7.4 8 6.7 5.6 9.7 10.2 
(19837 = 100) 
89 17 88 83 55 78 96 
97 96 95 82 68 116 117 


(Billions of Francs: Last Thursday of Month) 

5 88.5 88.2 387.8 39.7 989.1 939.1 

4 ; ; , ; : ; 47.8 48.2 50.6 50.5 49.6 49.3 
14.7 ; : : 2 i ; 43.0 43.8 45.3 48.3 48.3 42.1 
7 : j . ‘ 4.8 4.4 5.3 7.2 6.3 Ta 


(Billions of Francs: End of Month) 


0.1 8 59.1 60.6 60.0 58.8 61.0 62.4 2.8 
34.9 5 85.0 85.5 385.7 384.8 35.5 36.2 8 
5.3 38 24.1 26.1 24.8 24.0 25.5 26.2 aa 
2.9 8 2.3 2.5 2.2 2.3 2.2 2.0 2.5 
(Billions of Francs: Approximately End of Month) 
55.6 152.2 154.3 154.6 153.7 152.5 153.3 152. 6 6 
92.3 89.4 90.7 92.2 91.7 90.0 90.0 89. 3 91.8 
53.3 62.8 63.6 62.4 62.0 62.5 638.3 62. 3 62.9 
1.0 8 7 5 5 6 6 7 0 6 
12.8 43.38 43.7 43.2 42.7 48.5 438.8 48. 8 44.0 
19.6 18.7 18.2 18.7 18.8 18.5 18.9 18. 6 18.3 
5.9 63 61 6.0 5.9 60 60 60 59 5.4 
7.5 112.2 113.8 106.0 109.8 124.6 129.3 122.3 138.5 130.2 
(Per Cent: Average of Daily Quotations) 
1.42 ; ‘ , : 4.387 4.385 4.86 4.38 4.45 4.49 4.48 4.54 
| 25 : 3 1.25 1.26 1.86 1.25 1.26 1.26 1.25 ; 
(1987 =100: First of Following Month Quotations) 
144 144 137 136 146 147 148 142 
137 136 130 133 143 141 142 136 
176 174 168 165 179 171 176 
(1937 = 100) 
359 338 338 351 366 386 391 
355 343 343 347 347 366 370 
318 301 323 286 291 324 336 
262 238 228 252 239 241 274 
480 361 390 467 492 571 631 
335 314 338 328 324 345 352 
374 367 365 366 373 389 392 
410 kview P ‘ : cea 404 snare seat 410 caen 
(1986/1938 =100) 
109 112 97 90 104 117 
127 126 108 107 127 138 
‘(1948 =100) 
90 87 88 89 89 89 9 89 89 90 
(Per Cent of Insured Workers) 
11.0 12.9 18.2 15.4 18.2 11.8 11.0 10.5 10.4 10.2 8.9 8.5 
——— 
1948 ' May 9. 2 From September 22 to November 30 fixed at 50.15. Thereafter subject to fiuctuations within limits of 49.50 and 50.50. 


* Less than 12 months. ‘ Exchanges closed August 31, 1944, to June 4, 1945. 5’ November /December. 6 January /April, Bel- Page 9 
gium. only. 7 March. 8 September and December. 
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Exchange Rates 
SELLING RATE 


1 SD Ae ee aio. gs ea ale \ 
2 Sa ae 
3 a aes coca nak \ 
4 RE Es kaw te 6 Sw wm j 
5 SN ee eee 


70 Ceorreat, BANK................ 


11 eT ee cis os xs 
12 Foreign Exchange.......... 
PRC 
14 SN a a ig is 
15 Foreign Exchange.......... 

pe a ee 
17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks. . 

19 Business and Individuals. 


roreign Transactions 
VALUE OF TRADE 


20 es oe 

21 SUE BE Doin s wisi eee 
VOLUME OF EXPORTS 

22 Minerals. . 

23 | Sarees 

24 NS ae ais 5 ss 

25 Lead 


Assets of the Central Bank 
SO Pomme AgenrTs............... 
81 DoMESTIC CREDITS...... 


32 Government...... 
83 Official Entities............ 
84 Business and Individuals..... 


85 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS ............... 
41 DOMESTIC CREDITS 


42 ENING Son ip ise sacas 
48 Other than Banks.......... 
Se is Cok eine bax 


Currency and Deposits 

50 MONEY SUPPLY.. 

51 Sa dacs ok hak onic 
52 Deposit Money............ 
68 Time Deposits. er ee 
64 GOVERNMENT DEPOSITS......... 
55 BANK DEBITs?t.... 

Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 Ng its cian 

62 Expenditure.......... 
FINANCING OF DEFICIT 

63 Net. Borrowing: Bolivianos 

64 Foreign Currency. . 

65 Use of Cash Balances....... 

66 Monetary Operations....... 


67 BOLIVIANO DEBT.... . 
68 FOREIGN CURRENCY DEBT 


Prices 

UNIT VALUE OF EXPORTS 
80 Minerals 
81 1 ee 
82 Eee eae 
8&3 Lead 


84 Cost or LIVING (La Paz)t 
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1937 


& Co -] 
lio om 


to & 


i) 
pt pte 
—_ o> 


100 
100 
100 
100 


148 
428 
406 


88 
197 
108 


— 56 
-1 
—67 
35 
378 


1,860 


100 
100 
100 
100 


100 


1938 


30.44 


— CO 
me te | wTor~ 


459 
285 
174 


3 
119 


—39 
352 
391 


—10 
—1 
51 
367 
2,108 


+ Monthly totals and 12-month averages. 


1939 


36.20 


50.25 
40.50 


recor 
© ~ | a ee pe 


cr 


157 


99 


~~ 


204 


170 
56 


586 
364 
223 


194 


—65 
440 
505 


53 
—39 
53 
420 
3,641 


101 
94 
102 
66 


182 


ee 


1940 1941 1942 1945 1946 1947 


(Bolivianos per U.S. Dollar: End of Year) 
39.90 46.46: 46.46 42.42 42.42 42.42 


54.00 ae _ — — 66.06° 


60.50 48.25 50.00 64.00 60.00 66.25 
(Millions of U. S. Dollars: End of Year) 


9.8 16.4 20.3 35.4 33.7 30.6 
3.4 8.2 10.8 21.7 21.9 22.6 
6.4 8.2 9.5 13.7 11.8 7.9 
1.8 1.7 2.0 3.0 2.0 2.2 
1.1 1.1 i.1 Rok i.i Ld 

oa 6 9 1.8 9 1.0 
11.6 18.1 22.3 38.3 35.7 $2.7 
3.7 7.4 X 10.8 14.5 14.0 17.8 


(Millions of U. S. Dollars) 

50.9 63.0 68.0 80.3 73.6 81.2 
20.9 28.0 33.5 40.4 51.4 59.6 
(1937 =100) 

139 154 149 150 131 123 


151 167 152 169 150 132 
60 78 86 71 65 66 
64 86 68 52 46 62 

(Millions of Bolivianos: End of Year) 
294 754 936 1,489 1,417 1,284 


652 610 808 1,107 1,403 1,749 
477 372 440 559 869 1,077 
119 135 188 17 


0 245 337 

56 103 180 378 289 336 

— _ _ 15 74 69 

(Millions of Bolivianos: End of Year) 

53 80 94 125 84 92 

190 284 432 536 603 623 
11 3 4 10 15 11 

179 280 429 526 588 612 
71 33 195 187 153 134 


(Millions of Bolivianos: End of Year) 


772 978 1,508 2,314 2,484 2,599 
471 634 807 1,520 1,588 1,727 
301 345 701 794 896 872 
7 26 21 61 51 62 
205 435 427 543 712 578 
ae 1,421 
(Millions of Silienns Year Ending December 31) 

—79 63  —274 —-7 -254  —299 
606 1,171 1,180 1,191 1,174 1,012 
685 1,108 1,404 1,198 1,428 1/310 
89 -—110 101 7 266 302 
—2 —2 —3 —4 —4 —4 
-—-7 -184 176 4 —8 1 


— 184 — — — — 


509 399 499 601 866 1,1 
4,186 5,008 5,206 5,298 6,472 5,6 


(Prices in U. S. Dollars: 1987 =100) 
101 113 126 148 154 187 
107 117 131 162 158 188 
126 89 95 127 180 177 
105 120 Liv 117 117 285 
(Prices in Bolivianos: December 1937 =100) 
214 286 373 473 540 627 


t Annual data refer to December. 


1948 1949 


f42.42 42.42 
\43.425 43.42 
tate 56.05 

57.055 57.05 


90.00 115.00 
31.4 28.6 
22.7 22.8 

8.7 5.9 
2.3 2.0 
1.1 1.1 
1.2 9 
33.7 30.6 
17.1 13.5 

112.8 107.1 
68.7 71.4 
“148 ~~ s«132 

67 70 
140 144 


1,320 + aes 
2,492 2,799 
1,507 1,827 


492 542 
493 430 
68 _ 319 

98 85 
762 907 
762 907 
300 319 
3,311 3,903 


2, 068 2 ,399 
1/243 1,504 


2 110 

792 771 
1,784 2,257 
246 ©. 244 
183 177 
358 294 
661 725 


1950 


60.60? 
61.60? 


bom DO 


Mo or 


— bo CO 
Y 
woo-) 


Sie Oo Kher 


124 


, 384 
,126 


i 


na RL 








— fo CO 









nn Am 


STICS 


woc-] 


— - 
moo to Her 
whom OS Eire 


ye 


124 


, 384 
,126 


, doz 
960 
613 
135 


133 
, 308 


. 308 
290 


» 617 
} 264 
303 
124 
855 


"180" 
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——1949—— 1950—@ 





1951—— 
Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(Bolivianos per U.S. Dollar: End of Month) 
42.42 42.42 42.42 42.42 42.42 60.60? 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 1 
43.42 43.42 43.42 43.42 43.42 61.60? 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 ¢ 
56.05 56.05 56.05 56.05 60.60 - _ _ — _ a — — — —_ _— — a 
57.05 57.05 57.05 57.05 61.60 — — —— — — Same ane a ee a a er a 
111.15 115.00 115.00 115.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 § 
(Millions of U. S. Dollars: End of Month) 
25.5 28.6 27.6 31.2 338.6 29.8 29.5 30.38 31.9 931.5 32.7 35.8 37.9 39.7 39.3 10 
22.8 22.8 22.8 22.8 22.8 2.8 2. 22.8 22.8 2.8 2.8 28 2.8 2.8 22.8 11 
2.8 5.9 4.8 8.4 10.9 Tsk 6.7 7.5 9.1 8.7 9.8 12.9 15.0 16.9 16.5 12 
2.1 2.0 1.8 2.3 Lue 1.8 tC 1.8 1.8 1.8 1.8 re 13 
Li 2 Sea bee ti 3.4 Ra 1.2 1.2 1.2 Lea 1.2 15 
1.0 9 ae 1.0 5 oa 6 6 6 <a a Raa 15 
27.7 30.6 M4 8S .... BSH Be Bi «tt... GS OA. SIG OF BO occ lw dS 16 
13.2 18.5 18.9 18.0 18.1 128.7 14.1 16.1 18.8 2.2 19.0 17.0 17.0 2.4 18.8 20.8 22.4 17 
Peas 1 catents §.3 3.9 3.9 3.7 §.1 6.0 4.1 8.4 8.5 8.2 §.7 3.9 7.6 7.7 9.4 18 
8.6 9.1 9.2 9.0 9.0 9.1 9.1 11.8 10.5 8.8 11.3 12:3 23.3 19.3 13.0 19 
(Millions of U. S. Dollars 
9.7 .10.5 3.5 4.5 9.4 6.8 5.7 8.2 5.8 9.5 RE ‘matwhs “ne wee $9uy gua. » aq eRe coe 
5.5 4.6 — 6.9<— 5.4 2.8 2.5 2.9 1.2 1.0 4.1 4.5 4.5 6.1 7.4 exes ee ro 
(19837 = 100) 

174 201 43 83 202 141 113 156 103 136 112 106 108 196 89 eran re cone 

73 90 69 53 82 57 49 82 65 78 57 74 MT Vicar “Geew-° aede- ~eabes ae 
aga 4% 150 94 169 116 135 241 161 162 179 200 Tee ki Datars eter, etal s«xa 

(Millions of Bolivianos: End of Month) 
1,073 1,202 1,157 1,309 1,412 1,381 1,860 1,821 1,925 1,889 1,959 2,147 2,278 2,384 2,359 30 
2,864 2,799 8,045 3,002 2,995 2,992 3,256 3,450 3,486 3,675 3,740 3,944 38,958 4,126 5»  sxzae wea Oa 
1,791 1,827 1,883 1,862 1,877 1,863 2,141 2,237 2,256 2,256 2,254 2,403 2,402 2,552 .... 2,486 .... .... $8 
537 542 544 548 552 559 663 667 694 896 932 957 959 Se Ci.... SOG nice 9 waey Oe 
536 430 668 591 566 571 552 547 535 523 554 584 597 GE” ~6-cu ere vac Se 
164 319 321 269 131 191 160 147 149 160 120 90 99 135 ae 110 amas paisa a 

(Millions of Bolivianos: End of Month) 

89 85 76 Se kia 81 90 ee 90 89 92 91 [0 ee eee ran: 
923 907 942 939 942 1,007 967 wee 2,000 EiGGe 1,550. 1,006 1:206: 1,008 occ isiie cae tees BT 
923 907 942 939 942 1,007 967 See 2,088 U0ee 3,306 1,406 2,906 21,008 2.ck eee ces eee & 
279 319 406 445 465 378 417 372 357 411 347 398 469 SE sical. werd) anes Seen Oe 

(Millions of Bolivianos: End of Month) 
3,683 3,903 4,089 4,146 4,198 4,227 4,389 4,388 4,600 4,847 4,989 5,275 5,898 5,617 .... .... .... 1... 60 
2,219 2,399 2,856 2,898 2,448 2,515 2,562 2,667 2,740 2,822 2,985 8,081 2,998 8,264 .... .... sen. jacccat na 
1,464 1,504 1.660 1,702 1,766 1,792 2,707 1,780 1,600 3,006 2,068 2,266 2,400 2,858 wk eee tees cee & 
106 110 115 113 112 116 114 114 113 117 117 115 118 124 tea eid ane oistea tee 
842 771 781 811 950 983 1,017 1,044 992 919 918 879 895 855 LOO ww tee, & 
2,568 3,375 1.0GG: 2.007 2.607 3.506 S286 3,006 2,565 2TRR BOR ike keen wee pueice aa ae 
60 
61 
62 
“ 63 
64 
65 
66 
67 
68 
(Prices in U. S. Dollars: 1987 =100) 
219 197 191 184 184 184 184 181 197 238 MP akc 86 dve (Same | Séebua.” demas ~ Seeuie Roen de Ean 
241 241 229 210 225 239 230 248 290 ae Meas age te iene abd ean, Ce 
(Prices in Bolivianos: December 1937 =100) 
730 736 741 778 833 Se tee ee ee las os tad = ex eee |(eee swaeke eee 


rere 
‘Beginning June 11. +? Beginning April 8. 
October 20 * Discontinue 


‘Rate of 54.00 discontinued in June. 
in March. 


3 Beginning April 19. 


5 Beginning 
7 Average January/September. 
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Brazil 





Exchange Rates 
SELLING RATES 


1 Official.... ipl Sista 
2 With Tax... akeaeal 
3 eee RN ak boi eons 
4 With Tax 

6 eee 
6 WPI DOR vsksanncses ese 
7 Curb 


Gold and Foreign Assets 
10 BANK OF BRAZIL....... 


11 | | LS eee 
12 Foreign Exchange. 
18 OTHER BANKS: Foreign Exchanee 
ae ee ere 
15 DOLLAR EXCHANGE In U. S. BANKS 
16 Government and Banks. . 
17 Business and Individuals 
loreign Transactions 
VALUE OF TRADBD 
20 NN nls cis awe We 
21 SUON, BEN i ci ssccs scenes 
VOLUME OF TRADE 
22 Exports (1935/39 W en 
23 Coffee. . 
24 See eee 
25 Imports (1935/39 Weights). . 


Assets of the Bank of Brazil 


80 FOREIGN ASSETS... 
81 DoMESTIC CREDITS. . 


82 Government.... 

83 Official Entities HA 
84 Business and Individuals... . 
85 Of which: Commerce 
86 Industry 

87 Agriculture . 


88 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS. 
41 DoMEsTIC CREDITS 


42 Government eter has A fg aL 
43 Official Entities ares 
44 Business and Individuals... . 
45 Of which: Commerce. . . 
46 Industry... 
47 Agriculture . 
0 


Currency and Deposits 
50 MONEY SUPPLY..... 


51 Currency. . 

52 Deposit Money. 
53 Bank of Brazil. . 
54 Other Banks... 


55 TIME DEPOSITS........ 

56 GOVERNMENT DEPOSITS 

57 BANK CLEARINGS }{...... 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods Mt. 


81 Export Goods: Coffee..... 

82 Cotton... 
UNIT VALUE OF TRADE 

83 Exports (1935/39 Weights) . . 

84 Exports (Current Weights). . 

85 Imports (1935/39 Weights). . 

86 Imports (Current Weights). . 


87 Cost oF LIVING (Sao Paulo)..... 
88 WacEs (Monthly Earnings)...... 


Production 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 
92 OS SS 


sence reeenetennneneterererenrenenenreermmine nn nnrersamennrememmeemenastarpaeeemeeennmmineeaeemeseessraeeereesreerrmenseremassamsseessassassassesrssssssssresssasssssmmsmsmsmmsssmssssssssss 
§ 1935/1939 =100. 
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~ 
a 
> 
iii 


cr mon 
m= or ONS 


5.09 
5.31 
100 
100 


100 
100 


84 
.76 


81 
78 


09 


.98 


© Gtr « 


59 
.98 


- enww 
a 
— 


6.29 


100 
100 
100 


100 
100 


100 
100 
34 


100 
100 


— ps 


on 


5.10 
5.20 


121 
141 
114 

92 


1.04 
3.92 
1.97 


1.09 


AT 


.06 


93 
86 
91 


82 
82 


98 
98 
35 x 


100 
104 


- pe 


.08 


10 


94 
85 
96 


85 
85 
91 
91 


36 


112 


101 


+t Monthly totals and 12-month averages. 


t Mainly Porto Alegre and Sao Paulo. 


Cruzeiros per L 


16.50 
19.77 
20.76 
20.70 
21.74 
21.00 


57 
51 
6 


5 
62 
36 


me 
© 
a 


= ore 
> 
aw 


eo 
- © 
a 


.09 


11.36 
4.27 
7.09 

4.25 

2.96 


100 
91 
88 
93 


115 
116 


38 


119 
99 





INTERNATIONAL FINANCIAL Statistics 


i 
— 


’, S. Dollar: End of Year) 


16.50 16.50 16.50 16.50 18.72 

19.65 19.63 19.50 18.72 

20.63 20.61 20.48 — a 

20.60 20.50 20.00 — 

21.63 Zl.Se 21.00 — 

19.76 23.25 

(Millions of U. S. Dollars: End of Year) 

107 262 666 760 785 

70 115 354 354 354 

37 148 312 406 430 

8 10 42 40 41 

115 273 708 800 826 

50 68 195 174 105 
(Billions of Cruzeiros) 

6.73 7.50 12.20 18.23 21.18 

5.52 4.69 8.75 18.03 22.79 

(1987 =100) 

106 74 92 123 115 

92 61 117 128 122 

122 65 69 149 120 

88 66 88 102 156 

(Billions of Cruzeiros: End of Year) 

2.02 5.05 18.04 14.638 15.08 

6.68 6.27 17.06 14.26 13.80 

1.35 1.68 6.68 3.76 2.54 

1.68 1.67 1.43 1.48 1.65 

3.65 2.93 8.95 9.03 9.62 

22 =«.18 28s 

(Billions of Cruzeiros: End of Year) 

.16 .19 .80 15 .76 

10.28 11.81 26.78 30.88 32.01 
2.05 3.44 5.83 6.92 6.69 

(Billions of Cruzeiros: End of Year) 

14.58 17.28 38.69 40.27 44.41 
5.50 6.338 14.68 17.82 17.43 
9.08 10.95 24.01 22.95 26.98 
5.52 6.40 14.54 15.28 14.33 

.64 1.64 3.16 6.88 6.28 
3.96 4.78 10.82 18.82 15.36 
(Per Cent: Average of Months) 

6.23 6.10 5.43 5.64 6.87 
(1987 =100) 

122 146 208 248 299 

144 187 248 312 399 

83 107 162 254 295 

108 150 200 257 318 

113 164 200 255 322 

123 149 177 229 302 

121 133 169 188 246 

(1946 =100) 

42 47 84 100 119 

ye ek 82 100 110 
(1937 =100) 

129 135 162 179 180 

105 97 104 115 113 
eke ee 106 106 


(18.72 
\19. 66 


757 
317 
440 


24 
781 
124 


21.70 
20.98 


125 


151 


= ceo DO 
im DOO 
or 


X 27.10 


347 
395 
348 


327 
327 
352 
269 


130 
110 


199 
116 
109 


1949 


18.72 
19.66 


20.15 
20.65 


112 

160 
58* 

142 


384 
481 
370 


335 
345 
295 
250 


130 
133 


205 
123 
111 


18,72 
19.66 


665 
317 
348 


724 
226 


4.99 
2.94 


1.09 
47.02 
1.03 


44.26 
20.45 


10.64 


36.61 
17. . 


26. tt 
6.92 


441 
458 


137 


217 


1950 


Vi 


— 


Ge bt 


am 
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Brazil 





-———. ——1949—— 


1950 


18,72 
19.66 


665 
317 
348 

59 
724 
226 
186 

40 


24.91 
20.31 


70.83 


36.61 
17.84 


26.71 
6.92 


441 
458 


137 


217 


—— 


Nov 


18.72 
19.66 


27.00 


317 
29 


217 


14.61 
20.06 
5.16 
1.84 
13.07 
6.92 
1.58 
3.94 
1.86 


.53 
35.68 


1.33 
33.36 
15.38 
10.36 

3.25 


7.55 


357 


131 
138 


193 


a 
'Tax discontinued in July. 


Dec 


18.72 
19.66 


30.75 


719 
317 
402 


29 
748 
193 


13.85 


— he AON > 
mo 
oo 


428 
349 


132 
148 


197 


Jan Feb 
18.72 18.72 
19.66 19.66 
30.15 33.00 

674 660 

317 317 

357 343 

28 28 

702 687 

164 144 

182 112 

32 82 

1.66 1.15 

1.04 1.24 

108s 71 

15 37 
13.01 12.74 
20.32 19.48 

4.91 4.54 
2.08 2.14 
18.82 12.79 
6.88 6.31 
1.60 1.60 
4.22 4.30 
2.05 2.05 

.52 oan 
35.68 35.80 

91 -95 

1.53 1.57 
33.24 33.29 
15.00 15.05 
10.52 10.438 

8.238 38.85 

8.67 9.24 
52.70 53.22 
19.60 19.56 
33.10 33.66 

7.86 7.90 
25.25 25.76 
16.26 16.33 

5. a8 1.69 
21.98 19.11 

7.28 7.02 

428 419 

768 765 

340 338 

133 134 

137 132 


167 


Mar 


Apr 


May 


June 


1950—$ i —- ___—_—_. 


July 


Aug 


Sept 


Oct 


(Cruzetros per U. S. Dollar: End of Month) 
18.72 18.72 18.72 18.72 18.72 18.72 
19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 


18.72 18.72 


Nov 


18.72 


Dec 


18.72 


32.45 32.70 33.50 33.35 30.70 31.65 32.25 33.15 33.80 32.00 
(Millions of U. S. Dollars: End of Month) 


36. 


33. 
15. 
10. 


55. 


653 
317 
336 

25 
678 
141 
109 

32 


333 


135 


144 


170 


603 
317 
287 

22 
625 


122 
87 
34 


1.28 
1.35 


"15 
29 


331 


136 
145 


197 


540 586 609 612 746 652 
317 317 317 317 317 317 
223 270 292 295 429 335 
28 36 39 37 44 48 
567 622 649 649 789 700 
99 124 150 153 187 216 
65 88 115 117 148 176 
35 36 35 36 39 40 
(Billions of Cruzeiros) 
1.49. 1.86 2.61 2.55 2:96 2.77 
3S 6146S UC CUES 
(1987 =100) 
“84 4110 149 158 184 161 
48 100 109 81 57 38 
(Billions of Cruzeiros: End of Month) 
10.52 11.389 11.81 11.87 14.34 12.60 
20.83 21.62 22.59 21.41 20.64 20.71 
5.438 5.52 6.85 4.60 3.52 3.36 
2.20 2.82 2:78 2.74 2.823 3.77 
13.23 18.78 18.51 18.71 14.29 14.58 
6.19 6.85 6.11 6.48 6.91 7.26 
1. 1.0 1.07 1.00 1.0 1.75 
4.76 5.12 5.08 4.98 4.86 4.75 
2.88 2.89 2.89 2.88 2.86 2.88 
(Billions of Cruzeiros: End of Month) 
.62 .67 42 .68 .80 .88 
38.04 39.64 41.27 438.90 45.98 46.40 
.92 90 1.08 1.08 1.12 1.07 
1.62 1.69 1.68 1.68 1.70 1.69 
35.49 37.04 38.64 41.19 43.16 43.64 
15.389 16.12 16.88 18.33 19.78 20.20 
11.48 11:88 16.19 12.46 12:6 12.81 
3.78 3.87 4.87 5.15 5.36 5.10 
9.58 9.76 9.66 9.74 9.46 10.05 
(Billions of Cruzeiros: End of Month) 
55.19 57.18 59.19 61.76 67.47 68.45 
20.17 20.76 21.62 22.79 24.14 24.01 
85.02 386.438 37.57 38.97 43.33 44.44 
7.40 2) 7.38 T74 T4 7.2 
27.73 29.22 30.18 31.51 35.90 37.08 
16.90 17.31 17.82 18.72 18.24 18.95 
2.24 2.05 2.40 2.04 2.06 2.38 
24.64 24.79 28.41 30.86 30.24 31.12 
(Per Cent: Average of Daily Quotations) 
6.67 7.09 7.00 6.99 7.02 
(1987 =100) 
394 412 422 449 484 491 
730 747 829 851 878 849 
355 409 463 488 516 615 
(1946 =100) 
138 137 136 138 142 142 
145 143 153 146 147 148 
(1987 = 100) 


167 


? Rate established in April. 


205 


3 Discontinued February 28. 


241 


258 


232 


234 


* Average of eleven months. 


627 
317 
310 

54 
681 
195 
156 

40 


687 


139 
150 


223 


665 
317 
348 


59 
724 
226 
186 

40 


2.70 
2.60 


146 
76 


12.84 


15.72 


505 
847 
723 


Jan 


18.72 
19.66 


31.00 


683 
367 


13.19 


_ Oe 
° or- 
e e- 


34.59 
7.01 


527 
860 
787 


138 


1951 
Feb Mar 
18.72 18.72 
19.66 19.66 
29.25 32.50 
680 708 
317 317 
364 391 
250 260 
208 221 
42 39 
3.00 
1.97 
158 
52 
13.13 13.64 
4.28 4.21 
2.96 3.44 
2.15 2.16 
2.22 2.29 
7.13 7.14 
535 539 
866 859 
810 808 


142 


143 


Apr 


18.72 
19.66 


7.14 70 


cabs: ae 
855 81 
728 8% 
83 
84 
85 
86 


87 
88 


90 
92 
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Canada 


INTERNATIONAL FINANCIAL STATISTiCg 


1942 1945 1946 1947 1948 1949 


1987 1950 


1938 1939 1940 1941 


(Canadian Dollars per U. S. Dollar: End of Year) 


1.110 1.110 1.110 1.105% 1.005% 1.005 
1.163 1.170 1.1380 1.103 1.054 1.120 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT & BANK OF CANADA 200 321 422 938 329 1,541 1,261 518 1,122 
11 Gold 218 = 186136 155 354 536-287 486 580 
88 194 52 164 1,154 709 215 631 1,162 
18 15 92 751 10 33 16 17 5 
DOLLAR EXCHANGE IN U.S. BANKS 176 275 434 873 507 1,522 932 410 869 “899 


Foreign Transactions (Millions of Canadian Dollars) 
20 GOLD PRODUCTION 185 205 206 187 104 105 108 
VALUE OF TRADE 
21 Exports 936 
RORNEE RUDD s «a ix's wia's.j00' > 751 1,644 1,586 
VOLUME OF TRADE ’ (1937 =100) 
Exports (Current Weights). . 110 126 167 waht ion 154 163 
Wheat 163 14% 217 167 342 197 211 
Newsprint re 78 95 95 87 82 113 123 
Woodpulp 81 123 162 173 165 163 195 
Imports ( a Weights) . 100 129 159 156 180 


Assets of the Bank of Canada (Millions of aie tiie: End of Year) 
80 FOREIGN ASSETS. Ba 19 290 38 201 — 3 ins so 
81 DOMESTIC CrepITs: Government. 7 232 576 608 1,016 1,856 1,921 1,906 


Assets of Other Banks (Millions of Canadian Dollars: End of Year) 

40 Domestic CREDITS 2,753 2,662 2,920 3,381 5,344 5,620 5,723 

41 Government 9 953 912 1,170 1,670 8,274 98,819 2,649 
Official Entities P 632 582 515 472 453 485 679 
Business and Individuals é 1,168 1,168 1,285 1,239 1,617 1,816 2,395 


292 323 356 387 694 753 781 


(Millions of Canadian Dollars: End of Year) 
1,562 1,902 2,349 3,514 38,995 8,943 
1,055 1,096 1,112 
2,459 2,900 2,831 


Exchange Rates 


1 OFFICIAL SELLING RATE 
2 FREE RATE IN NEW YORK 


1.110! 1.1054 


1.010 
ive 1.130 


t 1.060 


1,193 
1,082 


1,640 
1,449 


2,385 $8,267 2,339 


1,927 


2,812 
2,574 


Currency and Deposits 


50 MONEY SUPPLY 1,370 


51 Currency 238 281 379 492 681 


52 Deposit Money......... 1,089 1,183 1,410 1,667 


58 TIME DEPOSITS 1,544 1,488 1,483 1,436 2,891 2,856 8,148 
54 GOVERNMENT DEPOSITS 25 176 ae 188 468 1,075 426 331 
55 BANK DEBITSt Ieee é 2,685 2,870 3,270 3,794 5,699 65,771 6,208 


Government Finance (Millions of Canadian Dollars: Year Beginning April 1) 


60 DEFICIT (—) OR SURPLUS 
61 Revenue... 
62 Expenditure 


-161 —482 -617 
550 912 1,561 
710 1,394 2,178 


—3 ,073 
2,296 
5,369 


-1,703 
3,081 
4,784 


—466 
2,919 
3,385 


311 
2,935 
2,624 


FINANCING OF DEFICIT 
Net Borrowing: Can. Dollars 389 800 2,142 
Foreign Currency —82 —83 —165 —7 
Use of Cash Balances -146 —235 —877 9388 -1,308 861 666 
66 CANADIAN DOLLAR DEBT...... : 2 2,901 8,702 5,861 7,503 16,475 16,854 15,348 
67 FOREIGN CURRENCY DEBT....... 7 724 641 476 469 204 166 210 


Money and Capital Market (Per Cent: Average of Months) 


LONG-TERM Gov’T. BOND YIELD 3.16 3.10 3.06 2.93 2.61 2.57 
SHORT-TERM Gov’T. BOND YIELD fA : 1.54 ; 1.40 1.48 1.39 1.39 1.43 
TREASURY BILL RATE ae 5 7h : .58 .54 .36 .38 41 
SHARE PRICES (1937 =100: Average of Months) 
Manufacturing 80 5 53 82 96 87 
Pulp and Paper é 48 ‘ 37 98 150 152 
Base Metal Mining 113 g 70 94 108 99 
Gold Mining. a 96 5 41 91 88 76 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICEs (All Goods).. : 114 123 129 162 
UNIT VALUE OF TRADE 
81 Exports (1935/39 Weights). . feats peace 150 170 
82 Imports (1935/39 Weights). . : ‘ ‘ ree er 153 176 
83 WHEAT (Unit Value) 5 66 111 123 128 
84 NEWSPRINT PRICE , ‘ 131 162 190 220 
(1989 =100) 
85 Cost or LIVING 116 118 122 184 
86 WAGES (Weekly Earnings)....... one saves rae ieee ae 133 129 148 


1,659 3,160 —357 —1,022 


—148 —38 44 


a SSS SSS 


Begin 


+ Monthly totals and 12-month averages. official 
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VoLUME IV, NUMBER 5, May, 1951 Canada 


——1949-—— —— 19 OO 1951 
Nov Dec Jan Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 


(Canadian Dollars per U. S. Dollar: End of Month) 
1.105 1.105 1.105 1. 105 1.105 1.105 1.105 1.105 1.105 1.105), o; a : 
1124 1.180 1.120 1.112 1.108 1.110 1.113 1.101 1.101 1.100 1.100 f 1-959 1.048 1.060 1.055 1.046 1.051 


(Millions of U. S. Dollars: End of Month) 

1,122 1,155 ee eee 
486 500 50 502 506 510 522 533 543 558 570 580 596 607 610 
631 649 675 676 746 799 971 1,247 1,268 1,271 1,162 1,147 1,135 1,043 

5 6 10 7 9 7 8 ean) ae eae out are ha 
869 845 847 830 796 928 1,334 1,228 1,055 899 887 886 824 
me 734 698 707 689 662 809 1,212 1,113 929 781 761 741 680 
147 141 141 134 119 122 115 126 118 126 144 
(Millions of Canadian Dollars) 
14 14 14 14 14 14 14 14 


290 292 257 261 283 319 
290 282 259 267 280 321 
(1937 =100) 
174 172 148 148 158 181 
252 250 181 160 160 207 
157 144 152 137 157 151 
211 231 187 215 235 249 
198 193 177 180 185 210 


(Millions of Canadian Dollars: End of Month) 

_— — — 116 293 370 

2,002 2,083 2,084 2,095 2,015 1,876 1,842 
(Millions of Canadian Dollars: End of Month) 


6,546 6,649 6,619 6,522 6,783 6,809 6,845 
3,165 3,185 3,057 3,017 3,258 3,188 3,173 
705 701 694 693 694 724 704 
2,676 2,763 2,868 2,813 2,830 2,896 2,968 
749 759 712 766 802 748 847 


(Millions of Canadian Dollars: End of Month) 

4,414 4,479 4,525 4,550 4,678 4,919 4,926 
1,144 1,188 1,196 1,169 1,158 1,216 1,187 
3,270 3,341 3,329 3,380 3,519 3,703 3,738 
3,838 3,855 3,839 3,834 3,848 3,883 3,864 
168 234 219 122 280 154 191 
6,270 7,990 10,045 8,102 7,558 8,747 9,391 


Sto) wore 


DoD =I oO 


(Per Cent: Mid-month Quotations) 

S76 3.78 S.tt Bre 8.75 3.76 
1.76 64.8 1.77 1.74 1.76 1.83 
51 51 51 .55 .62 .62 
(1987 =100: Average of Thursday Quotations) 
109 111 105 117 123 126 
207 °2138 195 221 234 254 
120 122 118 129 135 138 
74 71 59 62 63 64 


(1937 =100) 
190 194 197 200 é 206 


tho Co 
~I-I1 bo 
acer 


— wR 
Ac 


mocrmc 


197 202 206 208 21: 210 
217 217 210 221 ~~ 22: 
155 155 158 157 
264 264 264 «#264 

(1989 =100) 
162 163 166 #167 
189 188 191 192 


Continued on next page 


= 


' Beginning September. ? Beginning October 16. 3 Beginning July 6. ‘ Beginning September 20. 5 Beginning October 2 
official rate subject to daily fluctuations. ‘ Beginning April 1949 includes trade of Newfoundland. Page 15 





Canada (Continued) INTERNATIONAL FINANCIAL STATISTIcg 


1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 


1950 
Production, Employment, and Income (1937 =100) 
90 INDUSTRIAL PRODUCTION........ 95 101 121 146 184 163 147 163 168 171 184 
AGRICULTURAL PRODUCTION 
FAO Indext er i pars re ee ei eer 123 129 
Farm Production Index ; 5 55 130 196 132 150 150 146 
WHEAT PRODUCTION 2 175 309 177 230 217 202 
PULP AND PAPER PRODUCTION.... 105 100 105 125 146 


EMPLOYMENT (Manufacturing)... 5 147 181 178 163 179 
(Per Cent of Total Labor Force) 
UNEMPLOYMENT (All Types) : ‘ ; ‘ 8.0 5.3 perk 3.0 ‘ Z.1 2.7 
(Billions of Canadian Dollars) 


NATIONAL INCOME........ oe 05 8. 4.2 5. 6.59 8.37 9.79 9.82 13.47 & 13.17 


Ceylon 


1941 1942 'Y 1945 1946 1947 1948 1949 1950 


Exchange Rates (Rupees per U.S. Dollar: End of Year) 
1 SELLING RATE 2.6: 2.888 3.322 3.322 3.322 3.822 3.822 3.315 938.815 93.815 4.772! 
Gold and Foreign Assets f{ (Ad ilitons of U.S. Dollars: End of Year) 
CENTRAL BANK. ae ie 2 58 139 125 ‘ 108 
Foreign Exchange , pie ite aay a peas as a ee eee press a 


1937 1938 1939 


Foreign Investments ; he eer a ie - a sete re pists reals re 
GOVERNMENT ; cael 16 127 18 
GOVERNMENT AGENCIES & INST. ie 3% é 2s 20 43 5 5 
OTHER BANKS........ Vee Rise ; f 64 71 
TOTAL. ' aa : sat Se : 158 381 


Foreign Transactions 


VALUE OF TRADE (Millions of a 
20 3k 285 ‘ 424 531 666 
OS eS. 24: 2% 24: 28% 287 296 621 696 
VOLUME OF TRADE (1989 =100) 


as (1934/38 Weights). . 


109 
104 
166 

45 
202 


125 108 
116 101 
162 155 
40 62 
216 214 


123 
127 
164 
68 
73 


Imports (Chain Linked) eek ae 90 63 76 84 


Assets of the Central Bank Millions of Rupees: End of Year) 
80 FOREIGN ASSETS ne 106 192 460 415 440 460 

Assets of Other Banks (Millions of Rupees: End of Year) 
FOREIGN ASSETS eee 133 211 236 217 121 149 
DoMESTIC CREDITS a ear 180 244 307 313 
Government ihe Pere 5§ 177 176 184 
Business and Individuals : ; ae ' 67 131 129 
CASH alae bi ; acct ete 113 170 181 


Currency and Deposits Millions of Rupees: End of Year) 

50 MONEY SUPPLY... a : é 263 XxX 431 729 667 562 607 
51 Currency ee : 82 164 330 275 238 241 
52 Deposit Money ; 181 X 267 399 392 324 366 
53 TIME DEPOSITS. . poets é é 50 31 64 61 64 68 
54 GOVERNMENT DEPOSITS >. an 62 88 144 163 
55 BANK CLEARINGS § ek eee 3: 151 184 331 305 349 391 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD aks ee Fete : 2.93? 2.94 


(Per Cent: W Weighted Average of. All Bills Fee 
71 TREASURY BILL RATE shai 5 era cht 18 22 


Prices 
WHOLESALE PRICES (1939 =100) 
80 Export Goods: Tea : 5 142 154 147 
Rubber..... 3 7 119 143 204 
UNIT VALUE OF TRADE 
Exports (1934/38 Weights). . aks pric 5 117 137 
Coconut Oil. ide ; 177 cake 
Imports (Chain Linked). mi ae ota 146 218 


(Nov 1988/Apr 1989 =100) 
85 Cost oF LIVING (Colombo) ae oe i 122 164 X 221 


Production 


AGRICULTURAL PRODUCTION 


(1934/1988 =100) 
90 FAO Index , eee pee 


+ 1935/1939 = 100. t See CoUNTRY NOTEs for clessification by currency. § Monthly totals and 12-month averages. 
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— _1949—— 


Nov Dec Jan 


171 169 


139 140 
167 


143 
173 171 


4.772 
106 


17 
50 
9 


197 


‘Beginning September 22. 


Feb 


173 


143 
167 


Feb 


4.772 4.772 4.772 4. 


Mar 


178 


147 
168 
6.1 


Mar 


88 


Apr 


83 


15 
50 
39 


? July /December. 


May 


183 


151 
169 


May 


1950— 


June 


190 


153 
172 


(Per Cent of Total L 


2.8 


-] 
June 


July 


Aug 


(1987 =100) 


184 


154 
175 


July 


176 


155 
176 
1 


Aug 


158 
179 


abor Force) 
8 ee? 


Oct 


(Rupees per U. S. Dollar: End of Month) 


772 4.772 4.772 4.772 4.772 4.772 


(Millions of U. S. Dollars: End of Month) 


83 


15 
51 
41 
189 


117 
103 


139 
151 
141 
102 

3 
137 


(Millions of Rupees: End of Month) 


394 


(Millions of Rupees: End of Month) 


196 
359 
212 
147 

98 


(Millions of Rupees: End of Month) 


694 
252 
442 

65 
114 
486 


3.10 
89 


145 


126 


179 
217 
197 
48 
46 


189 


418 


156 
366 
225 
141 
118 


700 
257 
443 

66 
108 


FOS 


veo 


90 


14 
51 
36 
191 


90 


104 
43 
61 
12 
52 
28 

196 


114 


(1939 =100) 


164 
175 
173 
98 
83 


127 


427 


173 
389 
227 
162 
118 


721 
262 
458 

67 
120 
527 


148 
129 
236 
136 

74 


156 


495 


134 
424 
241 
184 
158 


767 
274 
493 

68 
109 
740 


109 


(Millions of Rupees) 
5 3 : 145 


111 
198 
118 

52 


129 
518 


108 
448 
256 
192 
163 


805 
293 
512 
70 
94 
614 


(Per Cent: End of Month) 


08 
1.00 


205 
274 


343 
752 
421 


3.01 
1.00 


3.0 


B 8. 1 
(Per Cent: Weighted Average of 


1.00 


(1939 =100) 


239 
299 


346 
702 
430 


283 
395 


383 
430 


3.02 


All Bills 


1.00 
288 
450 
423 
439 


(Nov 1988/Apr 1939 =100) 


271 


272 


274 


§ November 1938 /April 1939. 


283 


‘ Partially estimated. 


3:98 1 
Issued) 
1.00 


109 


539 

76 
110 
646 


3.00 
80 


Canada (Continued) 


Dec 


194 


159 
181 


950——$$ $A 


Sept Dec 


195 


Jan 


——1951 


Feb Mar Apr 


198 201 


Ceylon 


——— 1951 


Feb Mar 


Sr i Oy 


Or Gy Gr 
Sie te %e™ © 


“_ 
S 





Chile 


1937 1938 


Exchange Rates 

Basic RATES 
Government 
Preferential 


Banking... 
Special 
Commercial. . 
Free. 


~2 DH CN Cot 


Gold and iosion Assets 
10 CENTRAL BANK 
11 Gold 
12 Foreign Exchange 
18 AMORTIZATION FUND 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks. . 
Business and Individuals. 
Foreign Transactions 
20 GOLD PRODUCTION.... 
VALUE OF TRADE 
21 
22 Imports, c.i.f.... 
VOLUME OF TRADE 
23 Exports (Ideal Index) 
24 Imports (Ideal Index) 


Assets of the Central Bank 
80 FOREIGN ASSETS ....... 
DoMESTIC CREDITS. . 
Government 
Official Entities. . 
Business and Individuals 


35 Crepits To OTHER BANKS..... 


Assets of Other Banks 
40 DomMEsTIC CREDITS.... 
41 Government..... 
42 Official Entities . 
Business and Individuals 
44 
Currency and Deposits 
50 MONEY SUPPLY 
51 Currency cc 
52 Deposit Money............ 
53 Time DEPOSITS 
54 GOVERNMENT DEPOSITS..... 
55 BANK DEBITST.. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs: (Nitrates) 
Prices and Wages 
WHOLESALE PRICEs (Santiago) t.. 
Home Goods. Asc 
Import Goods 
Cost OF LIVING (Santiago) 
WaGEs (Daily Earnings) 
Manufacturing 
Copper Mining.... 
86 Nitrate Mining... 


Production, Employment, and Income 
INDUSTRIAL PRODUCTION 
Manufacturing and seed 
Manufacturing 
Mining 
Copper Bar 
Nitrate. . ; ee 
AGRICULTURAL PRODUCTION . i 
FAO Index, 1935/39 =100.. 
EMPLOYMENT (Manufacturing) Lagos 


UNEMPLOYMENT (All Types) 


NATIONAL INCOME. . 


he erent 
1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


19. 37 
>.00 
30. a7 


INTERNATIONAL FINANCIAL STATISTicg 


(Pesos per U. S. Dollar: End of Year) 
19.387 19.37 19.87 19.87 19.87 
25.00 25.00 25.00 25.00 25.00 
31. 31.00 31.00 31.00 31.00 


34.30 32.28 39.93 52.04 


Millions of U. S. Dollars: End of Year) 


48.2 110.0 69.1 
36.0 82.3 
12.2 
4.0 5.4 
6.3 


(Millions of U. S. Dollars) 
9.2 6.5 6.3 8.1 5.9 


153 174 202 213 277 

108 129 156 197 266 
(1937 =100) 

100 96 95 88 90 

108 90 89 106 108 

(Millions of Pesos: End of Year) 

200 4388 1,468 1,127 1,207 

1,296 1,606 1,844 2,351 2,863 
728 720 1,285 1,576 1,549 
347 564 408 561 972 
222 322 201 214 342 
422 345 447 1,022 1,249 

(Millions of Pesos: End of Year) 

4,451 5,026 8,521 10,801 12,893 
651 759 1,188 1,464 1,652 
189 103 69 77 118 

3,611 4,164 7,815 9,259 11,124 
347 381 702 944 1,121 

(Millions of Pesos: End of Year) 

3,653 4,494 7,578 9,614 11,642 

1,310 1,700 2,682 98,170 38,677 

2,848 2,794 4,896 6,444 7,965 

1,487 1,683 2,826 3,085 38,155 


145 154 463 822 1,063 
5,319 6,498 10,825 13,828 17,694 


(Per Cent: Average of Months) 


8.94 8.41 8.81 8.20 8.383 
(1987 =100: Average = Months) 
86 123 258 467 766 
(1947 =100) 
41 55 67 78 xX 100 
38 49 64 75 Xx 100 
46 69 73 84 x 100 
36 46 65 75 100 


33 43 64 74 100 
39 45 73 84 100 
47 54 72 84 100 


(1937 =100) 
129 126 141 159 158 
127 126 134 145 148 
125 121 117 104 118 
115 120 117 91 103 
100 94 97 114 
101 102 119 116 
au eet 108 108 
136 134 127 132 
(Thousands) 
3.05 1.86 3.51 3.42 
(Billions of Pesos) 
21.5 26.6 42.5 48.9 


19.37 
25.00 
31.00 
43 .00 


103.65 


4 
39. 


19.37 


— & on 
SS > 


atioor co Oaw 


on 
worl ro 


= co re 
orci o 


See wa 
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+t Monthly totals and 12-month averages. t Home consumed goods; prior to 1947: all goods. 









wae oy foe, 


154 
153 
154 
161 


168 
155 
107 


Nov 





——1949-—— 
Dec 


Jan 
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Feb 


Mar 





Apr 


May 






19.37 
25.00 
81.00 
43.00 







100.92 







— & oO 
we wewem 
- SO anwnec 


-_ oo 
— “ 


















1,735 
3,975 
1,406 
1,446 
1,124 
1,818 








19,062 
1,431 
590 
17,042 
2,002 







15,155 
4,546 
10,609 
4,697 
3,177 
31,178 









8.33 
1,142 







137 
140 
130 


151 




























19.37 
25.00 
31.00 
43.00 


99.08 


We 


- & & wWwr 
- oaocweo 


1,329 
3,981 


3,568 
37 ,070 


8.33 
1,126 
138 


141 
131 


150 





19.37 
1 


31.00 
43.00 


60.004 


96.80 


47. 
4 


moan 
Aon AO- 
oocand Kore 


1,461 
3,969 
1,400 
1,482 
1,086 
2,546 


19.37 


81.00 
43.00 


60.00 
98 .67 


nea — mon 
oeHorn OCS 
Koro oon 


1,572 
3,907 
1,399 
1,475 
1,033 
2,538 


19,300 19,162 


1,302 
615 


1,387 
571 


17,384 17,204 


2,213 


2,048 


15,049 15,572 


4,897 


5,072 


10,151 10,500 


4,575 
3,716 


4,460 
3,222 


31,659 29,476 


8.33 
1,230 
140 


142 
136 


151 
162 


159 
104 


83 
122 


‘141 


‘Discontinued J; anuary 9. 





3.26 


8.33 
1,166 
141 


143 
137 


149 


187 
2.87 





19.37 


31.00 
43.00 


60.00 
92.00 


mn — & OF 
waowooe 
cone A NDO- 


1,552 
4,019 
1,396 
1,444 
1,179 
2,519 


18 ,945 
1,277 

604 
17 ,064 
1,984 


15,748 
5,077 
10,671 
4,503 
2,689 
34,574 


8.33 
1,099 
145 


143 
148 


152 


19.37 


31.00 
43 .00 
60.00 
90.65 


wes — > or 
ore wocr 
onn © one 





1,583 
4,169 
1,396 
1,450 
1,322 
2,553 


19 ,039 
1,298 

608 
17,133 
1,871 


15,834 
5,324 
10,510 
4,542 
2,612 
31,005 


8.33 
1,074 
146 


144 
149 


153 


1980—_@€ —__ - 


June 









July Aug 


Sept 


Oct 





(Pesos per U. S. Dollar: End of Month) 
19.87 19.87 19.87 19.37 19.37 19.37 
31.00 31.00 31.00 31.00 31.00 31.00 
43.00 43.00 43.00 43.00 43.00 43.00 

— _ — 650.00 50.00 50.00 
60.00 60.00 60.00 60.00 60.00 60.00 
92.00 91.60 83.50 88.58 87.68 88.07 

(Millions of U. S. Dollars: End of Month 
49.8 47.4 60.7 62.2 55.0 60.7 
40.4 40.2 40.2 40.1 40.1 40.2 
8.9 7.8 10.5 12.0 14.9 20.6 
4.0 3.6 2.8 3.3 8.1 2.8 
68.6 62.2 69.0 70.8 76.9 82.5 
39.0 32.6 39.8 39.9 46.2 49.8 
29.5 29.7 29.2 80.6 380.7 932.7 


1,527 
4,440 
1,395 
1,658 
1,387 
2,673 


a 1,292 1,292 1,294 1,287 1,284 
5 
17,147 17,451 17,648 17,453 17,437 17,532 


(Millions of U. S. Dollars) 


6 


24 
21 


1,471 
4,518 
1,390 
1,654 
1,474 


2,566 


6 5 











15 
22 


23 
17 









1,571 1,617 
4,438 4,459 
1,390 1,388 
1,680 1,681 
1,368 1,389 


2,496 2,700 


5 


29 
15 


(Millions of Pesos: End of Month) 


1,705 
4,564 
1,385 
1,788 
1,391 
2 ,843 


1,883 
4,508 
1,385 
1,753 
1,369 
3,112 


(Millions of Pesos: End of Month) 
19,035 19,374 19,651 19,547 19,563 19,558 


630 


710 801 


2,154 2,093 2,144 2,101 
(Millions of Pesos: End of Month) 


15,894 16,011 15,913 16,524 17,055 17,054 
5,070 5,121 5,064 5,351 5,629 5,546 
10,824 10,890 10,849 11,173 11,426 11,508 
4,579 4,624 4,593 4,681 4,716 4,858 
2,681 2,893 2,948 2,134 1,761 
85,197 32,057 36,594 35,605 34,538 37,747 


(Per Cent: Average of Daily Quotations) 


839 
2,078 


742 
2,180 


1,424 


8.388 8.33 8.383 8.33 8.33 8.33 
(1987 =100: Average of Daily Quotations) 
1,057 1,002 971 982 1,119 1,396 
(1947 =100) 

148 150 152 155 157 167 
147 150 152 153 155 168 
149 152 154 159 160 165 
155 158 160 163 164 180 


? Beginning February. 




















170 


(1937 = 100) 
156 155 
142 137 
111 119 
100 105 


89 








1820111 
(Thousands) 
8.28 $3.14 





3 Beginning August. 


176 


120 


171 


143 
100 


134 
2.91 





2.71 


1,695 
4,640 
1,384 
1,854 
1,402 
3,079 


19,971 
1,219 

793 

17 ,959 


2,107 


17 ,397 
5,509 
11,888 
4,864 
1,583 
36,512 


8.33 
1,699 
170 


169 
170 


176 


172 
124 


2.61 


‘Beginning January 10 


1,702 
5,498 
1,880 
1,912 
1,707 
2,912 


20 ,483 
1,199 
800 
18,484 
1,997 


18,455 
6,316 
12,139 


4,994 
1,633 


8.33 


174 
174 
172 


175 


163 


117 


2.33 


Jan 


19.37 


31.00 
43 .00 
50.00 
60 .00 


70.25 


Ona mmo 
Siow Ome 
Como Roto 


1,740 
5,946 
1,879 
2,288 
1,778 
2,582 


20 ,660 
1,211 
897 
18,552 


3,142 


17 ,809 
5,095 
12,712 


4,979 
2,230 


8.33 


177 
176 
178 


175 


119 


2.47 


1951 


Feb 


19.37 


31.00 
43 .00 
50.00 
60.00 
70.10 


wws — OT 
ooeo * & oro 
ACOH *& rOOr 


1,836 
5,959 
1,877 
2,270 
1,811 
2,608 


20,728 
1,205 

801 

18 ,722 
2,963 


18 ,512 
5,372 
13,140 


5,048 
1,548 


8.33 


179 


w 
mA Ol re Or 


1,875 
6,499 
1,876 
2,741 
1,883 
2,529 


8.33 


181 


83.00 


mM-.--+ = 


8.33 
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Colombia 


1939 


Exchange Rates 


SELLING RATES 

Official Without Tax 

Official With Tax 
Class I Imports 
Class II Imports....... ( 
Class III Imports....... 
Class IV Imports....... 

Certificate.... 


BuyYING RATES 
Official 
Gold and Foreign Assets 


10 BANK OF THE REPUBLIC. 
11 Gold 
12 Foreign Exchange 


18 OTHER BANKS: Foreign Exchange 
14 TOTAL 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks. . 
Business and Individuals 
loreign Transactions 
20 GOLD PRODUCTION 


VALUE OF TRADE 
21 Exports 
22 Imports, c. i. f. 


VOLUME OF EXPORTS 
23 Coffee. . : 
Assets of the Bank of the - Republic 
80 Formeicn ASSBTS............... 


DoMEsTIC CREDITS 
Government 
Official Entities 
Business and Individuals . 


85 CREDITS TO OTHER BANKS. 
Assets of Other Banks 

40 FOREIGN ASSETS 

41 DoMEsTIC CREDITS 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money 
TIME DEPOSITS 
GOVERNMENT DEPOSITS.... . 
BANK DEBITS}... 
Money and Capital ites: 
70 GOVERNMENT BOND YIELD 


71 SHARE PRICES.......... 


Prices and Wages 
80 WHOLESALE PRICEs: Coffee. . 
81 Cost oF LIVING (Bogota) 


82 WAGES (Daily Earnings) 
Production and National Income 
90 CRUDE PETROLEUM 

AGRICULTURAL PRODUCTION 
91 FAO Index. . 


92 NATIONAL INCOME. . 


1940 


755 


8233 
8643 
9428 

2.0253 


745 


25 
17 
7 
2 
26 
16 


1941 


Pesos per l 


1.755 


1.823 
1.864 
1.942 
2.025 


1.745 
(Millions of U. S. Dollars: End of Year) 


23 
16 
6 


1 
23 
11 


1942 


1.755 


1945 


1.755 


( 1.817 1.817 1 


sf 


1.745 


62 
25 
37 

2 
64 
43 


1.745 


177 
127 
50 


3 
180 
79 


INTERNATIONAL FINANCIAL STATISTiC¢s 


1946 


]. S. Dollar: End of Year) 


1.755 


1.745 


176 
145 
31 


d 
180 
58 


(Millions of U. S. Dollars) 


23.0 


134 
170 


71 


20.9 


47.4 


(Millions of Pesos) 


171 
105 


246 
281 


oe 


104 


15.3 


852 
403 


187 


(Millions of Pesos: = of Year) 


39.5 
84.8 
54.5 
12.6 
17.7 


28.5 


108.2 
78.5 
59.8 
13.6 

5.2 
7.2 


309.4 
74.6 
65.5 

8.8 
2 


25.5 


308.5 
96.4 
85.7 
10.3 

3 
34.1 


(Millions of Pesos: End of Year) 


2.5 
144.3 
26.1 


Bae 
151.1 
41.9 


5.2 
286.3 
85.3 


6.5 
394.3 
80.5 


(Millions of Pesos: End of Year) 


176.0 
95.0 
80.9 
18.2 
14.2 

228.5 


231.9 
119.3 
112.6 
18.7 
20.7 
259.5 


472.6 
218.6 
254.0 
24.7 
76.2 
434.1 


583.4 
270.0 
313.4 
40.5 
63.7 
537.4 


(Per Cent: Average of Months) 


6.41 


(1987 =100: Average of Months) 
186 


111 


114 
112 


(May/Dec 1988 =100) 


107 


121 


1.06 


6.36 
119 


6.62 


(1937 =100) 


113 
122 


111 


170 
189 


160 


(1987 =100) 


52 


112 


(1985/1989 =100) 


(Billions of Pesos) 


1.16 


2.06 


6.64 
196 


217 
207 


182 


110 


131 
2.54 


1947 


1.755 


825 


1.745 


111 
83 
28 


3 
114 
46 


1948 


1949 


1.960 


36.9 
20.6 


1950 


1.960 


37.5 
33.3 


867.4 1,105.5 


6.61 
132 


404 
304 


6.49 
134 


en 


+t Monthly totals and 12-month averages. 
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ATISTICS 
————crces 


—— 


1950 


1,960 
2.038 


3.082 
1.950 


VoLuME IV, NUMBER 5, May, 1951 


—1949— 


Dec Jan 


1.960 


2.155 
2.272 
2.545 


2.816 
1.950 


111 
527 
567 

3 

114 

86 


‘Beginning December 17. 


tates were first established on June 9. 
, * Discontinued March 20. 


December average. 


Feb Mar Apr 


1.960 
2.155 


2.272 
2.545 


May June July Aug Sept Oct 


(Pesos per U. S. Dollar: End of Month) 
960 1.960 1.960 1.960 1.960 1 960 


2.155 
2.272 
2.545 


2.155 


2.272 > o3g* 2.038 2.038 


2: 545 


2.038 


64’ 
3 


91 
68 
22 


1.2 


63 
33 


114 


248.5 
220.0 
140.1 
31.9 
47.9 


108.3 


5.7 
588.5 
137.2 


966.7 
420.8 
545.8 
38.6 
36.2 


6.4 
614.0 
138.4 


985.6 
423.8 
561.9 
38.0 
26.7 


926.6 1,071.5 


6.42 
135 


6.46 
134 


529 
335 


3.201 2.970 2.982 2.981 3.141 3.196 
1.950 1.950 1.950 1.950 1.950 1.950 


(Millions of U. S. Dollars: End of Month) 

93 108 116 121 111 105 
667 677 687 697 707 717 72? 
45’ 277 267 46’ 547 40’ 347 

8 3 5 6 4 3 3 

115 96 113 122 125 114 108 
70 53 54 71 76 66 62 
50 33 33 50 58 48 42 
21 21 20 20 18 18 20 

(Millions of U. S. Dollars) 
1.0 Ll Lee $22 


(Millions of Pesos) 
30 47 72 103 
57 61 71 71 


(1937 =100) | 
133 198 


3.287 
1.950 


112 


1.0 9 1.2 


37 
50 


84 
60 


83 
54 


51 33 85 158 


(Millions of Pesos: End of Month) 
180.2 188.2 224.2 285.5 215.9 204.0 


241.0 253.5 243.5 219.9 202.0 196.5 
141.9 146.7 146.1 136.3 136.1 139.5 
13.8 14.8 16.3 16.3 13.8 13.8 
85.4 92.0 81.0 67.8 52.1 43.2 


139.8 160.1 145.2 145.7 183.7 196.7 


(Millions of Pesos: End of Month) 
6.5 9.6 11.8 T9 6.8 6.9 
644.4 660.5 685.3 715.9 767.0 742.2 
141.1 121.38 155.2 158.5 155.2 147.6 


(Millions of Pesos: End of Month) 
970.3 982.7 1,050.6 1,047.1 1,059.5 1,004.7 
405.1 448.3 458.3 433.9 430.8 411.1 
565.2 5389.5 592.3 613.2 628.7 593.5 
86.6 383.6 35.6 34.4 38.7 40.1 
26.1 18.8 28.1 25.9 33.9 52.7 
1,003.9 1,030.5 1,311.0 1,224.4 1,292.3 1,173.1 


(Per Cent: Average of Daily Quotations) 
6.62 6.638 6.66 6.64 6.48 6.47 
(1987 =100: Average of Daily a 
133 134 135 137 136 133 
(1987 = 100) 
609 643 
386 386 


134 


686 
385 


529 
359 


602 
399 


563 
372 


(1987 =100) 
180 174 174 


159 181 


Nov 


17.3 
45.0 


7.4 
734.7 
160.7 


997 .6 
403.4 
594.3 


39.2 
44.0 
1,121.6 


6.20 
130 


584 
395 


Dec 


962.4 
457.5 
504.8 


37.5 
33.3 
1,155.7 


6.17 
129 


632 
398 


Colombia 


195 1———______-. 
Feb Mar Apr 


1.960 2.510? 2.510 


2.038 2.585? 


7.4 
149.0 


954.6 
390.7 
563 .9 
42.3 
52.0 


130. 
13. 
39. 


201. 


BM. 
720. 
133. 


945.1 
380.7 
564.4 
43 .6 
70.8 


1,232.9 1,037.6 


6.59 
130 


665 
397 


6.59 
130 


697 
393 


From June 9 through December 16 a premium buyin 
? Beginning March 20. ’ Beginning 


"P 


7 Last weekly statement of month. 


rate of 1.845 existed. Also the 3 classes of tax 
ebruary. ‘ Single tax rate beginning July 10. 
8’ May/ December. 


— 


1.950 
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Costa Rica INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
Exchange Rates 


SELLING RATES (Colones per U.S. Dollar: End of Year) 


: 4 f5.67 5.67 
With Surcharge 5.62 5.62 5.62 5.62 5.67! = 5.67 \6. 80° 


BR eee s . 5.6 5.65 5.65 5.70 5.76 5.65 §.71 6.01 6.89 6.95 
With Import Surcharge , 

First Category 

Second Category... 8.072 

Third Category.... 

Fourth Category... 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK a 2. .99 Bz 10.52 7.65 2.68 
11 Gold a ‘ 81 .79 .81 6.02 2.02 
12 Foreign Exchange .06 : .18 . 6: 9.71 1.63 .66 
13 OTHER BANKS: Foreign Exchange .88 .48 ‘ 7 . 2.04 1.79 2.83 
aS 0% a ont 1.96 : 12.56 9.44 5.51 
15 DoLLAR EXCHANGE IN U.S. BANKS .... Soir phe san | 6.89 7.74 


Foreign Transactions 
VALUE OF TRADE (In Colones) (Millions of Colones) 

20 Exports........ 0. 52. ‘ ‘ 54.8 57.1 64.7 80.3 
21 amports, Cif........ 6. . ‘ ‘ 99.9 69.0 151.3 185.5 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 

22 Bxports........ beta : a i € Frees 10.16 11.53 14.30 
23 SRUINON, BAL... ccisce cesses .88 2.6 ‘ ; 17.80 12.29 26.95 33.04 

VOLUME OF EXPORTS (1987 =100) 
24 CNN A ee A290 Sie ue Siaibiava 88 81 86 57 
25 Bananas....... y 95 46 52 103 
26 Cacao.. 17 17 18 54 


Assets of the Central Bank (Millions of Colones: End of Year) 


80 FOREIGN ASSETS 13.5 60.1 43.0 15.0 


81 DoMEsTIC CREDITS 25.3 25.0 24.5 25.4 
Government 10.3 10.0 oz 9.0 
Official Entities............. 15.0 15.0 15.3 16.4 


84 CREDITS TO OTHER BANKS...... 9.7 8 26.4 42.0 


Assets of Other Banks (Millions of Colones: End of Year) 
40 FOREIGN ASSETS 7. 9 11.4 10.0 15.9 


DoMESTIC CREDITS 65.8 126.2 157.0 
Government 5.2 2.6 15.1 
Official Entities. 6.9 16.6 16.0 
Business and Individuals... . 538.8 107.0 125.8 


28.9 21.2 14.8 


ns of Colones: End of Year) 
121.5 158.4 157.9 
52.8 70.5 67.2 
68.7 ; 


oor 
cao 


coo conn 
oo 
mow 


on 
AS 


=e nS 
of Oo or 
mm Odor cr 


a 
OD -~] 
rt 

ee | i i SE tn 


or 


Oo PRADA SO 


tH wot © 
a POwOw 


= 4 


Currency and Deposits (Mill 
50 MONEY SUPPLY....... 

61 

52 Deposit Money............ 87.9 
58 TIME DEPOSITS 1.8 5.4 
54 GOVERNMENT DEPOSITS ; 6 9.2 
Prices (1987 =100) 

80 WHOLESALE PRICEs (All Goods) t. 132 189 
81 Home Produced Goods...... ‘ 127 198 


82 Export Goods 106 186 
83 Import Goods... 143 168 


84 Cost or LIVINGt 123 177 


ow~ 


“mk Crole 
ar OF fro S OoOwnc 


> 00 COD 


TT 


+ San Jose. 
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VoLUME IV, NUMBER 5, May, 1951 


——1949—— 


Nov Dec Jan 


Ome Ly 


Ae Oooo 


Feb Mar Apr May 


1950— 
Nov 


June 


July 


Aug 


Sept 


Oct 


(Colones per U. S. Dollar: End of Month) 


5.67 
6.24 
8.92 
9.49 
12.04 
13.17 
14.59 


5.67 
6.24 
9.165 
9.735 
12.28 
13.41° 
14.835 


5.67 
6.24 
9.00 
9.57 
12.12 
13.25 
14.67 


5.67 
6.24 
8.985 
9.555 
12.105 
13.235 
14.655 


5.67 

6.24 

8.505 
9.075 
11.625 
12.75 
14.175 


5.67 
6.24 
8.88 
9.45 
12.00 
13.13 
14.55 


(Millions of U. S. Dollars: End of Month) 


6.55 
2.06 
4.50 
4.79 
11.34 


36 
41 
23 
18 


( 
9 
oe 
.0 
ey 
8 

( 
0 
5 
5 

4 
4 
7 
( 
2 
4 
9 


9.70 
2.05 
7.65 
5.73 
15.43 


9.09 
2.05 
7.04 
4.92 
14.01 


8.54 
2.05 
6.49 
5.33 
13.87 


5.39 
2.05 
3.34 
4.56 
9.96 


(Millions of Colones) 


17.9 
22.7 


27.1 
21.1 


13.5 
25.7 


9.7 
22.0 


(Millions of U. S. Dollars) 


3.18 
4.05 


54.6 


40.8 
22.2 
18.7 


66.4 


32.3 


4.83 
3.75 


51.2 


40.2 
21.6 
18.6 


62.3 


27.7 


2.40 
4.58 


48.1 


40.1 
20.6 
19.5 


58.9 


30.0 


238.9 232.6 226.8 


42.8 
18.0 
178.1 


18.1 


266.8 
98.4 
168.4 


29.0 


256 
238 
507 
298 


253 


44.3 
16.8 
171.5 


20.0 


253.2 
95.9 
157.2 


26.9 


42.7 
15.1 
169.0 
19.1 


250.7 
92.5 
158.2 


26.7 


(1937 = 100) 


260 
240 
552 
307 
264 


260 
241 
576 
305 
266 


1.73 
3.92 


30.4 


37.1 
Beat 
19.4 


62.3 


25.7 
233. 

42. 

15. 
176. 


17.4 


236.6 
94.6 
142.0 


22.4 


4.39 
2.05 
2.34 
4.74 
9.13 


Millions of Colones: End of Month) 


Millions of Colones: End of Month) 


Millions of Colones: End of Month) 


234.8 
93.1 
141.7 


22.6 


255 
236 
572 
299 
265 


CO anc & 


Dec 


— i ee 


m DOr O OOM 


Dorm DO 
' 


_— i 


moe O OM 


ore DO CO 


Costa Rica 


1951 


Feb Mar Apr 


@WCMmMre co omc 
2 ' 

WwWrmreco 0c 

wreodw "Ac 


— ee ee 
_— i ee 


~ 
o 


2 
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ww 
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om 
aoa cr 
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SS ET 
? Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 


' Beginning December 13. 


eginning April 1 and applicable to preferential imports only. 


4 Beginning April 1. 


5 Average. 





Cuba 


INTERNATIONAL FINANCIAL STATISTIC¢s 


1940 1941 1942 ‘' 1945 1946 1947 1948 1949 


1950 
Exchange Rates s 
(Pesos per U. S. Dollar: End of Year) + 


' 00 1 095 1.001 1.000 1.000 1.000 1.000 1.000 1.000 
2 With Tax............. 1.02 1.020 1.020 1.020 1.020 1.020 1.020 1.020 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
NATIONAL BANK ‘ 1 32 232 266 346 343 
Gold l 16 226 279 299 
Foreign Exchange — _— 16 40 67 44 
Foreign Investments........ oat — — —_ ; sel 
OTHER FOREIGN EXCHANGE 
Banks. NN i = 3: 2: 7 2% 130 ‘ 224 280 186 
Business and Individuals... . ‘ 1 43 5 161 213 384 
: 206 651 838 913 
DOLLAR EXCHANGE IN U. S. BANKS ae ‘ 100 ‘ 153 235 164 
18 Government and Banks..... : ae ara oe . acaera eae sare se Pee 
19 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE (Millions of Pesos) 
20 Exports..... : atic ‘ 182 410 534 
21 Imports, f. o. b 5 147 238 300 
VOLUME OF EXPORTS (1987 =100) 
22 Sugar...... ss é 63 130 132 


Assets of the National Bank (Millions of Pesos: End of Year) 
80 FOREIGN ASSETS i 

81 Domestic CREDITS: Government 

82 CREDITS TO OTHER BANKS 


Assets of Other Banks (Millions of Pesos: End of Year) 
FOREIGN ASSETS eee ee 3% 2: 2% 44 130 202 224 
DOMESTIC CREDITS. . ' 32 é 73 81 125 77 
Government ; ie : 
Business and Individuals ; os a or Dara 
Of which: Domestic Loans j } 67 60 68 111 162 
SAO. 660s { 8 5 41 41 84 238 238 
Pesos : 33 ; 30 23 41 134 123 
U.S. Dollars . ; ‘ 5 ‘ 11 18 42 104 115 
Currency and Deposits (Millions of Pesos: End of Year) 
MONEY SUPPLY. . ; f é 163 198 266 671 799 
Currency... Pete 5 72 91 117 312 376 
Pesos ‘ ‘ é 63 65 74 167 214 
U.S. Dollars Bias : 9 26 43 145 161 
Deposit Money i 3 7 91 107 149 359 424 
Pesos ; 56 54 68 164 210 
U.S. Dollars ; 35 53 81 195 214 
57 TIME DEPOSITS ee f 37 3% 38 74 79 
58 GOVERNMENT DEPOSITS. . , : - Sas s ae 
BANK DEBITSst 
59 To Deposit Money peat ‘ 212 253 398 531 
59a Pesos i 0 119 172 264 
59b U. S. Dollars f 5 56 2 134 226 267 
59c To Government Deposits... . es ee des ” a as 56s sates 


Prices (1937 =100) 
80 WHOLESALE PRICES: Sugar é 7 96 144 167 202 


July/Dec 1987 =100) 
81 RerTAatL Prices (Food)§......... 9: 100 132 194 


Production and National Income 


AGRICULTURAL PRODUCTION (1984/1938 =100) 

90 FAO Index. Se ae 4 oe ae ee 
(1937 =100) 

91 Sugar..... I co é 98 106 92 

92 Tobacco ‘ 77 93 117 
Millions of Pesos) 

93 NATIONAL INCOME anos 1,074 


+ 1937-1941 December averages. t Monthly totals and 12 months averages (6 months average for 1937 and 11 months averagt 
Page 24 for 1940 and 1946). § In Havana. 





VoLUME IV, NUMBER 5, May, 1951 
ATISTICs 
ee 
—1949-——— — 1950 — sat ceihaanlianaiabie 


—————195 
1950 Dec Jan Feb Mar Apr May June July Aug Sept Oct Jan Feb Mar 


(Pesos per U. S. Dollar: End of Month) 
1.00 J 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.00 1.000 1.000 1.000 
102 02 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.02 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Month) 
355 383 419 446 448 440 432 427 2% 415 431 453 
299 299 299 299 299 291 291 291 ‘ 271 271 271 
56 85 120 138 115 110 105 87 é 88 105 128)\ 
— — _— 10 34 39 36 50 5 5 56 55 54f 


170 144 115 104 103 110 121 127 103 
411 425 434 439 446 460 464 470 484 


936 953 969 989 972 977 983 974 1, ‘ 002 


185 210 224 237 246 260 261 274 251 
132 155 168 181 189 201 204 219 200 
53 55 56 56 57 58 57 56 5% 51 


(Millions of Pesos) 
62 49 52 65 64 63 
40 34 40 45 39 47 48 


(1937 =100) 
238 190 179 202 247 477 267 
(Millions of Pesos: End of Month) 
383 419 446 448 440 432 
8 8 8 8 17 18 
_ 1 1 1 1 1 


(Millions of Pesos: End of Month) 

144 115 104 103 110 121 
280 278 284 277 309 289 
ae al pan 261 
263 256 262 257 251 248 
215 231 260 263 248 257 
146 154 182 194 182 195 
70 77 78 69 66 61 


(Millions of Pesos: End of Month) 


1,229 1,243 1,233 1,231 1,254%1,265 1, 
745 5 


744 758 747 756 756 
319 323 309 299 296 292 
425 434 439 446 460 464 
486 485 485 485 498 509 
343 352 351 354 370 370 
142 133 134 131 127 138 
106 108 116 116 121 54 
ey ee ha Apes ae 104 
758 811 646 692 772 718 
597 641 520 553 646 603 
170 126 138 126 115 
a ae eit iat 25 
(1987 =100) 
243 243 282 336 339 
(July/Dec 1937 =100) 
223 226 226 233 238 


a 


sil ‘ July /December. 
; average Page 25 
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Gold and Foreign Assets 

NATIONAL BANK...... 

11 RN re re oa a 
Foreign Exchange.......... 

OTHER BANKS: Foreign Exchange 

IOS oi ois Seales b60 415 > 

DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals 

Foreign Transactions 
VALUE OF TRADE 

20 OS eae 

21 SONNE, GBA... concise ss 
VOLUME OF TRADE 

22 Exports (1947 weights) 

23 Imports (1947 weights) 

Assets of the National Bank 

30 FOREIGN ASSETS... 


31 Domestic CREDITS 
32 Government 
33 Non-Government 


Assets of Other Banks 
40 FOREIGN ASSETs ... 
41 DomeEsTIC CREDITS 
BG BPM © ocx Ks oo se> 
Currency and Deposits 
50 MONEY SUPPLY 

51 Currency. 


52 Deposit Money. 

53 Other Banks. ... ee 
54 Postal Check System 

55 TIME DEPOSITS 


56 
Government Finance 


GOVERNMENT DEPOSITS 


60 DEFICIT (—) OR SURPLUS 
61 OS eee 
62 Expenditure ete 
63 Occupation Expenditure —) 


FINANCING OF DEFICIT 


64 Net Borrowing. . ; 
65 Use of Cash Balances. . 
66 KRONER DEBT 


67 FOREIGN CURRENCY DEBT 

Money and Capital Market 

70 GOVERNMENT BOND YIELD. 
SHARE PRICES 

71 Industrial . 

72 Shipping... 

Prices and Wages 

80 WHOLESALE PRICESt+ 

81 Home-Type Goods 

82 Import-Type Goods 

83 EXPORT PRICES... 

84 Buttert.. 

85 Bacont 

DE CODE OP DIVING «oo a ss cks cca 

87 WAGES (Hourly Earnings)... . 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION. . 
91 Producers’ Goods........... 
92 Consumers’ Goods. 


93 AGRICULTURAL PRODUCTION (FAO) )§ 
94 ANIMAL FEEDSTUFFS 
95 ANIMALS AND PRODUCTS 


UNEMPLOYMENT (ALL TYPEs).... 


Gross NATIONAL PRODUCT 
NATIONAL INCOME 
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+ Home consumed goods. 


1937 


4.49 


69.6 
53.5 
16.1 
19.3 
88.9 


4.48 


100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
"100 
100 


21.7 


6.9 
6.1 
















1938 


230 
467 
119 
348 


125 
4,984 
236 


tore on 


to bo 


’ 


\awwe 


59 
2,501 


100 
100 





1939 


33 
886 
653 
4.66 
99 


99 
101 


103 
106 
104 


104 
109 


107 
106 


t Unit values of exports. 


1940 


5.18 


oor 
& bo CO 
Ao 


oO co 


10 
69. 


—877 
1,100 

994 
— 983 


960 
—83 
1,865 
634 


4.99 


95% 
84' 


145 
137 
157 
131 
131 
109 
130 
121 


1945 


1941 1942 1946 1947 
Kroner per U.S. Dollar: End of Year) 
5.18 4.79! 4.81? 4.81 4.81 
(Millions of U. S. Dollars: End of Year) 
62.2 59.5 83.8 86.8 76.1 
44.3 44.2 37.6 87.5 32.0 
17.9 15.3 46.2 49.3 44.1 
1.2 7.4 32.3 37.2 25.2 
69.4 66.9 116.1 124.0 101.4 
18.1 dat 25.9 66.5 52.8 
(Millions of Kroner) 
1,278 1,053 904 1,618 2,313 
1,011 1,210 696 2,848 3,090 
(1987 =100) 

46 34 28 52 64 

47 42 22 90 83 
(Millions of Kroner: End of Year) 

190 180 805 819 283 
1,857 2,622 7,774 6,762 5,755 
1,659 2,477 7,611 6,627 5,609 

198 145 162 135 146 
(Millions of Kroner: End of Year) 

37 35 156 179 121 
5,247 5,824 % 6,996 7,595 8,710 
1,001 1,104 £3,177 2,822 1,709 

(Millions of Kroner: End of Year) 
3,809 4,480 X 8,236 7,922 7,188 

797 927 1,491 1,557 1,562 
8,018 38,554 % 6,745 6,365 5,627 
2,849 3,331 36,277 6,018 5,255 

164 222 468 352 371 
2,663. 2,899 3,151 3,568 4,184 

148 600 2,787 2,653 1,741 

(Millions of Kroner: Year Beginning April 1) 
—716 —943 —325 21 1,135 
1,127 1,400 1,762 $3,011 3,303 
1,097 1,418 2,161 2,990 2,168 
—746 —925 74 _— — 
1,008 1,454 353 —1,049  —889 
—167 -—6l1l —78 1,028  —246 
2,917 4,380 11,256 9,989 9,056 

590 581 740 960 1,004 

(Per Cent: Average of Months) 
4.15 4.06 3.76 8.55 8.65 
(1987 =100: or of eo’ 
114 124 129 31 132 
106 111 112 118 124 
(1987 =100) 

171 179 179 176 195 

163 171 174 175 188 

184 192 187 179 205 

180 185 187 179 225 

219 220 210 194 233 

123 128 144 136 164 

150 156 162 161 166 

130 136 167 184 195 

(1987 =100) 

82 86 74 101 116 

82 93 71 97 118 

82 80 77 105 113 

bk et 97 90 

84 94 102 105 82 

64 51 64 72 71 
(Per Cent of Union Membership) 

18.4 15.1 13.4 8.9 8.9 
(Billions of Kroner) 

9:7 10.8 14.0 15.3 16.9 

8.4 9.5 12.0 13.3 14.6 






§ 1934/1938 =100. 


1948 


4.81 


1949 
6.923 


86.6 
31.5 
55.1 
18.0 
104.6 
38.0 


3,560 
4,212 


90 
110 


450 
4,980 
4,836 

144 


124 
9,674 
1,118 


6 ,450 
1,554 
4,896 
4,525 

371 
5,203 
1,853 


4.44 


122 
101 
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1950 


145 
10 ,359 
831 


6,456 
1 ,636 
4,821 
4,434 

387 
5,619 
1,285 


4.53 


145 
119 


246 
235 
264 
265 
250 
207 
181 


152 
152 
150 


100 
8.1 
21.8 


Denmark 


— _1950--N FX S$  __—__ —— 1951 

Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(Kroner per U.S. Dollar: End of Month) 

6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 ; 6.92 6.92 
(Millions of U. S. Dollars: End of Month) 


95.4 86.2 82.0 83.2 75.9 79.0 89.4 89.8 93.3 95.7 ‘ 84.7 
31. $1.5 31.5 31.5 31.5 31.5 31.5 31.5 31.5 31.5 31.5 31.5 
61. 63.9 54.7 50.5 51.7 44.5 47.5 57.9 58.3 61.8 64.3 53.2 


7 
5 
2 
> 17.7 19.7 21.9 19.0 19.9 21.1 26.3 28.2 21.0 16.0 18.4 
3 
5 
9 


Mar Apr 


no 
wo 
ne 


92. 


_ 
SSRes See 


b CO O11 OO 


112.6 113.1 105.8 103.9 102.2 95.8 100.2 115.7 118.0 114.3 111.7 103.1 
29. 33.0 32.0 35.9 31.9 31.6 36.4 39.1 48.7 45.5 43.2 48.2 
20. 23.0 22.0 25.0 21.9 21.9 27.8 30.3 33.2 35.4 35.5 39.7 

8. 10.0 9.9 10.9 10.0 9.7 8.6 8.9 10.5 10.0 Tat 


AONWNMw Worcs 
me CoD aco wor 


(Millions of Kroner) 
408 345 303 348 320 353 371 420 376 391 490 426 437 
386 402 488 449 516 417 467 448 461 561 481 499 568 540 
(1987 =100) 
—- 109<——— — > 9<—-  ——> 109<+——-  s- ———>128<——-  _ ——> 137<+—— 
—111<——— ——> 139<— 1S s§ ——> 128<———- _ ———> 138<——- _ ——> 149<-—— 


(Millions of Kroner: End of Month) 

436 450 448 480 492 511 447 418 427 376 398 469 472 496 
4,987 4,980 5,004 5,012 4,874 4,943 4,934 4,925 4,334 4,280 4,329 4,311 4,402 4,473 
4,841 4,836 4,874 4,893 4,763 4,785 4,784 4,769 4,174 4,105 4,162 4,134 4,223 4,282 

145 144 131 119 111 158 150 156 160 175 167 177 180 191 


(Millions of Kroner: End of Month) 


116 = 124 130 140. 137 122 1386 ~~ 1651 131 137 146 ~=6182 195 = 145 
9,592 9,674 9,764 9,802 9,864 10,065 10,118 10,290 10,265 10,372 10,426 10,542 10,477 10,359 
1,240 1,118 1,122 1,119 1,093 1,016 980 885 898 869 841 760 82 831 


(Millions of Kroner: End of Month) 

6,368 6,450 6,349 6,403 6,386 6,447 6,426 6,479 6,262 6,354 6,391 6,378 6,465 6,456 
1,458 1,554 1,461 1,463 1,478 1,479 1,475 1,503 1,462 1,489 1,467 1,503 1,520 1,636 
4,916 4,896 4,889 4,940 4,907 4,968 4,951 4,976 4,800 4,915 4,923 4,875 4,945 4,821 
4,582 4,525 4,541 4,550 4,522 4,570 4,583 4,581 4,450 4,540 4,557 4,522 4,586 4,434 ‘ 

333 371 348 390 385 398 368 395 350 374 366 353 359 387 392 sant 
5,246 5,208 5,805 5,861 5,410 5,471 5,502 5,588 5,583 5,612 5,658 5,691 5,679 5,619 O.70e css 
1,820 1,853 1,923 1,944 1,880 1,760 1,809 1,864 1,304 1,247 1,207 1,221 1,245 1,285 1,776§ 1,727 


(Per Cent: End of Month) 
4.89 4.82 4.29 4.85 4.89 4.42 4.50 4.61 4.64 4.78 4.84 4.90 
(1937 =100: Average of High and Low During Month) 
135 138 141 143 146 149 148 150 153 151 141 140 


110 108 111 113 115 120 124 127 129 126 121 123 


(1987 =100) 
234 235 236 238 239 238 239 245 252 257 286 
226 226 227 228 229 227 228 233 239 243 251 262 
245 249 250 253 253 252 256 264 273 278 321 
264 264 260 260 260 260 262 264 265 272 279 
269 293 284 284 227 225 225 237 251 237 231 232 
213 209 205 212 207 205 206 209 205 205 217 
BO pie eas SP iain wens OWE dedi .. ined Me eee | owns 192 
——> -221<—- Ss ———> 231<—_-  ——> 234<——__..... ans 

(1987 = 100) 
141 146 152 158 164 160 114 153 163 162 162 156 153 
145 146 149 157 160 158 115 152 164 165 163 158 154 
139 143 153 157 164 158 110 142 160 158 159 153 150 


"96 “98 95 i0i (108 116 109 102 97 £493 92 92 ~~ 108 
(Per Cent of Union Membership) 
48.1 14.7 9.1 7.4 4.3 3.9 4.3 aur 5.6 7.6 19.9 15.38 14.6 


' Beginning January 22. Beginning August 21. 3 Beginning September 19. ‘ Less than 12 months. 5 In March 1951 


overnment Deposit accounts were credited with 493 million kroner representing the equivalent of the net consolidated liabilities to Page 27 
EPU members taken over by the Government. 
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11 ND SF a fis caren his 
12 Foreign Exchange.......... 


18 OTHER BANKS: Foreign Exchange 
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14 Foreign Exchange.......... 
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20 Exports....... iene 

21 SEE, CD 25 bese cas 
VOLUME OF EXPORTS 

22 Ss cess 

23 ee ee 

2h Coffee 

25 Tobacco 


Assets of the Central Bank 

80 FOREIGN ASSETS ck cuke 
31 Domestic CREDITS: Government 
Assets of Other Banks 

40 FOREIGN ASSETS 

41 Domestic CREDITS 


42 Government . 

43 Official Entities ; ; 
44 Business and Individuals 
45 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

58 TiME DEPOSITs.. a 
54 GOVERNMENT DEPOSITS.... 
55 BANK DEBITst 


Prices and Wages 


80 WHOLESALE PRICES (Ciudad Trujillo)? 


81 Export PRICES: Sugar 

82 Cacao § 

83 Coffee § 

84 Cost oF LIVING (Ciudad Trujillo) 
85 WAGES (Daily Rates) 
Production and National Income 

90 NATIONAL INCOME 
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Dominican Republic 


1937 


wo | I | 


a> 


6.13 
2.69 
3.44 
3.65 


26 
19 


a 


mm Coto om 


1938 


aees | 


or = 
© co 


02 


19 
10 
26 





+ Monthly totals and 12-month averages. 
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t Home consumed goods. 
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1940 1941 1942 1945 1946 


Pesos per U.S. Dollar: End of Year) 


(Millions of U. S. Dollars: End of Year) 


— — a _ 2.0 
— — — — 2.0 
5.7 6.8 12.5 33.2 32.6 
Ben 4.2 5.9 ao 14.5 
8.0 11.0 18.4 9 49.2 
16.0 20.2 
(Millions of U. S. Dollars) 
1 16.6 19.8 43.5 66.7 
5 11.7 11.5 18.1 Ziet 
(1987 =100) 

7 90 44 76 97 
117 98 90 96 128 
78 110 71 161 95 


76 119 107 296 hate 
Millions of Pesos: End of Year) 


(Millions of Pesos: End of Year) 


5.74 6.80 12.52 33.18 34.65 
3.85 4.82 5.01 6.78 10.22 


.60 .67 3.19 4.10 
— 01 01 42 .68 
85 4.21 4.33 3.17 5.42 


19 12 43 .28 22 X 


(Millions of Pesos: End of Year) 


49 11.83 16.92 34.02 39.45 
.73 4.82 6.51 12.88 15.72 
76 7.01 10.41 21.18 28.74 
at 2.33 3.12 11.15 8.95 


73 1.61 3.49 3.83 5.51 
; 9.99 19.88 28.27 


(1948 =100) 

e 35 44 71 84 
29 18 40 62 84 
11 18 21 25 27 
19 25 38 55 71 

443 52 79 88 
39 40 49 53 
(Millions of Pesos) 


96.1 119.1 174.5 












§ Unit value of exports. 


1948 


1.00 


moe 
oor 
or oon 


- wr 
owe > 
Aco mD 


14.84 


qr 
a> 
—_ 


10.49 


30.26 
14.94 


14.53 


37.10 


18.64 
14.81 


38.90 


100 
100 
100 
100 


100 
100 


1949 


1.00 


no _ 
aorrno 
©ooor 


- wr 
- anon 
- = Got ag 


73.7 
46.0 


102 
102 
131 
668 


15.06 


6.95 


29.67 
14.08 


14.93 


9.26 


46.44 


24.83 
10.37 


34.16 
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VoLuME IV, NuMBER 5, May, 1951 Dominican Republic 


































ey 


1950 





——1949—— ——-— 198 1951— 
Nor Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 


(Pesos per U. S. Dollar: End of Month) 











1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 12 
(Millions of U. S. Dollars: End of Month) 
. 14.6 15.1 15.6 15.9 15.6 16.0 17.4 18.3 18.0 18.6 18.2 17.9 18.3 19.4 19.6 21.8 22.7 23.6 10 
15°3 4.0 4.0 4.0 4.0 4.0 40 4.0 40 40 40 40 40 4.0 40 40 4.0 60 6.0 11 
v1 10.5 11.0 11.6 11.8 11.6 12.0 18.8 14.2 18.9 14.6 14.1 13.8 14.2 15.3 15.6 17.3 16.6 17.6 12 
11.7 7.5 6.9 7.6 8.6 9.7 10.8 11.7 12.5 15.9 15.1 12.8 11.0 11.5 11.7 18.8 14.0 14.8 14.6 18 
6.6 5.4 5.5 5.6 5.7 5.7 5.7 5.9 61 68 68 638 64 #65 66 66 #67 #69 7.1 tS 
37.6 27.5 27.5 28.7 30.2 31.0 82.6 35.0 36.9 40.2 40.1 37.3 35.3 36.8 37.6 39.6 42.1 44.4 45.3 165 
-t 35.1 X 85.8 36.3 38.8 39.6 40.9 42.6 45.6 44.8 41.8 41.38 41.8 42.7 44.3 45.1 45.8 16 
ie os 19.3 20.5 21.4 22.6 24.7 25.8 29.1 28.8 27.1 23.8 24.6 25.8 27.0 29.1 30.2 17 
16.5 15.8 17.4 17.0 16.2 16.8 16.5 16.0 14.8 17.5 17.2 16.8 17.3 16.0 15.7 18 
7 (Millions of U. S. Dollars) 
ot 5.2 5.4 3.9 5.5 11.8 6.1 10.5 11.0 11.6 5.4 2.8 3.6 5.1 6.7 10.6 5.7 11.9 .... 20 
4.2 6.0 4.7 6.4 42 3.2 3.9 3.5 3.2 8 32 2.3 8.7 =%7.6 29 2.6 4.7 .... 9 
111 (1987 =100) 
131 ieee ee eee ep eee cee Fee ep ie > 1G — as 
117 > 58<—— > 46<—— 9 a——>222<——-._ --——> 153<———-  ——> 14<——_ ———»> 84<——..... 28 
‘an 3ih<— 104 — —— ————)> 1S — > 5 — > 0 ——- 1 —> 18 —_— ss Hh 
58900 <—— ————) 187 — > 125 ——— —— > 558 —— 9S — —— 1,080 ——  ——> B1—__.... 
(Millions of Pesos: End of Month) 
9.37 14.58 15.06 15.58 15.86 15.60 16.03 17.36 18.28 17.99 18.65 18.16 17.89 18.27 19.87 19.60 21.34 22.69 23.62 $0 
7.06 6.32 6.76 6.78 5.81 5.82 5.84 5.93 6.20 6.79 6.19 6.17 6.17 7.06 7.06 6.99 6.88 6.88 6.88 $1 
(Millions of Pesos: End of Month) 
1.70 7.49 6.95 7.52 8.63 9.68 10.84 11.66 12.52 15.90 15.06 12.80 11.00 11.52 11.70 13.32 13.97 14.84 14.57 40 
3.46 28.44 29.67 28.18 28.80 28.63 27.79 28.67 28.14 28.45 28.87 29.95 31.81 31.58 33.46 34.04 34.75 35.88 36.64 41 
4.42 14.04 14.08 18.14 18.52 12.79 11.92 12.79 11.75 13.388 14.28 14.92 15.48 13.40 14.42 13.92 14.66 13.96 13.70 42 
a 14-67 65 .64 .47 «2.47 #2147 +«@©146«~@«©.45 ~=«657)~COOG2)Sté«‘SSSC“‘«‘«éTCOC*«‘i«‘”?2~‘i«“ TS:SC<“<=«ié‘«i«‘ SCé‘é‘‘S!SSC«C«SSS OAS 
33 13.67 14.93 14.39 14.64 15.87 15.40 15.41 15.98 14.62 14.03 14.40 15.64 17.41 18.33 19.39 19.29 21.09 22.06 4} 
). 99 8.47 9.26 9.91 8.73 9.16 8.88 9.64 9.37 10.08 10.20 9.88 10.35 10.08 9.99 10.25 11.13 12.00 12.44 45 
; (Millions of Pesos: End of Month) 
| .02 43.72 46.44 44.15 45.62 45.48 45.18 46.00 47.02 48.30 49.55 47.71 46.82 49.36 51.02 51.22 53.47 55.38 55.47 50 
5.01 21.16 21.61 21.09 21.54 21.01 21.79 22.54 23.77 23.84 23.89 23.81 23.39 25.11 26.01 25.82 26.83 27.28 27.43 51 
00 22.57 24.83 23.06 24.08 24.47 23.39 23.46 23.24 24.46 25.66 23.90 23.43 24.25 25.00 25.41 26.64 28.10 28.04 52 
). 52 9.24 10.37 10.56 10.73 10.90 10.71 11.76 11.61 11.58 11.52 11.72 11.73 10.60 10.52 10.58 10.94 11.15 11.32 59 
85 8.49 8.26 8.86 7.75 8.37 9.22 9.84 10.25 12.60 11.74 11.09 11.88 12.18 13.85 14.55 15.51 17.37 18.80 54 
24 33.47 39.77 36.03 32.82 42.48 36.35 42.70 44.06 45.85 42.67 41.31 38.42 41.08 51.14 48.86 48.37 53.89 50.43 55 
(1948 =100) 
7 77 76 80 80 80 81 84 85 85 86 85 83 84 83 85 87 87 88 80 
f aa cand en Oe ee de. ce ca 
89 61 63 67 73 74 70 75 84 97 107 112 107 99 98 99 105 ili .... 88 
194 147-166 167 196 202 188 171 186 198 197 202 213 207 «4210 214 «39219 #225 «|... 8s 
96 93 93 95 94 93 94 95 95 96 98 96 95 97 98 98 99 99 102 8% 
107 104 102 ~=:104 109 111 110 44107 #«©108 «©8©109 1038 «©6107 106 105 ~(«...~ (www. 85 





RET RS 


' Beginning October. 2 September 30. 3 November. Page 29 
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SELLING RATES 
Official... 


With Surcharge... 


Kise cote 


With Tax J 


Gold and Foreign Assets 


10 CENTRAL BANK........... 
11 Gold 
12 Foreign Exchange.......... 


18 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 

20 GOLD PRODUCTION.. 
VALUE OF TRADE (In pues 

21 Exports. 

22 Imports, f. 0. b.. aa 
VALUE OF TRADE (In | Dollars) 

23 Exports.... 

24 Imports, f.0.b.. 
VOLUME OF EXPORTS 

25 Cacao....... ms 

26 i. 

27 OS ee 


Assets of the Central Bank 


SD Fommicn AGSETS ............... 


$1 Domestic CREDITS............. 
82 EROWINNIOEINE,. o.oo ve ee ec cuue 
83 Official Entities. . 
84 Business and Individuals. . 


85 CREDIT TO OTHER BANKS........ 


Assets of Other Banks 
DOMESTIC CREDITS ’ 
40 Business and Individuals... . 


A Ap ue ge 


Currency and Deposits 

50 MONEY SUPPLY................ 
51 RO eg a ct rg 
52 Deposit Money............ 
63 Time DEPOSITs . 

§4 GOVERNMENT DEPOSITS. 
55 BANK DEBITS?.. 


Prices 
80 WHOLESALE PRICES (Quito) t 


81 Export Prices (Guayaquil)..... 


Production 
90 CRUDE PETROLEUM..... 
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1937 


we 19:79 


100 


100 


1938 


14.40 


14.58 


oF co 
i Go 


148 


100 


83 


104 


1939 


Noo 
bdo NK ON 


— DO 





1940 


15.00 


13.50 13.50 

15.00 14.104 18.90 15.17? 
= = a nol 

Millions of U. S. Dollars: End of Year) 
8.9 aan 33.1 86.5 
4.9 9.7 21.4 20.2 
4.0 7.4 11.7 16.3 
4.7 4.35 138.3 ye 
(Millions of U. S. Dollars) 
3.80 3.25 2.43 2.68 
(Millions of Sucres) 
170 273 362 574 
149 200 824 414 
(Millions of U. S. Dollars) 
11.4 19.0 26.8 42.5 
10.0 13.9 24.0 30.7 
(1988 =100) 

75 72 88 86 

86 45 73 55 

102 160 146 332 

(Millions of Sucres: End of Year) 

131 235 445 491 

66 69 180 235 

37 38 108 155 

1 5 32 57 

28 27 40 23 

15 17 33 30 


183 
41 


183 


103 
32 


188 


106 


108 





Sucres per U. 


(Millions of Sucres: End of Year) 
4 
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1942 '! 1945 


1941 1946 


201 255 536 
51 86 219 257 
(Millions of Sucres: End of Year) 
239 345 634 704 
120 169 321 350 
119 176 312 354 
37 57 98 99 
11 16 63 57 
220 319 885 1,173 
(Jan/June 1989 =100) 
113 146 266 320 
(1987 =100) 
96 114 133 203 
(1987 =100) 
72 105 121 107 





t Home consumed goods. 


S. Dollar: End of Year) 


\ 





1947 1948 
13.50 18.50 
15.17 16.17 
20.173 20.17 
18.254 18.01 
24.924 24.68 

26.6 27.8 
20.4 20.6 
6.2 7.8 
9.4° 10.0 
2.03 B.77 
595 559 
604 625 

44.0 41.4 

44.8 46.3 

106 90 

76 142 

831 843 

858 876 

227 179 

107 52 

50 41 
69 86 
12 63 

565 694 

185 190 

613 653 

329 $45 

284 308 

86 90 
69 63 
1,340 1,392 

364 388 

297 302 

109 118 








1949 1950 

13.50 

15.17) 15.15 

20.17 

18.42/ 

25.09{ 18.87 
26.5 37.4 
20.6 18.8 

5.9 18.6 
9.2 19.1 
3.46 3.37 
439 855 
602 560 
32.5 63.3 
44.6 41.5 
98 139 
837 147 
157312 
357 560 
197 195 
51 55 
42 © 46 
103 95 
216 = 102 
747842 
1734 
721 923 
357 459 
364 464 
92 126 
5677 

[ae wi 
391 
118 





rrr aaa 
+t Monthly totals and 12-month averages. 
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ATISTICg 
a 


es 


1950 


842 
241 


923 
459 
464 
126 

77 





Nov Dec 





Jan 
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Feb 


Mar 





Apr 









13.50 13.50 13.50 
15.17 15.17 15.17 
10.17 20.17 20.17 
18.35 18.42 18.26 
25.02 25.09 24.93 
27.0 26.5 27.2 
20.6 20.6 20.6 

6.4 5.9 6.5 

9.2 
















.27 21 .27 
24 39 47 
48 45 50 
1.8 2.9 3.5 
3.5 3.3 3.7 
63 70 101 
73 135 100 
17 107 187 
364 357 366 
197 197 195 
55 51 57 
42 42 40 
100 103 97 
















744 747 757 
170 173 175 
704 721 711 
338 357 331 
366 364 380 
97 92 92 




















inning December 1. 
a 30° 





13.50 
15.17 
20.17 
17.57 
24.24 


no td 
aoen 
OM re 


761 
162 


707 
828 
379 

95 


13.50 
15.17 
20.17 
17.09 
23.76 


25.4 
19.7 
5.7 


? Beginning 


7 Average of 11 months. 






13.50 
15.17 
20.17 


17.09 
23.76 


6.8 
9.7 
7.2 


27 


63 
45 


4.7 
3.3 
174 

50 
345 


769 
159 


736 
339 
397 


101 


May 5. 
8 Tesceer/ 





May 


13 
15. 17 
20.17 
17.57 
24.24 


June 





13.50 
15.17 
20.17 
18.07 
24.74 


July Aug 








Sept 


Oct 


ae per ", S. Dollar: End of Month) 


3.50 13.50 13.50 13.50 
15.17 15.17 
20.17 20.17 20.17 20.17 


15.17 15.17 
18.52 19.32 


25.19 25.99 26.27 26.51 


19.60 


19.84 


(Millions of U. S. Dollars: End of Month) 


27.5 
19.8 
Tet 


.34 .33 .30 .28 81 
(Millions of Sucres) 
69 65 63 —-> 209 <— 
87 42 47 44 46 
(Millions of Z. S. Dollars) 
§.1 4.8 —>15.5<— 
2.8 3.1 3 S 3.2 3.4 
(1988 =100) 
211 170 133 170 129 
1l 31 63 268 390 
480 419 279 218 496 
(Millions of Sucres: End of Month) 
370 367 872 398 439 
202 214 240 256 246 
78 75 78 80 71 
49 49 46 43 41 
74 90 116 134 134 


184 


773 778 

170 186 181 198 207 
(Millions of Sucres: End of Month) 

763 777 801 855 910 
344 356 380 415 449 
418 421 422 440 460 
98 106 105 110 114 
66 70 75 


67 


384 











27.2 
19.3 
7.9 


27.6 29.5 
19.4 18.7 
8.2 10.8 


32.6 
18.7 
13.9 


(Millions of U. S. Dollars) 


170 


63 


384 


121 


* Beginning June. 
June. 











144 138 








(Jan/June 1989 = 100) 


384 392 





(1987 = 100) 
126 126 














(Millions of Sucres: End of Month) 
789 794 799 


410 


121 


36.0 
18.7 
17.3 


Nov 


Dec 





13.50 
15.1 

20.17 

18.84 
ett 18.37 
36.4 37.4 
18.7 18.8 
17.8 18.6 
19.1 
31 01 
nemasialy: SRR mene 
62 67 

sence Sui di 

4.6 5.0 
201 129 
174 279 
319 41 
492 560 
225 195 
72 ~=«55 
42 «46 
lll 95 


230 


920 
448 
472 


119 


223 


914 
449 
465 


121 


241 


923 
459 
464 


126 


‘Free rate established in June. 


Jan 


i 15.15? 15.15 


18.30 


110 


853 
246 


901 
428 
473 


130 


§ July 1. 





Ecuador 


-1951 


Feb 


Mar Apr 








1 

15.15 15.15 15.15 j 2 
ls 

17.92 17.82 17.76 ; 
36.0 35.1 36.0 120 
18.8 22.3 22.3 11 
17.2 12.8 13.7 12 
13 

01 20 
21 

22 

23 

24 

25 

26 

27 

540 526 540 $0 
193 207 211 $1 
72 2 85 32 
44 49 46 $3 
76 80 354 


235 


891 
423 
468 
133 


6 Sep- 








boos naee ie 
206 202 41 

eee ae a 

425 434 51 
ean a. 

53 
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1940 1941 1942 "! 1945 1946 1947 1948 1949 


Exchange Rates U.S. Dollars per Pound: End of Year) 

1 SELLING RATE 5.127 0.18 1 4.128 4.128 4.128 4.128 4.128 4.127? 4.127 2.8623 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK....... é 289 457 659 1,460 1,427 1,409 1,407 984 
11 Gold é 52 52 52 52 53 53 53 53 
12 Foreign Exchange é 151 299 457 1,116 1,060 1,022 1,014 694 
13 Foreign Investments D 86 106 150 292 314 334 339 236 
14 DOLLAR EXCHANGE IN U.S. BANKS .... rae hoot 10 xX 7 19 21 25 28 62 
15 Government and Banks. £0%s i oy ea a 
16 Business and Individuals 


1950 


Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 Exports 29.4 a ‘ 22.6 19.3 45.2 69.0 
21 Imports, c.i.f...... 38. 36. : ; 33.1 55.3 59.0 80.0 
VOLUME OF EXPORTS (1948 =100) 
22 Cotton: Total ‘ 60 46 54 74 
23 Ashmouni ‘ 58 45 55 91 
24 Karnak. . i ; 4 60 72 
Assets of the National Bank (Millions of Pounds: End of Year) 
80 FOREIGN ASSETS............... ‘ 104 153 347 339 
81 Domestic CREDITS ae 15 13 12 19 
82 Government 7 6 6 15 
83 Non-Government..... 8 7 6 4 


Assets of Other Banks (Millions of Pounds: End of Year) 
40 Domestic LOANS..... ; 32 33 69 64 


eit ea 10 20 37 41 45 


Currency and Deposits (Millions of Pounds: End of Year) 

op Ss ee ‘oh 87 115 159 356 335 321 
51 Currency (Gross)........... 2i 2: é 43 59 85 150 146 147 
52 Deposit Money............ 3 cane 43 56 75 206 188 174 
53 TIME DEPOSITS Peer ee eae 5 6 4 13 12 14 
54 GOVERNMENT DEPOSITS..... fae 6 19 28 62 80 88 


Government Finance (Millions of Pounds: Year Beginning May 1) 
60 DEFICIT (—) OR SURPLUS...... . 2. ‘ ‘ 10.9 16.4 8.2 13.3 7.0 
61 Ne oc $7. 5 ‘ 3. 56.3 67.1 108.5 112.8 101.5 
62 Expenditure 35. ; ‘ : 45.4 50.7 95.3 99.5 94.5 
FINANCING OF DEFICIT 
Net Borrowing: Pounds.... —3.0 
Foreign Currency. . : ‘ : ‘ -. 5. — 
Use of Cash Balances...... ; 2. : ; —10.3 —-10. —8. —10.3 
66 PouND DEBT..... x 86. 83.0 
67 FOREIGN CURRENCY DEBT : Bs j i é 90.4 84. = 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... ; ; 5. ‘ 5.038 4.32 xX 2.764 2.74 
71 Treasuny Bu. Rate........... rie Piet 4: abe aa aon . 504 


Prices (1948 =100) 
80 WHOLESALE PRICESt 3% ‘ 3% 63 101 


Export Goods: Cotton 
81 Ashmouni Beak alr ae oi é 23 41 
8&2 Karnak pee ea ees 37 56 


83 Cost OF LIVING (Cairo) 3% ‘ é 66 104 


Production and National Income (1987 =100) 
ke Oo ee a 5 33 38 47 
91 RICE 7 5 252 233 
AGRICULTURAL PRODUCTION 1934/1988 =100) 
92 FAO Index ra 
Millions of Pounds) 
93 NATIONAL INCOME a 23% 326 502 


SSS SSS 


+ Home consumed goods. 
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————— 


——1949——_ 1950 ——_ —_ — —— --- -— -- -— —— 
Nov Dec Jan Feb Mar May June July Aug’ Sept Oct Nov Dec 


(U. S. Dollars per Pound: End of Month) 
2.862 2.862 .862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 


(Millions of U. S. Dollars: End of Month) 

984 995 973 978 953 931 920 901 883 915 934 
53 53 53 53 53 53 53 53 53 53 53 
694 706 684 689 652 633 622 603 585 617 636 
236 236 236 237 248 245 245 245 245 245 245 

62 73 58 57 58 52 63 64 64 66 
ares 68 54 53 54 49 59 60 61 63 72 
4 4 4 4 4 4 4 


(Millions of Pounds) 
6.7 9.0 22.8 2.5 
13.2 18.0 16.4 11.1 
(1948 =100) 

96 72 194 10 

143 her a 

104 ary oa 

(Millions of Pounds: End of Month) 

328 320 312 308 302 295 


23 21 21 20 23 46 
18 16 15 16 15 18 
5 5 5 4 7 29 


(Millions of Pounds: End of Month) 


165 160 154 150 169 185 


(Per Cent: End of Month) 
$3.02 3.12 $8.18 3.11 

.45 45 45 .49 
(1948 =100) 

104 104 


102 106 


_— — 109 127 
92 105 108 117 


103 103 105 105 


EL 


' Beginning September. ? Beginning July 14. 3 Beginning September 19. ‘End of December. 















El Salvador 





Exchange Rates 
1 OFFICIAL SELLING RATE.. 


Gold and Foreign Assets 


10 CENTRAL RESERVE BANK........ 
11 ee Keccusus sek bose 
12 Foreign Exchange.......... 


Jp eer 
14 Foreign Exchange.......... 
15 Foreign Investments........ 


SNES Hole oes ae ce edee soa ee 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals. . . 
Foreign Transactions 

20 GOLD PRODUCTION............ 


VALUE OF TRADE 
21 PE Sriekkeiskdsinev ones 
22 SUNN EE ES Osc asics bss ne a > 


VOLUME OF EXPORTS 
23 Coffee.......... 
Assets of the Central Reserve Bank 
30 FOREIGN ASSETS ............... 


81 DoMESTIC CREDITS 
82 Government............... 
83 Business and Individuals.... 


$4 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS ............... 
41 DomMeEstTICc CREDITS. . 
}, 


42 Government............... 
43 Business and Individuals... . 
SERIE 5 OAR ne aa eae Sis 


Currency and Deposits 
50 MONEY SUPPLY 

51 SER ee 
52 Deposit Money............ 
58 TIME DEPOSITS... 
54 GOVERNMENT DEPOSITS... 
55 BANK DEBITS ¢. 


Prices 
80 WHOLESALE PRICEs (All Goods).. 
81 Export Goods: Coffee 


82 ReETAIL PrRIcEs (Food)t 


National Income 
90 GROSS NATIONAL PRODUCT 


+ Monthly totals and 12-month averages. 
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1937 


94 
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.32 
82 
.28 


8.76 


~ 


or 


ro ee 
ax 
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100 


6.58 


66 
1.36 


.06 
36 


.93 
.30 


24.01 
17.68 
6.33 
1.25 
2.58 
6.47 


100 
100 


100 
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15 
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202 


9.06 


.89 
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2.17 
16.48 


87 
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90 
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2.51 2.51 2.51 2.51 2.51 
(Millions of U. S. Dollars: End of Year) 
7.27 8.46 13.88 28.16 28.56 
6.64 6.64 9.68 18.20 12.46 

-62 1.82 4.20 14.95 16.10 
1.89 1.57 3.51 3.16 3.19 
1.27 1.53 3.47 3.16 2.39 

.62 04 .04 — .80 
9.16 10.03 17.89 31.82 981.75 
2.54 3.26 7.07: 9.23 6.95 

(Millions of Colones) 

.82 713 2.66 1.00 1.91 
26.1 25.1 43.5 52.5 63.5 
20.3 20.8 21.4 33.8 52.2 

(1937 =100) 

83 61 77 85 71 
(Millions of Colones: End of Year) 

18.16 21.14 34.71 70.40 71.89 
7.16 6.68 6.20 4.50 2.76 
5.71 5.44 4.68 2.99 2.15 
1.45 1.24 1.52 1.50 .61 
2.389 1.97 2.26 3.95 7.49 
(Millions of Colones: End of Year) 

4.72 3.93 8.78 7.89 7.99 
23.71 26.96 30.10 37.68 42.56 
1.30 .80 1.32 56 81 
22.40 26.15 28.78 1.42 41.75 
2.66 2.88 6.15 20.12 11.04 
(Millions of Colones: End of Year) 

21.39 28.27 40.83 81.71 81.02 
15.84 20.93 27.97 47.99 51.7 
5.55 7.34 12.85 33.738 29.27 

1.25 1.73 4.76 .82 1.00 

sie 98 2.61 4,92 8.54 
17.07 17.80 21.380 3838.05 48.33 

(1937 =100) 
63 83 100 150 176 
68 125 140 158 206 
17 78 78 174 148 
(Millions of Colones) 


279 


398 





+ San Salvador. 


94 


99.2 
91.9 


938 


~ 


Oorerocw © 
onns» 
oQre-~] or 


5.25 


50.21 
1.14 
49,07 


9.98 


85.38 
55.44 
29.94 

1.97 
10.09 
54.33 


215 
270 
161 


to 
or 
_ 


88.61 
59.62 
28.99 
.87 
6.68 
65.05 


241 
292 
215 


bo 


.51 


.07 
.28 
79 
-65 
65 


12 


.63 


14 


2.50 


11 
92 


.30 
.78 
.52 
.99 
.50 
95 


243 
342 
176 


1940 1941 1942 1945 1946 1947 1948 1949 1950 
(Colones Per U. S. Dollar: End of Year) 


te 
oO 
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——1949——_ 19. 0>AN  — — ——_ 195 1 —__ 
Nov Dec Feb Mar Apr May June July Aug’ Sept Oct Feb Mar 


Apr 
(Colones per U. S. Dollar: End of Month) 
2.51 2.61 ‘ 51 2.51 Ol 2.52 2.53 3.81 2.53 2.83 2.5) ‘ ; 2. 2.51 51 2.51 


(Millions of U. S. Dollars: End of Month) 
. . , 47.12 ‘ 47.39 45.80 44.19 42.68 a , ‘ 58. , 
17.30 17.28 .74 j 10 20.17 a 20.13 a 20.09 20.07 3 : -98 22.95 22.93 
é 30. 26.94 5 27.26 é 24.10 22.60 4 A , .49 .80 
.07 ; .45 2.60 4 3.98 ‘ 2.34 -50 ‘ ; .60 .01 .59 
.07 ‘ 45 2.60 . 3.98 ‘ 2.34 .50 ‘ ‘ .60 .01 5 


49.72 5 51.37 , 46.53 j ‘ id 4 45 
; ; ‘ 36.86 : 28.58 26. 23.97 ‘ . , 3. .50 
.25 : ‘ 29.98 , 20.01 16.58 ‘ d ‘ .26 32.51 
6.88 , 8.57 ‘ 7.39 ‘ , ; : .00 

(Millions of Colones) 
.20 ‘ 22 .23 .24 ‘ ; ; 4 ‘ 21 


8.3 3.0 2.6 
8.7 7.2 6.8 


(Millions of Colones: End of Month) 
79 82 117.79 116.70 118.47 114.49 110.48 106.69 i .32 119.46 


92 83 1.81 1.82 1.82 1.85 1.86 1.88 ‘ 1.90 1.88 
.88 ‘ 77 1.75 1.75 1.75 1.75 1.75 1.75 ‘ 1.74 1.75 
.04 : .06 -06 .07 .07 10 ll 13 ‘ 16 13 


.33 41 3.80 4.03 4.72 4.66 6.95 9.31 ‘ 15.04 9.97 


(Millions of Colones: End of Month) 
10. 12.68 6.138 6.49 9.96 9.96 6.87 5.86 3.75 . 5.10 9.19 


56. 55.72 57.93 60.44 57.04 59.44 62.62 66.21 66.55 ‘ 72.78 76.74 
of 19 9 19 19 79 2.84 2.85 2.85. 2.85 ‘ 3.32 3.32 
56. 54.93 57.14 59.65 56.25 56.60 59.77 63.36 63.70 : 69.46 73.42 


13. 21.59 26.69 24.16 24.21 21.55 20.18 18.00 18.36 ‘ 12.35 14.25 


(Millions of Colones: End of Month) 
att. 127.96 124.86 122.18 120.43 124.48 122.23 122.10 120.18 . 128.71 145.14 
72.45 74.20 69.25 66.88 66.70 66.16 64.67 65.10 64.55 ‘i 75.86 83.96 
44.98 53.76 55.11 55.81 538.74 58.32 57.56 57.00 55.63 ¥ 52.85 61.78 
i me | 1.94 2.01 2.06 2.11 2.08 2.02 1.91 , we. 1 
17.42 21.11 20.32 19.50 18.386 18.98 19.26 18.78 16.26 ‘ 14.38 17.20 
110.98 110.73 71.98 93.04 93.65 98.63 89.66 86.94 91.33 122.61 174.27 


(1937 =100) 
343 322 305 272 324 320 351 360 343 344... 
505 500 457 447 471 524 530 551 540 537 548 


190 194 197 197 213 199 226 236 218 239 


a ee a a A SA RR A A NR pee a 


‘July 1. *September 30. 
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Finland INTERNATIONAL FINANCIAL STATISTICs 





1937 1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 1950 





















N 
Exchange Rates (Markkas per U.S. Dollar: End of Month) 
er ST 45.60 48.95 49.35' 49.85 49.385 49.85 136.0° 136.0 186.0 186.0 231.0% 231.9 231 
Foreign Assets and Liabilities (Millions of U. S. Dollars: End of Year) 
10 BANK OF FINLAND ASSETS....... 72.9 75.0 62.7 38.2 23.0 14.1 13.3 15.6 1.2 74.5 76.9 85.4 19 
11 Ts aac 26.5 26.5 33.6 14.2 4.0 4.0 3.2 al a 6.0 6.0 12.0 ' 
12 Foreign Exchange.......... 46.4 48.5 29.2 24.0 19.1 10.1 10.0 15.5 7.1 X 68.5 70.9 73.4 73 
OTHER BANKS ASSETS 
18 Foreign Exchange.......... 8.0 9.3 6.4 4.1 3.3 2.6 2.8 18.1 30.0 X 17.7 14.0 25.0 ae 
14 DOLLAR EXCHANGE IN U.S. BANKS Lie 21.4 16.5 5.7 7.9 5.5 22.2 30.5 19.1 25.1 18.3 24 
14a Government and Banks. Pe; a eke 16.9 eA 
14b Business and Individuals. ... _ ee es tee ps 4 reed eh 1.5 a 
15 BANK OF FINLAND LIABILITIES... ee aaa ee ao Pate pave ogaed er eater 48.8 63.6 71.5 65 
16 Foreign Exchange.......... Oa ei ee ae ane et recs pe pss 29.4 47.7 52.7 48 
17 Foreign Investment......... pane heen vaes ones or sees sees sees sees 19.4 15.9 18.8 17 
OTHER BANKS LIABILITIES 
18 Foreign Exchange... — er eae Dia ee ee re sta ae er hay 4.0 4.0 5.7 
Foreign Transactions 
VALUE OF TRADE (Billions of Markkas) 
20 ee eee ecanete chia 9.38 8.40 Pe 2.87 4.32 5.99 18.40 31.838 55.638 68.05 77.83 89.27 10. 
21 Of which: Reparations. . — _ _ _ — — 8.17 8.77 10.40 11.55 12.23 7.85 2. 
22 eee SS Ea ree 9.16 8.49 7.56 | 10.20 11.78 6.79 24.27 46.97 66.37 66.28 89.11 6. 
VOLUME OF TRADE (1987 =100) 
23 Exports (Current Weights 100 86 2 24 31 35 15 89 53 56 67 72 
24 Imports (Current Weights). . 100 97 83 70 53 47 12 84 68 82 76 81 
Assets of the Bank of Finland Billions of Markkas: End of Year) 
80 FOREIGN ASSETS........... oe 2.8 3.5 2.6 1.8 | “4 1.8 2.1 1.0 2.7 3.0 10.0 , 
81 Domestic CREDITS 1.4 1.5 2.5 7.2 12.6 16.3 22.7 26.3 31.6 34.0 38.5 34.2 3! 
32 Government Loewen 2 1 a 5.6 10.9 14.7 18.8 18.1 18.6 19.4 22.2 19.9 2: 
33 Business and Individuals. . . I - 1.4 ia 1.6 iva 1.5 3.9 8.2 13.0 14.7 16.4 14.4 . 
34 Crepirs TO OTHER BANKS : — 8 a — — _— 8.4 8.5 ef 2.6 wea 
Assets of Other Banks Billions of Markkas: End of Year) 
40 ForeiGN ASSETS ........ 4 5 3 ‘2 2 a 4 2.6 4.1 2.2 2.7 4.9 
41 Domestic CREDITS 9.7 10.4 10.9 12.7 14.3 18.0 29.9 35.9 41.3 48.5 60.8 70.1 6 
42 Government a — — 4 3.3 4.0 Tok 11.6 6.6 4.6 2.9 2.5 1.4 | 
43 Business and Individuals... . 9.7 10.4 10.5 9.4 10.3 10.9 18.2 29.3 36.7 45.6 58.3 68.6 5 
44 Casu 1.3 ise .8 1.9 2.3 1.6 6.1 3.8 6.3 8.9 6.0 5.0 | 
Currency and Deposits Billions of Markkas: End of Year) 
50 Money Supply (Net 3.6 3.9 6.6 9.4 2.8 16.7 22.1 30.0 39.9 44.9 49.2 55.6 4 
5 Currency (Gross) 2.3 2.3 4.3 5.8 7.6 9.9 13.9 18.6 25.6 27.8 30.1 34.9 2 
52 Deposit Money (Gross) 2.6 2.8 B.8 5.5 7.3 8.4 14.3 15.2 20.6 21.0 25.2 25.7 2 
53 Bank of Finland 1.0 8 a 8 1.3 12 Bat 1.5 2.9 1.5 1.9 1.3 
54 Other Banks nf - 1.6 1.9 2.5 4.7 6.0 ix 11.6 13.7 17.8 19.6 23.3 24.5 2 
65 ‘Time Deposits... aan 6.9 7.5 6.9 7.5 7.4 8.6 16.6 17.6 20.0 24.6 $1.1 36.6 2 
66 GOVERNMENT Deposits 1 - - — — _ ol 6 ok _- 1 — 
Money and Capital Market 1937 =100: Average of Months) § 
70 SHARE PRICEs (Industrial 100 87 90: 103° 141 196 346 301 247 201 189 339 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICES/ 100 93 98 132 161 199 359 562 676 893 900 1,040 
81 Home Goods 100 94 98 126 154 190 346 622 634 894 879 1,030 
82 Import Type-Goods 100 90 99 143 180 223 385 664 786 888 950 1,060 
83 Export PRICES % 100 76 78 99 109 141 380° 510 723 814 765 905 
84 Import PRICES 100 87 98 145 174 222 401 573 680 778 830 1,070 
UNIT VALUE OF TRADE 1937 =100) 
85 Exports (1935 Weights 100 103 101 127 150 192 356 629 925 1,090 1,050 1,180 L 
86 Imports (1935 Weights) 100 93 95 150 204 275 586 740 785 856 913 1,160 
(1988 =100) 
87 Cost oF LIVING 97 100 102 121 144 169 283 453 588 791 806 917 
88 WaceEs (Hourly Earnings). . ; 100 105 oot den 184 441 591 806 1,180 1,240 <a ‘ 
Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION. . . 100 102 99 75 77 80 88 107 119 136 145 148 > 
v1 Export Industries... ... 100 91 87 42 48 59 58 75 85 92 90 98 > 
92 Domestic Industries... . 100 110 108 95 95 93 108 128 141 164 180 179 > 
AGRICULTURAL PRODUCTION (1934/1938 =100) 
93 FAO Index lghect oie 
(1941 =100) 
94 EMPLOYMENT (Manufacturing). . . ee ek 100 96 108 114 123 129 130 134 
(Thousands) 
95 UNEMPLOYMENT (All Types)t... 3.7 3.6 3.3 4.0 3.4 1.6 5.3 0.9 _— 2.0 25.7 19.2 é 
(Billions of Markkas) 
96 NATIONAL INCOME 28.4 29.6 29.9 33.6 40.8 49.9 98.9 155.5 223.0 305.5 320.5 
aaa aaa cee inlet enriarea rain tertile nena eis — 
+ Home Consumed goods. t 1937/1944 includes employed applicants. § Prior to 1948 averages of daily quotations. 1 Be 
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Finland 


‘'Istics § VoLumez IV, NUMBER 5, May, 1951 
ema | 
—— § —_—-1949 1 -1951 
1950 Nov Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Jan Feb Mar Apr 
(Markkas per U. S. Dollar: End of Month) 
31.0 231.0 231.0 231.0 2381.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 
(Millions of U. S. Dollars: End of Month) 
35.4 79. 76. 88.8 67.2 69.6 66.0 738.4 64.9 101.1 114.9 
12.0 ; 8.0 10.0 10.0 10.0 10.0 10.0 12.0 14.0 
13.4 73. 80.0 57.2 59.6 656.0 63.4 54.9 89.0 100.8 
25.0 ae 11.4 13.9 ee 25.0 26.0 
18.3 24.0 19.0 16.5 15.8 18.3 19.2 
16.9 Rae 17.9 15.4 an 16.9 18.4 
1.5 Lk Lk 1.5 9 
71.5 74.3 60.7 71.5 78.6 
2.7 56.9 42.3 §2..7 57.3 
18.8 17.4 18.4 18.8 19.3 
5.7 4.2 3.7 5.7 8.2 
(Billions of Markkas) 
9.27 7.46 9.46 9.95 9.67 7.64 6.09 8.02 
1.85 1.69 1.29 .62 .56 .O1 .35 .39 
J.11 Tee tae (£08 TAG S36 8.25 6.98 
(1987 =100: Cumulative Monthly Average) 
72 78 92 88 84 81 77 76 72 99 
81 100 98 91 89 85 83 83 81 92 
(Billions of Markkas: End of Month) 
10.0 8.5 8.1 8.0 8.4 9.7 9.7 9.9 8.3 10.3 
34.2 $7.1 40.8 88.1 9387.2 939.2 41.0 40.7 41.3 33. 
19.9 21.3 24.2 21.4 20.5 28.5 25.8 25.8 26.4 16. 
4.4 15.8 166 16.7 1686 168 16:2 49 15.0 16. 
Wok is oe 2.4 3.3 2.4 coe 2.8 2.5 
(Billions of Markkas: End of Month) 
4.9 7 2.8 £.7 3. 3.1 3.8 8.7 4.2 a .6 5 
0.1 .8 65.0 65.6 65. 66.1 65.0 64.8 66.1 a Pe) 4 
1.4 5 5.0 2.5 Ze 2.8 1.5 1.5 1.4 4 4 4 
8 .6 3 60.0 63.1 63. 63.9 638.5 63.3 oe 6 an Pe 
5.0 .0 4.4 5.5 4. 5.9 5.8 7.3 4 .0 sa on 
5.6 s 50.4 53.6 53.4 65.4 56. 57.2 7 6 63.2 6 
34.9 “A 28.3 30.8 $1.9 938.8 34. . .0 -9 $32.4 .0 
5.7 2 26.5 28.3 26.3 28.0 27. 30. 5 .7 24.6 8 
1.3 9 1.8 2.5 ‘es 34 2. 3. 6 3 3 .0 
4.5 oe 24.7 ; 25.8 25.8 25.9 25. 26. 9 -5& 24.2 8 
56.6 1 32.0 33. 33.6 33.4 a 34. 34. + .6 37.3 9 
-™ 1 - = ‘ —_- . — . -_- — _ 
(1987 =100: Average of Friday Quotations) 
339 326 334 368 380 416 392 454 481 
(1987 =100) 
040 993 1,020 1,040 1,060 1,120 1,180 1,310 1,340 1,390 
030 971 1,010 1,040 1,060 1,140 1,190 1,310 brie ines 
060 1,050 1,050 1,060 1,040 1,100 1,170 1,320 1,350 .... 
905 856 861 885 903 971 1,080 1,430 1,480 1,600 
070 1,030 1,030 1,060 1,070 1,150 1,220 1,270 1,320 ease 
(1937 =100: Cumulative Monthly Average) 
180 1,020 1,060 1,100 1,130 1,140 1,160 1,180 1,460 1,520 1,660 
160 1,070 1,080 1,100 1,130 1,130 1,150 1,160 1,350 1,340 1,410 
(1938 = 100) 
917 878 943 941 933 946 969 1,000 1,030 1,040 1,040 
sa ie ass ED cinta “anes sata cpap ae es aaa 
(1937 =100) 
148 ——_»> 182<——- _- ——> 150<-——_ 174 170 169 
98 ——> 94<-—— -§ ——> 99<—— ——> 118<—— 


——>} 156 <——— 


(1941 =100) 
187... 
(Thousands) 


——> 181<—— 


—> 201<-— 


SS 


‘Beginning September 9. 


*Beginning September 19. January/July 4, 136.0; July 5/September 18, 160.0 
6 Exclusive of reparations. 


ecember. 


* Beginning October 17. 


January /May, 49.35; June 1/July 27, 86.30; July 28/October 16, 120.80. 


‘Based on less than 12 months. 


5 July 
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Fra nce INTERNATIONAL FINANCIAL STATISTICs 


aialinebai atiiaiaiaditiast scibaleesinninaniiaiinaia 
1937 1938 1939 1940 1941 1946 1947 1948 1949 1950 


Exchange Rates (Francs per U. S. Dollar: End of Year) 


1 OFFICIAL SELLING (214.71 
2 FREE... 29.47 38.01 43.90! 43.90 43.90 43.90 119.30? 119.30 119.90") 317-60 349.004 349.90 
8 AVERAGE... 266.16 
CURB AND FREE RATES (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
U.S. Dollar oe ae eee beet 330 518 391 
Swiss Franc ; ; ; ; ‘ ee alee eae 348 546 393 
Belgian Franc See ele koe hock eas rete! 405 : 
Pound Sterling..... i 5 ag bg ee Pata ee 184 367 
Gold: In Bars sa ails ane =e ae haat feats 718 
In Coins (Sovereigns) ray Scars as eat 552 


Gold and Foreign Assets (Millions of U. S. Dollars: Last —w Year) 
10 Gow Mompmos............... 2,7 2,75 2,984 2,273 2,270 2,213 1,550 872 550 
11 Bank of France 566 2,43 2,709 2,000 2,000 2,000 1,090 796 548 
12 Stabilization Fund. . : 3% 275 273 270 213 458 71 1 
13 Caisse Centrale. .... — _— me na 2 5 1 
14 FOREIGN EXCHANGE HOLpINGs. 3% 118 297 233 239 45 66 252 
15 Bank of France é 2 1 1 1 1 — — 
16 Stabilization Fund.......... é 116 296 232 238 33 61 252 
17 Caisse Centrale _ -- eee cease 11 5 =: 
18 DOLLAR EXCHANGEIN U.S.BANKS + 144 7 288 490 449 432 310 168 
18a Government and Banks... io pis oa me ae sae a neat Pre alls 
18b Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE (In vane (Billions of Francs) 
Exports pa ; ; ; ws 4 11.4 101.4 223.3 
To Franc Area bi . : 6. 5.6 33.6 93.0 
i .f ; , 45. 08. 56.9 264.7 397.1 
From Franc Area. a : “a ; Aa 12. 9.1 53.2 95.4 
VALUE OF TRADE em Dollars) | (Millions of U. S. Dollars) 
Exports. . oe 8 400 230 851 1,875 
Imports...... PAT } : ; 1,046 a) of 1,147 2,223 3,334 
VOLUME OF TRADE (1937 =100) 
26 Exports (1938 Weights) 47 36 54 10 46 88 
27 Imports (1938 weights) ; 58 25 20 31 101 95 


Assets of the Bank of France (Billions of Francs: Last Thursday of Year) 


80 ForricN ASSETS 85 85 85 130 95 65 
81 DomeEsTIC CREDITS...... f f 198 272 341 498 675 889 
82 Government. . ‘ f 189 264 333 468 591 766 
83 Business and Individuals. .. . é 8 8 8 30 84 123 


Assets of Other Banks (Billions of Francs: End of Year) 

40 DOMESTIC CREDITS er eet eee er boas 340 485 577 
41 Government... ree : er eo eee ee 239 235 

42 Business and Individuals. . . . ete 1 eat Ne wi 5 a er 101 250 


48 CASH ee et rah eae 20 28 


Currency and Deposits (Billions of Francs: End of Year) 
50 MONEY SUPPLY..... pa ‘ er hae —— oo» 22018 1,380 
Currency (Gross)........... ; Dt 2% 270 383 577 732 
Deposit Money............ ore sack Sony: Sate ee 436 617 
Treasury % aes AAG Sen aoe ee 7 10 

Bank of France........ Sais oan ae ae ee 31 35 

Other Banks........... se Pe aa Peon a 355 510 

Postal Check System... Piss ne ee oats eats 43 62 


57 Time DEPOsITS peat: bak 4 va ee ae oe 10 10 


Government Finance “(Billions of Francs) 
60 DEFICIT (—) OR SURPLUS 5 ee 2 ters witee 3 gh ik wrangle —326 —338 
Soak eat fae fatone Sater 223 442 
Expenditure pea ponte aoe aoe os 549 780 

FINANCING OF DEFICIT 

Net Domestic Borrowing... . ety ae ee oe seta 154 264 
Net Foreign Borrowing...... eee revs eae pene ee 26 47 
Net Borrowing from Agencies eee 6 stpraie tie Se saris 108 —33 
Other Operations........... soe Sate see ve ~ or 111 13 
Use of Cash Balances aie ean Sa aaa nee re —72 47 
68 FRANC DEBT ce eons 696 875 1,061 1,823 1,975 
69 FOREIGN CURRENCY DEBT eee ret 13 6 5 9 221 


Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM GoOvT. BOND YIELD. . ; ‘ : 4.068 3.19 3.14 2.99 3.17 
71 SHORT-TERM Govt. BOND YIELD. Bs 3.1% 2.7 3.00 2.51 2.25 1.75 1.75 
72 CALL MONEY RATE Af a ‘ Le 1.67 1.62 1.38 1.30 
(1937 =100: Average of Months) t 
78 SHARE PRICES (Industrial)...... ‘ 1367 426 694 761 xX 984 


— 


a, = NO 
& he Orr 
* Go <0 G9 OO 


a nn 


+ End of year or month. t 1939-1945, end of year. End of 1938 and 1946, 110 and 1,371 respectively. 
Page 38 ! Beginning September. ? Beginning December 26. November 2, 1944-December 25, 1945: 49.72. 
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TS 


——1949—— 1950 — SOS —————- 191 
Nov Dec Jan Feb Mar Apr May June July Aug. Sept Oct Nov Dec Jan Feb Mar Apr 


(Francs per U. S. Dollar: End of Month) 























1 
349.00 349.00 349.20 349.40 349.60 349.70 349.90 349.80 349.80 349.90 349.80 349.90 349.90 349.90 349.95 349.95 350.00 349.95 \ 2 
3 





(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
356 361 352 364 390 378 377 















393 391 391 382 380 390 384 387 391 396 384 4 
387 393 387 378 355 359 352 354 376 374 371 375 3885 385 387 391 393 382 § 
375 378 380 370 845 348 845 350 355 362 362 365 372 362 365 368 365 365 6 
314 320 329 321 302 316 309 318 329 332 334 350 350 339 334 339 343 339 7 
531 517 503 460 422 423 387 428 483 445 447 441 455 472 491 494 490 477 8 
607 595 582 538 482 476 429 480 554 534 551 549 578 600 623 629 620 606 9 
(Millions of U. S. Dollars: Last Thursday of Month) 

er eile be a eae tea arate es ve sik a ee rene gtarahe pica satel Po searat ae ae a 
523 523 523 523 523 523 523 523 523 523 523 523 523 523 523 523 523 547 11 
ae i he mate ne ae acta eae fants Sues aera aaa uae athe ene erat Wated eee a 
, 18 

ce, geil pinks edie ee er ee eo ane iene eee Beles geblal lie oltre s aoe ae 
172 177 171 168 183 239 296 333 418 412 496 4025 419 463 501 537 553 496 15 
ais ners pa race hoc roe ae ay eee ee ciatGet oes eens ean gti ee as ie cht A 
aati re dasa none eee aes er vba ater ere ere ee phase ae ai atin ere: tan ae 
183 172 152 159 157 160 186 219 193 273 248 290 247 260 269 253 ms C«ét(C we 
katy ae 94 103 96 100 125 157 134 214 189 233 192 204 212 198 169 ee 
61 62 60 60 60 57 55 56 57 56 54.—Ci«(iwjj ( Rk XD 















(Billions of Francs) 
71.4 179.3 74.2 85.4 76.4 79.1 74.5 90.7 80.1 77.0 88.1 112.4 120.6 119.1 105.6 127.9 123.8 131.2 20 
27.6 31.8 26.8 $82.2 29.3 30.0 25.9 36.4 27.0 27.8 27.6 41.6 41.9 4.4 84.7 40.5 42.7. .... $f 
75.4 84.3 87.2 96.5 938.7 92.9 80.6 96.9 74.1 80.3 74.8 86.6 101.6 107.5 104.8 117.5 121.5 133.6 #2 












19.2 22.4 21.0 28.0 21.3 22.4 28.1 27.8 22.0 20.6 20.2 24.2 26.9 27.7 21.4 27.3 26.9 23 
(Millions of U. S. Dollars) 
204 227 212 244 218 226 218 259 229 220 238 «49821 4344 340 302 365 354 375 gf 
221 241 249 276 268 265 230 277 22 229 214 247 #290 307 300 336 347 # 382 25 
1987 =100 
155 165 154 169 156 162 158 #190 175 157 172 288 244 289) .... ccc. cece cece 296 
87 99 104 104 101 #102 87 99 17 82 80 oe ee ee ee ee ae 
(Billions of Francs: Last Thursday of Month) 
122 124 122 121 126 146 166 179 «£4208 «327 357 324 #330 345 #356 «371 376 #86365 $0 





1,212 1,262 1,260 1,252 1,279 1,283 1,250 1,285 1,316 1,215 1,234 1,298 1,251 1,346 1,313 1,321 1,338 1,385 $1 
872 9 8 82 85 881 894 893 924 842 836 892 914 913 928 941 914 929 $2 











340 369 372 370 394 402 356 392 392 372 397 401 338 433 385 379 424 457 $3 
(Billions of Francs: End of Month) 

1,080 1,146 1,141 1,144 1,120 1,226 1,175 1,198 1,183 1,198 1,198 1,224 1,228 1,262 1,249 .... .... 1... 40 
274 279 282 283 278 294 290 298 288 299 311 313- 299 eee a een ee 
806 867 859 861 842 932 885 900 895 899 887 911 929 i ee 

85 74 68 66 76 78 78 95 85 88 90 85 1058 91 sits ars cae 
(Billions of Francs: End of Month) 
2,674 2,734 2,678 2,698 2,692 2,816 2,772 2,829 2,880 2,898 2,940 2,971 2,967 3,121% 3,106 eee 





1,238 1.301 1,289 1,313 1,337 1,354 1,360 1,400 1,443 1,455 1,496 1,503 1,503 1,590 1,575 1,593 1,576 1,598 61 
1,436 1,433 1,389 1,385 1,355 1,462 1,412 1,429 1,437 1,443 1,444 1,468 1,464 1,531° 1,525 .... 2... .... 















24 22 22 21 21 21 23 22 22 24 25 24 24 288 it sas eo 
79 79 54 51 48 50 50 54 56 52 54 55 53 63 OG”. sews a vaste 
1,175 1,145 1,180 1,183 1,104 1,201 1,148 1,158 1,155 1,163 1,156 1,186 1,184 1,231 1,227. .... ode cau ae 
173 187 183 180 182 190 191 195 204 204 209 203 203 209 Bee cece ae ee 
38 40 45 44 46 47 50 50 53 53 56 59 608 ee cian wien Sexe Cae 
(Billions of Francs) 

30 -120X -—»-125<— -23 -79 -50 -—42 —2 -67 -122 -—-—40 59 60 
193 186X —>» 245<— 196 117 135 163 180 144 134 175 233 61 

185 205 182 211 256 215 














lee eee OH BRK 1 BB "TER uke. “sen saree? ene 

-18 28% —» 47<— -6 -4 -3 -19 Te ere ere: 
2,686 2,724 .... 2,765 2,780 2,815 2,835 2,869 2,877 2,807 2,805 2,847 2,844 2... 0 00.0 cece cece cee 68 
i Ae... Re ECR Ee See Beem Boe EUW TR BUR BR inc cece kate tee tee 


(Per Cent: Average of Daily Quotations) 









5.00 5.00 5.26 5.18 4.96 5.15 5.06 4.97 5.10 5.30 5.24 5.81 5.89 5.28 5.48 5.54 5.56 5.58 70 

2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 71 

2.55 2.55 2.18 2.40 2.70 2.64 2.68 2.62 2.59 2.85 2.22 2.28 2.19 2.41 2.45 2.42 2.45 2.60 78 
(1937 =100: Last Friday of Month) 

1,117 1,164 1,187 1,122 1,148 1,182 1,186 1,179 1,081 1,146 1,200 1,159 1,149 1,062 1,179 1,299 1,320 1,335 78 






Continued on next page 











* Through January 1948 when changed to 214.71 and free rate established. ‘ Multiple rate system discontinued September 20. 
‘ During October the Bank of France transferred to the Stabilization Fund its claims under bilateral agreements with EPU members Page 39 
that were outstanding as of June 30, 1950. 6 Based on less than 12 months. 7 May 30. ® Revised after year-end data for 

1950 (page 38) went to press. 









France (Continued) 


1939 


Prices and Wages 


80 WHOLESALE PRICES (Paris) t 100 112 118 
UNIT VALUE OF TRADE: 

81 Exports (Current Weights 100 121 126 

82 Imports (Current Weights 100 121 131 

83 CosT OF LIVING (Paris 100 113 

84 RETAIL PRICEs (Food in Paris 100 116 125 

85 WaAGEs (Monthly Earnings in Paris) } 117 128 

Production and Employment 

90 INDUSTRIAL PRODUCTION 109 100 116 

91 Producers’ Goods 100 

92 Consumers’ Goods 100 

93 AGRICULTURAL PRODUCTION 91 100 94 

94 FAO Index, 1934/38 =100 

95 EMPLOYMENT (Manufacturing) 100 103? 105 

96 UNEMPLOYMENT (Non-Agriculture) 354.6 373.6 381.9 








1937 1938 1939 
Exchange Rates 


1 SELLING RATE 2.484 2.494 2.494 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 39 18 9 


11 Government 
12 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE (In Mark) 
20 Exports. 
21 Imports. 
VOLUME OF TRADE 
22 Exports.... 
23 Imports 


Assets of the Central Bank 
30 FOREIGN ASSETS 
81 DoMESTIC CREDITS: Government 


Assets of Other Banks 
40 DoMESTIC CREDITS. . 
41 Government - 
42 Business and Individuals 
48 CASH. nea 


Currency and Deposits 

50 MONEY SUPPLY. 

51 Currency. . 

52 Deposit Money 

53 TIME DEPOSITS s eau 
54 GOVERNMENT DEPOSITS 


Prices and Wages 
WHOLESALE PRICES 

80 Home Produced Goods 

81 Primary Goods. . 

82 OS cai gx 

83 MND ec eic sinus 
UNIT VALUE OF TRADE 

84 ER as 5a eae as 

85 ee 


100 
100 


100 


86 CosT OF LIVING.. Sian 
87 WAGES (Weekly Earnings) 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION. 

91 Investment Goods........ 

92 Other Producers’ Goods..... 

93 Consumers’ Goods....... 
AGRICULTURAL PRODUCTION 


94 FAO Index... 


100 


100 
a 100 


95 EMPLOYMENT (Manufacturing) 
96 UNEMPLOYMENT (All Types) 4. . 


97 NATIONAL INCOME. 73.8 82.1 89.8 


ee 


t Data as of October; October 1937 =100. 


+ Home-consumed goods. 
Entities. 
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§ Per cent of total employment. 








Germany, Federal Republic 





1940 1942 ‘! 1945 
(1937 =100) 
156 192 226 421 728 1,100 
155 183 229 475 918 1,060 
186 234 306 432 617 984 
149 172 201 436 746 1,210 
104 158 174 445 744 1,000 
(1938 =100) 
Xr 55 42 79 95 
80 "15 74 62 79 71 
a 82 17 
(1987 =100) 
90 96 90 98 106 
(Thousands) 
292.6 70.3 15.8 15.7 7.4 


1941 


1940 
(Deutsche Mark§ per U.S. Dollar: End of Year) 
2.501 2.500 — — —_ — 
(Millions of U. S. Dollars: End of Year) 


7 1 7 i 


72 90 
(Millions of Deutsche Mark) 
(19386 =100) 
(Billions of Deutsche Mark: End of Year) 


(Billions of Deutsche Mark: End of Year) 


(Billions of Deutsche Mark: End of Year) 


(1988 = 100) 
(1936 =100) 
(1988 =100) 
Lee Dee “'gg5 «9 
(1986 =100) 
34 40 
se 29 
65 
<a 33 
(1984/1988 = 100) 
9 64 


(June 1948 =100) 


‘(Billions ‘of Deutsche Mark § 
92.5 97.8 98.0 as oe 


1948 


1,920 


1,770 
1,740 
1,380! 
1,920 
1,650 


111 
120 
102 
91 
96 
110 


16.7 


3.33 


179 


.98 
7.86 


2.90 


11.48 
6.05 
5.42 
2.58 


158 
167 
188 


104? 
4.3 


30.08 


§ Reichsmark prior to 1948. 


1949 


2,150 


2,300 
2,330 





1950 


2,330 


2,470 
2,670 


1,630X 1,810 
2,100X 2,320 


1,690 


122 
136 
101 

96 
113 
39.7 


4.2054 


149 


.85 X 


9.16 


3.03 


13.81 


160 
138 


90 
83 
107 
80 
84 


111 
8.5 


64.5 


4 Includes Official 


Pd Pd 


2 ,050 


123 


114 





1942 ‘' 1945 1946 1947 1948 1949 1950 


4.205 


222 
219 
3 


8 ,362 
11,374 


95 
128 


1.12 
10.64 





4. 


» 1% 






330 


470 
670 
810 
320 
050 


~~ 


Ww nN wo we 


sw wy 


“ial 


Vo.uMe IV, NuMBER 5, May, 1951 France (Continued) 



















——1949—— —_————e————e_ 1880 1951— 
Nov Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov’ Dec Jan Feb Mar Apr 
(1937 =100) 






tr 


,500 2,580 


no 


2,250 2,240 2,220 2,240 2,240 2,240 2,220 2,280 2,300 2,410 2,430 ,650 2,800 2,890 3,040 980 
























,350 2,400 2,560 2,690 2,600 2,440 2,360 2,390 2,290 2,470 2,420 2,410 2,470 2,490. .... oat cate ‘a 
,430 2,400 2,380 2,620 2,620 2,570 2,620 2,760 2,720 2,760 2,640 2,630 2,780 2,980. .... a ade a hac Ga 
1,710 ee ee 1,750 1,740 1,840 1,910 1,940 1,970 2,020 aa. ee 
2,250 2,260 2,260 2,310 2,370 2,300 2,270 2,310 2,210 2,290 2,380 2,440 2,450 2,480 2,520 2,550 2,580 
(19388 =100) 
124 126 126 126 111 122 128 124 116 100 125 132 134 133 137 139 138 casa Ce 
134 136 134 134 114 128 137 135 129 105 132 138 142 ime rains dea. wee son ae 
106 108 108 108 105 111 114 110 96 90 113 121 123 Pe eae aigiaca eed oe 
oes caw iae eee ee Fed eee aes ae re Bee ita cua bats ah re eae oes, cae 
niceties ey 94 
(1937 =100) 
113 ated aaa 113 rae a itr 113 Patra lat 114 Pe uae BR i ccn ea nee 95 
(Thousands) 
52.5 60.5 58.8 58.8 49.1 47.9 44.0 45.2 46.7 49.3 55.6 56.7 54.0 5.) ne 











Germany, Federal Republic 






1950 1951— 
Nov Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov’ Dec Jan Feb Mar Apr 


(Deutsche Mark per U.S. Dollar: End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 1 


(Millions of U. S. Dollars: End of Month) 






















142 149 150 165 180 185 200 228 245 263 286 283 228 222 232 241 742 ae ae 
aia er 116 161 177 182 196 224 243 260 284 280 225 219 228 238 eee 
34 3 3 3 4 + 2 3 3 3 3 3 3 3 m7 ae oe 






(Millions of Deutsche Mark) 











370 485 443 474 591 542 595 652 728 751 697 901 980 1,009 913 972 1,090 1,155 20 
694 1,137 966 708 823 748 678 791 949 864 1,006 1,312 1,206 1,323 1,242 1,222 1,258 1,078 #1 
(1986 =100) 

48 66 59 64 83 77 82 88 101 102 94 120 131 135 119 125 ioe cave Ge 

101 160 133 99 115 103 95 110 131 125 136 172 153 165 153 148 2? nsw 
(Billions of Deutsche Mark: End of Month) 

1.00 . 85 .74 .66 .67 .82 Ei 1.37 1.38 1.52 1.32 1.19 1.12 1.01 1.01 1.38 vitae Oe 

8.84 9.16 9.13 9.16 9.23 9.438 9.86 10.46 10.30 10.46 10.42 10.53 10.54 10.64 10.36 10.57 abe <n ee 
(Billions of Deutsche Mark: End of Month) 

20.71 21.22 21.91 22.89 24.04 24.69 24.38 25.88 26.60 ated iece Sa 

; oe : 6.69 6.68 6.72 6.77 6.87 6.85 6.83 6.94 cae eee eee tue 

aa aie ee sated ea gaat .... 14.02 14.54 15.19 16.12 17.17 17.88 18.55 18.94 aa as iment, 

2.71 3.03 2.69 2.71 2.@ 2.91 8.36 3.18 3.17 $3.88 3.32 3.89 3.84 4.16 3.72 4.14 oe hate: 





(Billions of Deutsche Mark: End of Month) 











13.64 13.81 13.19 18.20 18.42 13.75 13.95%14.27 14.56 14.98 15.42 15.51 15.55 15.78 15.20 15.32 50 
6.68 7.07 6.91 7.01 7.16 7.90 T.108 7.46 7.01 1.48 7.0 1.08 7.04 1.0 7.21 1.3% 51 
6.96 6.74 6.28 6.19 6.26 6.46 6.77% 6.82 7.05 7.56 7.78 8.00 8.06 8.10 7.99 8.09 52 
3.93 4.18 4.438 4.62 4.838 5.06 5.22 5.58 5.78 5.90 5.98 6.20 6.30 6.50 6.66 6.83 53 
ne ‘ 6.63 6.24 6.24 6.23 6. 6.3 6 6.5 









(1938 =100) 
















182 181 182 181 180 179 178 178 179 180 185 187 189 mares woes re avex an 

197 195 196 197 196 197 197 198 203 207 218 220 224 229 240 , ree jane OO 

207 207 209 209 209 209 209 209 209 209 209 209 209 234 234 mee kee toon 

193 205 205 205 205 205 205 205 205 205 205 205 205 230 230 - eye cane On 
(1986 =100) 

283 269 266 261 252 250 257 262 257 261 263 266 266 265 273 277 2a7)—Cli#iw we 

293 301 308 304 301 307 302 304 307 293 312 323 334 338 343 348 380 .... 8 
(1938 =100) 

156 156 154 154 153 153 156 151 149 148 148 149 150 151 154 156 161 163 86 

faa 143 me ina ee nore are wien Ree cess paws eer ack aes ‘ona Cae 
(1936 =100) 

99 96 95 98 101 104 107 108 107 115 125 130 135 129 126 ae) sexs ene, 

92 88 85 90 93 99 104 107 106 113 124 130 136 129 123 Re as acne oe 

115 113 115 117 120 120 121 121 = Pr oa 138 142 140 139 heats Feus a 

94 1 101 1 eae ane 








"(June 1948 = 100) 
ore ee alee Wake. buns 
Pe ks ee ER se ee 









' September. * Less than 12 months. 3 Beginning June 20. ‘ Beginning September 19. ’ Average of June, September 
and December. * July through December. Page 41 





Greece 





1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 

SELLING RATES 
1 NE en ic ge ee \ 110 
2 With Certificates....... j 
Gold and Foreign Assets 
10 BANK OF GREECE.. 


11 a 24 
12 U. S. Dollars. . ated a's pa 
13 Pounds Sterling. . Rene te is top 

14 DOLLAR EXCHANGE IN U. S. BANKS 

15 Government and Banks..... 

16 Business and Individuals... . 


Foreign Transactions 
VALUE IN TRADE (in Drachmas) . 


20 Se eee 10 

21 Commercial Imports, c.i.f... 15 
VALUE OF TRADE (in Dollars) 

22 ere 86 

23 SE OBE. cs boa sss 137 
VOLUME OF_EXPORTS 

24 DE re os hk Ss wi eiele 0 105 

Assets of the Bank of Greece 

80 DoMESTIC CREDITS............. 10 

$1 eal Lika 8 

82 een 8 

83 kd we be eles — 

84 DOG sta wis cs Kes 

85 ey in alad nloie-e athe 9 

36 7 EE re re 

87 cc ninsikG oss Siew 

Currency and Deposits 

SD Mower Gurriy............:... ps 

§1 Currency (Gross)........... 7 

52 Deposit Money............ ise 

58 Bank of Greece........ 2 

54 Other Banks........... ree 

55 GOVERNMENT DEPOSITS......... 4 

56 ee reich oie ol — 

57 ass aaa kins koe 4 

Prices 

80 WHOLESALE PRICES (Salonika)... ae 

81 Cost oF LIVING (Athens)........ 100 

Production and National Income 

90 INDUSTRIAL PRODUCTION........ 

91 AGRICULTURAL PRODUCTION paeert re 

92 Tobacco Crop.. ae 80 

93 SEIN orcs hahaa css 6 x 108 


94 NATIONAL INCOME 





+ 1934/38 =100. 
Page 42 


118 


27 


101 


55 


101 
67 


140 


"28 


12 


74 
98 


100 


17 
13 


100 
100 


100 


“100 


100 


INTERNATIONAL FINANCIAL STATISTIC 


(Drachmas per U.S. Dollar: End of Year) 


152 


28 


28 


13 


12 


‘111 


56 


110 


152! 


— x 602? 5,020 { 


5,020 
8,970 10,020 


(Millions of U. S. Dollars: End of Year) 


eee ae 193 ae 
28 28 28 19 
ee 43 ral 
ioe 123 cee 
34 xX 39 71 49 
(Billions of Drachmas) 
ee aoa ” 202 
oe oe 515 
(Millions ? U.S. ne 
pecs 40 
oe 383 
(1989 =100) 
29 
(Billions of Sinitaae End of Year) 
47 414 xX 115 1,241 
45 897 xX 85 599 
25 187 xX 85 510 
20 210 x — 88 
16 443 
‘ 5 119 
2 16 Xx 4 38 
5 42 
(Billions of Drachmas: End of Year) 
Soe ri a 781 
49 335 xX 104 588 
st sehen MR Omse 244 
6 22 X 8 107 
da bipeneT ates 136 
17 65 x 23 75 
2 20 xX 23 75 
15 455 x — _— 
(1989 =100) 
ek she Ok aoe 
127! 1,910 xX 146 
(1989 =100) 
338 53 
: ce as 72 
14 5 28 30 
84 45 34 51 
(Billions oad Drachmas) 
: 655 6,231 





14 


35 


387 
930 


77 
387 


43 


2,122 
935 
639 
246 
888 
163 

47 
88 


1,497 
974 
524 
175 
349 
177 

56 
120 


183 
176 


67 
89 
54 
69 


5,020 


5,020 5,020 
15,0205 15,020 


“ i 
21 30 
470 575 
1,822 2,048 
94 115 
553 410 
45 57 
3,145 6,214 
1,689 3,937 
738 1,525 
951 2,412 
871 1,300 
322 611 
128 187 
134 179 
1,922 3,342 
1,202 1,859 
720 1,483 
232 526 
488 957 
581 2,460 
215 592 
366 1,868 
(1939 =1) 
256 303 
249 286 
73 87 
83 119 
42 63 
63 82 


9,206 14,529 19,146 


a A 
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—199————§ —— Ce 


Nov Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov’ Dec Feb Mar Apr 


(Drachmas per U.S. Dollar: End of Month) 
5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 
15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 


(Millions of U. S. Dollars: End of Month) 


‘eg fin i ie a. nang “~ 


32 #35 #37 «440 «41 «42 0«642)—CO48 
27 #29 «88l)0Stsiéi8A“C(‘<‘éi ‘ ;SC*‘CK“‘_CS:*S*«CHSCS*«SG 
6 6 6 6 6 6 7 6 


(Billions of Drachmas) 
19 18 15 13 33 62 
169 208 189 146 160 


(Millions of U. S. Dollars) 
4 4 7 12 


3 3 
34 42 38 29 32 32 
(1989 =100) 
(Billions of Drachmas: End of Month) 
6,236 7,404 6,982 7,677 7,662 7,723 
3,967 5,006 4,425 5,000 4,776 4,750 
1,532 1,544 1,783 1,850 2,030 1,912 
2,435 3,462 3,643 3,151 2,746 2,838 
1,367 1,386 1,426 1,456 1,551 1,611 
424 501 581 646 727 736 
209 225 255 265 290 284 
269 285 293 307 317 322 


(Billions of Drachmas: End of Month) 


3,386 3,493 3,448 3,535 3,715 3,862 
1,651 1,653 1,676 1,739 1,841 1,870 
1,734 1,840 1,772 1,796 1,874 1,992 

587 653 590 594 630 700 
1,148 1,187 1,183 1,202 1,244 1,291 
2,502 3,344 3,048 3,461 3,309 3,393 

467 841 814 808 701 841 
2,086 2,502 2,234 2,653 2,608 2,552 


(1939 =1) 


295 293 304 315 316 326 
295 297 308 310 315 323 


(1939 =100) 
104 106 109 114 123 127 


LL 


‘April 30. ? Beginning June 5. * Beginning January 26. ‘Established in September. ’ Beginning September 22. 





Guatemala 


INTERNATIONAL FINANCIAL STATISTIC VoLU 


1937 1938 1939 1940 1941 1942 ‘Y 1945 1946 1947 1948 


Exchange Rates (Quetzales per U. S. Dollar: End of Year) 
1 SELLING RATE 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0075' 1.0075 1.0075 1. 


Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 BANK OF GUATEMALA i 14.8 25.5 41.0 X 46.7 
11 Gold 11.8 
12 Foreign Exchange : 
18 Foreign Investments 

14 TREASURY 

14a Foreign Exchange 

14b Foreign Investments 

15 OTHER BANKs: Foreign Exchange 
16 

17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks 

19 Business and Individuals... 
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Foreign Transactions 


VALUE OF TRADE (Millions of Quetzales) 
20 Exports...... sara : i i i 14.4 20.4 30.4 36.7 
21 Imports, c. i. f eee 20. ; ; 5. 16.1 13.7 23.3 36.2 
VOLUME OF EXPORTS (1987 =100) 
22 Coffee.... ~ Paha aon ‘ 89 106 114 106 
23 ort o5'sta es se 5 80 58 98 112 


Assets of the Bank of Guatemala (Millions of Quetzales: End of Year) 
80 FOREIGN ASSETS ‘ ‘ 5 ; 14.8 25.6 46.7 
DoMESTIC CREDITS : : : , 8.2 8.5 2.6 

Government — — 2.6 

Business and Individuals.... ‘ : ‘ ‘ 8.2 8.5 


CREDITS TO OTHER BANKS...... : j j ‘ 1.0 1.0 


Assets of Other Banks (Millions of Quetzales: 
40 FOREIGN ASSETS 7 1.0 
41 Domestic CREDITSt 748 6.9 
ot ME. . saree 3 2.0 


Currency and Deposits (Millions of Quetzales: En 
50 MONEY SUPPLY 17.5 24.9 
61 Currency. . 12.0 15.4 
52 Deposit Money............ 5.6 9.5 
68 TIME DEPOsITs 6 5 
&4 GOVERNMENT DEPosiTs pe 8.6 
55 BANK DEBITS { 8.0 8.8 
Prices (Jan 1946 =100) 
80 WHOLESALE PRICEs (All Goods) §. . his pone 
81 Home Produced Goods 

82 BRONTE AEODEB. 05500 ccssaes 
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88 Export Goons: Coffeeg 


RETAIL PRICES (Food) (Feb 1946 =100) 
84 National Index............. pois ; ; 


(1946 =100)_ 
67 «80 


(1946 =100) 
85 Guatemala City Index 49 85 
Production (1946 =100) 


90 INDUSTRIAL PRODUCTION. . og ey ore a eae ee ie sh 
91 COFFEE é : 85 103 


t Includes Government beginning November 1948; previously business and individuals only. 
averages. § Guatemala City. 4 Unit value of exports. 
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—_ 1950 tc 1951 —-—_ —_ 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Jan Feb Mar = Apr 
(Quetzales per U. S. Dollar: End of Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
(Millions of U. S. Dollars: End of Month 


36.7 35.3 34.6 34.4 33.5 33.7 
27.2 27.2 2 
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(Millions of Quetzales) 
4.7 4.8 §.2 3.2 
7.4 §.5 6.2 5.9 
(1987 = 100) 
9 97 85 91 48 
9 95 83 89 74 


(Millions of Quetzales: End of Month) 


36.7 35.3 34.6 34.4 33.5 
10.4 9.9 9.9 10.4 8.0 
10.4 9.9 9.9 10.4 8.0 


on 
_~r 


7.5 6.7 6.9 6.3 6.5 


(Millions of Quetzales: End of Month) 
1.8 bie 2.2 nae 1.4 2.2 
a!) .-»- 86.2 86.7 
16.8 18:5 18.8 2.6 11.2 16.8 


(Millions of Quetzales: End of Month) 


7 60.4 61.0 59.8 59.5 60.1 
9 35.6 35.7 35.3 35.8 36.6 
8 24.7 25.3 24.5 23.7 28.5 
1 
9 


rem 
-oK OO 


tot into 
mea 
nwNowan 
onrY Onan, 
com co 0000 
mwa 
ConNnrF AOS 
Or B® Oc 


‘ 1.2 1.1 1.1 1.2 1.3 
Bae 1.9 1.4 1.4 1.2 
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(Jan 1946 = 100) 
134 140 145 146 140 142 
139 145 150 151 145 148 
102 105 107 106 109 105 
(1946 =100) 
221 227 243 259 274 280 
(Feb 1946 =100) 
138 140 140 140 142 144 
(1946 =100) 
125 128 137 138 139 


(1946 =100) 
119 99 105 116 127 
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12-month ‘Beginning July 1. 2 July 1. 3 September 30. 





Honduras 


INTERNATIONAL FINANCIAL STATIsniq 


Exchange Rates 
SELLING RATES 
1 Tegucigalpa. . 
2 Northern Coast 
Gold and Foreign Assets 


10 CENTRAL BANK.... 
11 
12 


OTHER BANKS... ; 
Foreign Exchange Soe 
Foreign Investments... . . 


BUSINESS AND INDIVIDUALS 
Foreign Exchange.......... 
TOTAL or eta Seong 
DOLLAR EXCHANGE IN U. S. BANKS 
l‘oreign Transactions 
20 GOLD PRODUCTION 


VALUE OF TRADE 
21 Exports... .. 
22 SRMOTUN, BOD, .....0s0sc0s sss 


VOLUME OF EXPORTS 
23 el a a 
Assets of the Central Bank 


80 FOREIGN ASSETS a 
81 DoMEsTIC CREDITS: Government 
82 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS. . 
41 Domestic CREDITS{ 
42 CasH 

Lempira 

U.S. Coin 
Currency and Deposits 


SD: BROT BUPFLY.... . «0.6 56.00505. 
§1 Currency. 


52 Lempira Notes and Coin 
53 U.S. Coin ee pe 
54 Deposit Money 

55 GOVERNMENT DEPOSITS 

56 TIME DEPOSITS 


Prices 
80 Foop PRICES§............. 


+ Beginning 1938; for 1937, year ending July 31. 


1937 1938 1939 1940 1941 1942 ‘Y 1945 1946 1947 1949 1950 


(Lempiras per U.S. Dollar: End of Year) 
2.040 2.040 2.040 2.040 2.040 2.040 
025 2.025 2.025 2.025 2.025 2.025 
(Millions of U. S. Dollars: End of Year) 


95 1.23 .48 oad 2.08 2.55 
a san -1l Ai Ak oak 
83 1.12 .38 -66 97 2.44 


50 1.81 49 16 58 7.28 
25 51 15 .69 15 3.87 
.25 .29 34 AT 43 3.41 


25 25 25 .64 §.22 5.09 
2.70 3.29 5.23 16.57 16.88 14.92 
ae pak 4.11 4.14 4.05? 
(Millions of Lempiras: Year Ending June 80) 
1.73 1.93 1.90 1.48 1.04 .89 


Millions of Lempiras: Year Ending June 30) t 
17.89 24.71 25.49 32.47 44.23 55.90 
20.17 20.51 22.81 80.40 989.19 58.86 

(1987 =100) 
100 106 92 102 97 126 


(Millions of Lempiras: End of Year) 


(Millions of Lempiras: End of Year) 
3.62 6.98 20.32 19.16 
6.50 6.06 6.54 10.25 
4.79 4.09 Road 8.45 
4.79 4.09 6.04 6.66 

— — 1.73 1.79 

(Millions of Lempiras: End of Year) 


12.99 16.76 36.60 39.38 
6.98 8.16 15.72 16.40 
6.48 7.66 6.43 5.94 

50 50 9.29 10.45 


6.01 8.60 20.88 22.99 


1.82 1.59 3.23 3.52 


(1989 =100: Year Ending June 80) 
305 296 


t Credits to business and individuals. 


§ Tegucigalpa. 


2.040 
2.025 


ton 
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1950———___ —__-—-___—_____-  —__—+_—_1951 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Feb Mar Apr 


(Lempiras per U. S. Dollar: End of Month) 


2.040 2.040 2.040 2.040 2.040 
2.025 2.025 2.025 2.025 2025) 2.02 2.02 2.02 2.02 


(Millions of U. S. Dollars: End of Month) 
‘ i 16 3.82 3.86 7.385 8.02 9.09 9.33 ; 12.83 10 
oan , oan oki one -1l oa -1l eed ‘ , a oak 682 
.14 ; .05 ta06CU Gate CUTE CUTS UC SSS CDE j ‘ ‘ 12.738 18 
.85 ; .40 99 6.18 4.73 4.90 4.56 4.06 J ‘ , a. icehd.. a 
.95 2 .81 40 4.58 38.18 93.81 2.97 $3.09 ‘ ‘ : ; ; waa ae 
.89 ‘ .59 .59 1.61 Lo CULL Oe .97 4 ‘ ; : ‘ woste ae 


1 
2.02 (j 


18 ‘ .26 6.23 5.61 5.98 5.36 5.30 88 . ‘ ‘ , To 
27 ‘ .81 16.03 16.60 18.05 18.27 18.96 27 ; , ; ’ scan “ae 


(Millions of Lempiras) 


385 3.28 4.54% 4.23° 5.21° 3. 
84 4.91 5.07 5.84 5.04 7. 


(Millions of Lempiras: End of Month) 
— — 14.70 16.03 18.18 18. 
_ — 4.21 4.21 4.21 4. 
— — 2.0 22405 1:4 1, 
(Millions of Lempiras: End of Month) 
or 41.27 9.46 9.76 $9.58 6. 
.97 18.30 18.58 19.11 19.19 19. 
oO 6:22 6:06: 9.38 88 $. 
-66 5.66 6.57 6.16 7.41 7. 
oo 2.08 1.9% 2.97 1.48 1. 
(Millions of Lempiras: End of Month) 


42.33% 39.92 40.22 41.58 40. 
20.44 19.45 19.59 20.98 20. 
7.23 7.50 8.88 10.37 10. 
13.22 11.95 10.72 10.61 9. 


20.47 20.63 20.60 20. 
21.88 { 4.46 4.30 4.45 4. 


4.65 4.66 4.65 4.63 4. 
(1989 =100) 
343 335 348 389 


LT 
‘Single rate beginning July 1. ? September 30. ? Includes gold. 





Iceland 





Exchange Rates 
BO ae 


Gold and Foreign Assets 
10 NATIONAL BANK............... 
Gold 


12 Foreign Exchange.......... 
13 Foreign Investment. . 


14 OTHER BANKS: Foreign Exchange 
SEER LEG tik ca sdaw sks scka ees 
16 DOLLAR EXCHANGE IN U. S. BANKS 
Foreign Transactions 

VALUE OF TRADE 


20 SO ee eer 

21 SS Ee 
VOLUME OF TRADE 

22 Exports (Chain Linked) 

23 Imports (Chain Linked) 


Assets of the National Bank 
SD Fonman Angers ............... 
31 DomMeEsTIC CREDITS....... 


82 NN ot as ba 
83 Official Entities............ 
84 Business and Indiviuals ; 


85 CREDITS TO OTHER BANKS... 


Assets of Other Banks 

40 FOREIGN ASSETS ........... 
Currency and Deposits 
50 MONEY SUPPLY..... 
51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 
SS Tams IMPORITS....<........... 
54 COUNTERPART FUNDS 
Government Finance 

60 DEFICIT (—) OR SURPLUS. 


61 Ne 

62 NMI oS Dias si os ow ara 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 


65 KRONA DEBT 
66 FOREIGN CURRENCY DEBT. 
Prices 

UNIT VALUE OF TRADE 


80 Exports (Chain Linked) ns 
81 Imports (Chain Linked)..... 


82 Cost oF LIVING (Reykjavik) 
Production and National Income 
90 NATIONAL INCOME 


1937 


4.442 


| wot 
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Cre 


| 


ae 
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re 


13 


48 


100 
100 


100 


118 


1938 


59 
50 


106 


a> 
-™ 6 


or 
aon 


tw 


31 


17 
o3 


94 
96 


102 


120 


1939 


or 
— 
oe | 


a 
| woo 


71 
64 


99 
109 


20. 
20. 


Oo to 


| 
wo ane 


49 


121 
112 
104 


(Kronur per U. 


6.517 


10. 
Ly 
9. 


|< cou 


| 


1 
ii. 


133 
74 


113 
85 


65 
61 


7 
53 
4 


10.8 


61 
27 
34 
86 


1.8 
29.1 
27.3 


| 
00 COS 


199 
164 
129 


213 






INTERNATIONAL FINANCIAL STATIsticg HH VOLUN 


S. Dollar: 


6.505" 6.505 6.505 6.505 6.605 
(Millions of U. S. Dollars: End of Year) 
28.7 44.8 71.8 35.7 10.2 
& 1.0 1.0 1.0 1.0 
21.5 23.1 27.9 8.5 2.7 
6.2 20.6 42.9 26.1 6.4 
1.6 3.3 3.7 2.8 1.3 
30.3 48.1 75.5 $8.5 11.6 
4.3 5.8 3.65 
(Millions of Kronur) 
189 201 267 291 291 
131 248 820 449 519 
(1937 =100) 
113 113 173 167 154 
134 205 253 347 354 
(Millions of Kronur: End of Year) 
186 291 815 231 65 
53 98 172 360 532 
— — _ 8 34 
7 17 34 89 120 
46 81 138 263 879 
ae = = 8 sais 
(Millions of Kronur: End of Year) 
10.7 21.4 24.2 18.1 8.2 
(Millions of Kronur: End of Year) 
131 258 388 319 280 
53 112 183 172 113 
78 146 205 147 166 
121 180 398 385 897 
(Millions of Kronur: Year Ending December 31) 
13.6 8.3 2.4 -15.8 -—63.8 
65.9 118.1 178.5 207.6 254.4 
52.3 109.8 171.1 228.4 318.2 
—2.6 —.4 -—14.5 11.6 63.6 
—-11.0 -7.9 12.1 4.2 2 
15.6 15.9 23.6 37.2 103.1 
35.7 33.2 10.1 8.1 6.2 
(1987 =100) 
282 299 267 302 329 
184 228 238 242 273 
161 207 280 296 818 
(Millions of Kronur) 
349 544 862 1,025 





6.505 


— 
ew 


_ 
-—- pe One 


896 
458 


188 
269 


85 
583 


136 
402 


23 


9.365% 


PrrA 
Om kRHON 


™ oo 


289 
424 


321 
190 
131 
444 

14 


—61.8 
310.7 
372.5 


63.9 
—2.1 


216.5 
31.9 


333 


—_—_—_—_— me ==..-_. il 
1940 1941 1942 ‘'! 1945 1946 1947 1948 1949 1950 
End of Year) 


16.32! 


‘LO 


7.5 


359 
204 
155 
460 
109 


—25.3 
304.7 
330.0! 


23.3 
2.0 


206.9 
72.2 


498 


ore & ror oO 


ain ia 


a re CO 
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1950—_$_—$  — OC  ——_ 1951 


Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(Krénur per U. S. Dollar: End of Month) 
9.365 9.365 , 16.324 16.32 16.32 16.32 16.32 16.32 16.382 16.382 16.82 16.82 16.32 16.32 16.32 


(Millions of U. S. Dollars: End of Month) 
‘1.0 1.0 1.0 1.0 1.0 1.0 (‘1.0 1.0 1.6 1.6 (1.0 ‘i.o 


Jan Feb Mar Apr 


(Millions of Krénur) 


16 23 16 31 35 
49 60 55 43 51 


(Millions of Krénur: End of Month) 

104 95 95 94 97 98 

673 710 737 758 768 770 
83 94 98 100 122 122 

140 140 140 140 140 139 

449 476 499 517 505 509 


34 32 36 41 44 45 
(Millions of Krénur: End of Month) 

9.6 9.9 10.6 12.9 9.6 12.8 
(Millions of Krénur: End of Month) 


331 335 335 337 347 351 
180 184 187 188 198 195 
151 151 148 148 149 


453 460 471 471 470 
37 46 04 62 67 71 


(1937 =100) 


845 350 464 473 534 «538 ~=—s«538 


el 


, Beginning October 11. ? Beginning April 4. ’ Beginning September 21. ‘ Beginning March 20. ’ September 30. 
Includes 42.4 million kr6énur for purchase of ships abroad for resale. 








India 





Exchange Rates 
Sees RATS... . 060504. 


Gold and Foreign Assets 


18 DOLLAR EXCHANGE IN U.S. BANKSt 
1h Government and Banks..... 
15 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


20 Bmports. . 2... ses esseeeeee 

21 SE DG s 5 sists 66 Sincies 
VOLUME OF TRADE 

22 ROCCE Suns kaw o k% 

23 | eeerre eae 


Assets of The Reserve Bank 
80 FOREIGN ASSETS 
31 Domestic CREDITS: Government. 


Assets of Other Banks 


40 DoMESTIC CREDITS............. 
41 ee 
42 Non-Government............ 


eee 


Currency and Deposits 

J eo 
61 eee ee 
52 Deposit Money............ 
53 Time DEPposITs 
54 GOVERNMENT DEPOSITS. 


Money and Capital Market 


70 GOVERNMENT BOND YIELD. 
71 TREASURY BILL RATES.......... 
72 CALL MONEY RATE6............ 


SHARE PRICES4 


73 Industrial........ bi 

74 Jute Mills........ 

75 Cotton Mills........... 
76 Tea Plantations... 
Prices 

80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods (Jute, Calcutta) 


UNIT VALUE OF TRADE 


82 Exports (Current Weights) . . 
8&3 DM fie seri lahanig ough Se 
84 Imports (Current Weights). . 


85 Cost or LivinG (Bombay)...... 
Production and Employment 
I en ee 


91 AGRICULTURAL PRODUCTION 
92 FAO Index (1934/1938 =100) 


98 APPLICANTS FOR EMPLOYMENT$.... 
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1937 


1, 


2.659 


913 


1,804 


1 


+ End of month and year 
data are averages of Friday quotations. 
¢ Includes employed applicants. 


— eco me 


175 
114 


.28 


.98 
15 
.28 


75 
44 
.30 


01 
.10 


.26 
44 


100 
100 
100 
100 


29 
19 


26 
30 
35 


83 


1938 


2.888 


485 
274 
211 


2 


1,706 
1,580 


172 
106 


1940 1941 1942 1945 1946 1947 1948 1949 1950 


INTERNATIONAL FINANCIAL STATISticg 


1939 
(Rupees per U.S. Dollar: End of Year) 
3.322 3.322 3.322 3.3822 3.822 3.320' 3.318? 3.318 
(Millions of U. S. Dollars: Last Friday of Year) 
616 845 1,105 1,718 5,315 5,179 4,864 xX 3,354 
274 274 274 274 274 274 274 X 256 
342 570 830 1,488 5,040 4,905 4,590 x 8,099 
6 10 IZ Zz 13 33 44 62 52 
(Millions of Rupees: Year Beginning April 1) 
2,203 2,052 2,685 2,038 2,668 $8,210 voce! @,887 
1,742 1,688 1,787 1,152 2,978 98,595 .. 0° KE 6,287 
(April 1948/March 1949=100: Year Beginning April 1) 
181 154 165 105 111 114 ee ae 
107 85 76 39 95 85 — a 
(Billions of Rupees: Last Friday of Year) 
1.57 2.33 8.19 5.20 17.12 16.67 15.63 X 10.67 
.55 .56 51 1.30 .93 .99 1.52 X 4.59 
(Billions of Rupees: Last Friday of Year) 
2.22 1.95 3.12 3.16 7.60 8.52 8.48 X 8.68 
-74 91 1.28 2.18 4.33 3.86 4.04 X 4.26 
1.48 1.04 1.29 .98 3.27 4.65 4.44X 4.42 
.26 .67 42 .64 1.21 1.17 1.46 X 1.07 
(Billions of Rupees: Last Friday of Year) 
4.91 5.02 6.46 10.384 20.52 21.385 21.40 X 20.57 
3.40 3.23 4.13 6.75 18.09 18.87 18.87 X 12.92 
1.51 1.79 2.33 3.60 7.43 7.98 8.03 X 7.65 
1.05 1.01 1.13 ii 2.80 3.31 3.43 X 2.97 
.07 11 .09 17 4.81 4.58 3.46 X 2.14 
(Per Cent: Average of Months) 
8.56 3.61 3.33 8.45 8.10 2.79 2.86 2.97 
2.03 Leu .76 .86 .89 .43 .44 .49 
1.26 .68 .28 ae .25 .49 .49 61 
(1987 =100: Average of Months) 
87 97 107 109 183 244 183 131 
104 103 105 95 169 237 176 113 
83 98 126 148 221 374 287 195 
88 97 107 116 180 253 215 155 
(1948 =100) 
29 33 36 44 67 73 Xx 81 100 
27 27 26 26 40 52 85 100 
(April 1948/March 1949=100: Year Beginning April 1) 
9 31 37 44 57 67 ick oa 
41 44 57 54 54 64 xX 100 
30 36 43 54 58 74 xX 100 
(1948 =100) 
35 37 41 52 78 5 92 100 
(1948 =100) 
85 91 98 92 99 90 x 90 100 
99 98 95 101 94 96 100 
ee Le 98 99 97 
(Thousands) 






4.7753 


§ Weighted average of all bills issued 
{ Prior to 1946 end of month quotations and annual averages thereof. 


103 


104 
104 
97 


101 


97 


94 
101 


8.74 
5.47 


105 


96 
99 


eee ee 


t For weighting system see COUNTRY NOTES & Monthly 









ATISTIcg 





105 


96 
99 


314 


[onthly 





4.775 4.775 






1,911 1,983 
247 247 
1,663 1,735 
56 sé 

















548 538 
436 359 
137 138 

93 70 
















7.50 7.51 
3.54 3.40 
3.95 4.11 
1.14 1.138 
18.59 18.73 
11.82 12.07 
6.78 6.67 
2.68 2.68 
1.38 1.52 













93 97 
63 69 
127 133 

















106 104 
102 102 
106 105 
103 108 
99 109 
102 102 








trade with Pa 





' Beginning Aged. 2 Be 
tan. 


Jan Feb 
4.775 4.775 
1,996 2, - 

"247 
1,749 1, 773 

70 70 
65 64 
5 5 


477 448 
385 300 
127 116 
74 60 
8.73 8.84 


3.44 3.39 
4.31 4.42 
88 89 
19.26 19.27 
12.35 12.52 
6.91 6.75 
2.69 2.68 
1.55 1.47 


101 98 
67 65 
138 134 


105 107 
102 102 
104 108 
106 110 
106 102 
102 101 
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Mar 


4.775 


Apr 


4.775 


2,051 2,030 
247 247 


1,803 


62 
57 


3.33 
4.62 
.83 


19.65 
12.76 
6.89 


2.60 
1.29 


97 
136 


107 
102 


109 
109 
98 


100 


1,782 


62 
57 
4 


325 
395° 


80 
79 


8.89 


4.83 
-85 


19.86 
12.95 
6.91 


2.70 
1.33 


97 
136 






106 
102 


108 
104 
101 


inning January 14. 


3 Beginning September 22. 


May June July Aug’ Sept 


Oct 


(Rupees per U. S. Dollar: End of Month) 
4.775 4.775 4.775 4.775 4.775 4.775. 4.775 
(Millions_of U.S. Dollars: Last Friday of Month 
1,994 1,985 1,965 1,941 1,942 1, oe 

247 247 247 247 


247 247 
1,747 1,738 1,718 1,694 1,695 
60 51 42 51 56 
54 46 38 47 52 
5 4 4 4 4 





(Millions of Rupees) 
349 346 381 450 500 
523° 510° 465° 613° 5378 
(April 1948/March 1949 =100) 

4 81 96 109 116 
105 102 94 116 104 





1,714 
51 

47 

4 


599 
401° 


141 
79 


(Billions of Rupees: Last Friday of Month) 


8.72 8.67 8.58 8.46 8.47 
5.45 5.41 6.83 5.31 5.28 





: 7.97 7.89 7.94 T.TT 
3.35 3.45 3.52 3.67 3.64 
4.68 4.52 4.387 4.27 4.13 


.89 97 1.09 1.04 1.11 





a of Rupees: Last Friday of Month) 


8.56 
5.25 


7.81 
3.71 
4.10 


1.12 


(Billions of Rupees: Last Friday of Month) 


19.61 19.37 19.21 18.94 18.78 
12.94 12.69 12.42 12.20 12.05 
6.68 6.68 6.79 6.75 6.73 
2.71 2.738 2.74 2.72 2.78 
1.29 1.41 1.36 1.46 1.64 


19.13 
12.12 
7.01 


2.75 
1.51 


(Per Cent: Average of Daily Quotations) 


3.03 
"50 


3.00 
54 


3.01 
50 


3.02 
"50 


3.00 
"87 

















3.05 
"50 


(1987 =100: Average of Daily Quotations) 
101 108 107 105 


101 100 

72 70 77 87 86 
135 133 131 135 134 
128 130 129 140 136 


(1948 =100) 


107 108 110 111 112 
102 102 102 102 102 


(April ape 1949 =100) 














112 114 107 109 113 

105 107 109i 117 

100 100 98 100 100 
(1948 =100) 

103 103 105 106 106 
(1948 =100) 


95 99 97 94 92 








(Thousands) 
345 366 





xclusive of some food imports by Government. 








84 
134 
134 


112 
102 


115 
116 
99 


105 


90 


1980—<$£ i —__ 


Nov 


1,964 
247 
1,717 


58 
54 


7.75 
3.70 
4.05 


19.19 
12.23 
6.96 


2.79 
1.50 


106 
136 


112 
102 


109 
115 
103 


*See CouNTRY NOTEs. 


Dec 


8.02 
3.57 
4.45 


95 


19.54 
12.67 
6.86 


2.84 
1.65 


108 
139 


112 
102 


111 
110 
102 





8.43 
3.49 
4.93 


-82 


20.03 
13.04 
6.99 
2.86 
1.64 


115 
144 


112 
102 


113 
112 
121 


105 


4.775 4.775 4.775 


2,046 2,104 2,096 


247 
1,799 
60 

55 

5 


634° 
532* 










122 
118 
122 


106 





247 247 
1,857 1,849 
61 
57 
4 


704° 


56655 | 


5.47 


.93 
20.90 21. 
13.63 13. 
7.27 
2.90 
1.62 


3.29 
1.01 


116 

93 
142 
159 


120 
203 


109 


5 Exclusive of overland 


7.3 
2. 
1 


5. 


ee 
x - «2 
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Indonesia 


1937 
Exchange Rates 
OFFICIAL RATES 
1 NN. 6 ckcsnsecuons 
2 Effective Export........... 1.80 
8 Effective Import........... 
Gold and Foreign Assets 
10 Bank OF JAVA: Gold........... 80 
11 DoLLAR EXCHANGE IN U. S. BANks t 
12 Government and Banks..... 
13 Business and Individuals. 
Foreign Transactions 
VALUE OF TRADE 
20 ER ae kos eines Se Kia vee 992 
21 ee S|) See 508 
VOLUME OF EXPORTS 
22 Ste ek crea a pid lee eee 100 
23 TN a i ng 100 
24 ee eee eek cide use es 100 
Assets of the Bank of iis: 
30 FOREIGN ASSETS............... 120 
$1 DOMESTIC CREDITS............. 67 
82 eee 8 
83 Non-Government........... 59 
Currency and Deposits 
50 MONEY SUPPLY........... = 420 
61 Currency...... VIE AOE. 240 
52 Deposit Money....... 180 
53 Bank of Java....... 
54 Other Banks....... ; 
Money and Capital Market 
70 GOVERNMENT BOND YIELD§..... 3.33 
71 SHARE PRICES (General)§....... 100 
Prices 
WHOLESALE PRICES 
80 Export Goods.............. ang 
81 EO os a 144 
82 Import Goods.............. eae 
83 RETAIL PRICES (Food in Djakarta) 
Production 
90 CRUDE PETROLEUM............. 100 
AGRICULTURAL PRODUCTION 
91 FAO Index (Java and Madura) 






Iran 


80 


689 
492 


69 
112 


128 


61 


3.05 


80 


100 
100 
100 


102 


1939 


1.88 


90 


776 
490 


132 
106 


167 
62 


59 


109 


INTERNATIONAL FINANCIAL STatisticg 


menace 


1940 1941 1942 '! 1945 1946 1947 1948 


(Rupiah per U.S. Dollar: End of Year) 


1.88 1.89! a — 2.662 2.66 
(Millions of U. S. Dollars: Last Wednesday of Year) t¢ 
140 235 200 ee 2015 1815 


77 68 xX 160 114 127 69 


(Millions of Rupiah) 


941 1,087 ee roe 155 343 
438 476 ee ee 281 754 
(1987 =100) 
124 ei eis ew 13 19 
112 eile ian tes 22 42 
51 ae 10 30 
(Millions a Rupiah: Last Wednesday of Year) t¢ 
290 473 a pein 5435 5258 
107 ck Seni ee 3085 3415 
39 ee a Peas 2365 2555 
68 ee an 725 855 
(Millions of Rupiah: et Wednesday of Year) ¢ 
2,608 
1,383 


1,225 


(Per Cent: Average of Months) 


4.827 3.87 4.28 pBcuia 3.08 3.42 
(1937 =100: gowns of ae 
727 92 60 53 
(1988 =100) 
ee” eae eaux dis 
et ee 652 
(July 1 1988 = 100) 
2,350 
(1987 = 100) 
109 95 42 13 4 15 
(1984/1988 =100) 
Posies sates 60 70 


Exchange Rates 
SELLING RATES 


1 SN GR ie Soca c cia cris a acGiaikre 16.40 
2 With Certificates....... — 
Gold and Foreign Assets 
ep ANE MRR. in 600s aK y's 000 oe ba 34 
11 | RE ee 26 
12 Foreign Exchange.......... 9 
18 DOLLAR EXCHANGE IN U.S. BANKs t 
1h Government and Banks..... 
15 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


20 Total Exports............ 2.56 
21 By Foreign Oil Companies 1.88 
22 Total Imports, c. i. f. 1.38 
23 By Foreign Oil Companies .42 
24 O11 Company RoyALTy PAYMENTS .28 






+ Data through 1942 last Saturday of year. 


Page 52 beginning June 21. 


re DO 






17.11 


42 
16 


1 December 23. * Beginning March 7. 


1946 





1947 


(Rials per U. S. Dollar: End of Year) 
17.11 35.25% 32.50 32.50 32.50 32.50 


as — — 60.00 58.25 66.50 


(Millions of U. S. Dollars: March 20 of Following Year) 


44 55 114 227 239 246 
26 26 61 127 149 142 
19 30 53 100 90 104 


18 18 11 


(Billions of Rials: Year Beginning March 21) 
2.25 1.84 4.05 7.82 10.64 12.36 


1.31 1.01 3.48 5.61 8.05 9.99 
As i: .79 2.39 3.72 4.95 5.78 
16 1.07 75 1.08 1.13 


‘Billions of Rials: Year Ending December $1) 
.31 .26 .42 738 .93 92 


’ Beginning September 21. ‘Beginning March 14. 





2.66 


177 
41 


1,040 
1,134 


64 
48 


“916 


3,116 
1,751 
1,365 

321 
1,044 


3.52 
63 


324 
246 
686 


1,310 


60 
17 


1948 


32.50 
66.50 


273 
140 
134 


23 


19.01 
17.14 
5.48 
1.20 


1.19 


1949 1950 
3.81 
3.813 < 7.566 
11.434 
178 208 
16 115 
‘dic 113 
2 
1,478 2,742 
1,574 1,484 
90 142 
76 79 
62 eee 
559 + =1,349 
1,327 2/945 
1,257 2,761 
70 184 
3,705 
2,019 
1,686 
389 
1,296 
3.50 3.50 
56 48 
337 1,020 
224 1,250 
647 nies 
1,260 1,480 
82 
83 


1949 


32.50 


40 .00 
40.00°° } 43-750 


243 


17.17 
15.39 
9.32 
2.98 


1.22 








82.50 


nll 


t End of month and year. § Amsterdam. 4 Beginning 1939; 1936 and 1947, years 


‘March. ‘Data for 


1950 





Indonesia 
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ee 
———. — —-1949—-— ——_—_$——_——— 1950 —___ —_—___—______—————_-_ --—-——— 1951—_—-— 
1950 Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Rupiah per U. S. Dollar: End of Month) 
81 8.81 3.81 8.81 3.81 3.81 3.81 3.81 3.81 93.81 3.81 93.81 93.81 3.81 
. 56 3 ‘ 3.81 3.81 7.56 7.56 7.56 7.56 7.56 7.86 7.56 7.56 7.56 7.56 7.56 7.56 17.56 
434 11.43 11.48 11.48 11.43 11.43 11.43 11.48 11.43 11.43 11.438 11.48 11.43 11.43 
(Millions of U. S. Dollars: Last Wednesday of Month) 
208 178 178 178 178 178 178 178 178 178 188 188 208 228 228 228 
115 12 29 28 31 36 42 48 51 73 92 110 115 116 125 138 
118 eat as 12 29 27 30 35 41 47 50 72 91 110 113 114 124 137 
2 “Sd Paks —_ —_ Z 1 1 — — — 1 1 1 2 1 1 1 
(Millions of Rupiah) 
742 15 174 202 202 269 326 266 347 230" 3644 219% 332% 
,484 108 95 115 156 129 108 202 167 208 107 128 
(198% =100) 
142 131 155 174 176 171 154 207 121 190 94 126 
79 58 80 92 56 93 77 78 73 108 69 84 
eee 39 84 66 53 55 35 92 57 45 Roe gee 
(Millions of Rupiah: Last Wednesday of Month) 
,349 717 735 725 752 752 806 1,116 1,260 1,349 1,412 1,522 1,578 
945 2,353 1,845 1,951 2,071 2,193 2,335 2,421 2,550 2,945 3,172 3,017 2,676 
761 2,262 1,674 1,854 1,981 2,034 2,125 2,206 2,368 2,761 2,996 2,849 2,501 
184 91 171 97 141 157 210 215 182 184 176 168 175 
(Millions of Rupiah: Last Wednesday of Month) 
3,303 3,292 3,433 3,691 3,888 4,090 4,338 
2,099 2,086 2,127 2,259 2,348 2,433 2,616 
1,204 1,206 1,306 1,432 1,541 1,657 1,722 
(Per Cent: Average of Wednesday Quotations) 
}.50 3.58 $3.51 3.57 3.60 3.60 3.58 3.51 3.63 3.84 3.85 3.90 
(1987 =100: Average of Daily Quotations) 
48 58 58 44 46 43 45 48 48 46 43 46 47 47 
(1988 = 100) 
020 402 412 877 929 1,080 1,220 1,360 1,510 1,580 1,620 1,950 2,080 
250 = 294 386 950 992 1,160 1,720 1,720 2,000 2,330 2,040 2,400 2,630 
® “eee “eee * (July 1988 = 100) “eee “eee “eee “eee “eee ends 
480 1,420 1,370 1,360 1,510 1,540 1,530 1,410 1,410 1,440 1,540 1,690 1,820 2,670 
(1987 =100) 
81 73 77 94 92 97 97 94 94 72 95 
950 —_ — —_———-1950 ——_—— ———— 1951——__—_- 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Feb Mar 
50 (Rials per U. S. Dollar: End of Month) 
00 32.50 32.50 82.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 
15! } 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00{ £9°29., £9°00., 40-02.. 42°70. an ap 
(Millions of U. S. Dollars: About 20th of Month) 
eo 255 247 244 232 243 240 235 239 239 238 242 236 241 241 
uke 140 140 140 140 140 140 140 140 140 140 140 140 140 140 
; 0 115 108 104 92 103 101 95 100 99 99 102 96 102 102 
- nm 62 UF 16 17 17 15 15 17 18 18 20 20 20 
7 syd 12 11 12 10 9 9 11 12 11 13 13 14 
6 6 6 6 7 6 7 7 7 7 7 
= of Rials: Month Ending the -_ 
.73 i 2.20 1.85 3.68 2.55 2.85 3.08 
_ 1 0 4 2.08 rf 23 3.36 2.30 2.05 2.72 
.29 .46 -70 .62 .41 .53 .57 .50 73 
.06 .09 13 .06 01 .06 .03 .06 
—_ Continued on next page 
years March oom June 1950 include value of foreign exchange certificates. 7 Less than 12 months. * Beginning October 1. 
a for Beginning May 14. January 12/May 13, 35.50. '° Stabilized beginning September 13. " Stabilized beginning November 11. Page 53 


* Average. 


13 September 30. 1 Incomplete returns. 



















Iran (Continued) 





1937 
Assets of National Bank and Other Banks 
ye re .45 
31 Domemsric CREDITS............. 2.33 
82 Government............... .99 
83 Official Entities............ 82 
34 Business and Individuals... . 1.03 
Currency and Deposits 
50 Mossy GUPPLY................ 1.75 
51 ws i | 
52 Deposit Money............ .98 
ie NS IIE. 5 vnc ccccaseccce .24 
54 GOVERNMENT DEPOSITS......... .64 
55 BANKERS’ DEPOSITS............ .13 
Prices 
80 WHOLESALE PRICEs (All Goods) t. 100 
81 Home Goods............... 100 
8&2 Export Goods....... i curieates 100 
83 Import Goods.............. 100 
5 Ceara EAvees.........5..... 100 
Production 
90 CRUDE PETROLEUM.......... ee 100 





Iraq 


1937 


Exchange Rates 
Ee ye hoe ls is ie we 


Gold and Foreign Assets 

10 NATIONAL BANK............... 25.8 
11 Foreign Exchange.......... _— 
12 Foreign Investments........ 25.8 
18 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUE OF TRADE 
20 2otel Exports.............. 
21 By Foreign Oil Companies. 
22 Total Imports, c.i.f.......... 
23 By Foreign Oil Companies. 
VOLUME OF EXPORTS 
24 Barley 
25 EE Eek ML ic an 


Assets of the National Bank 
80 FOREIGN ASSETS 
Currency and Deposits 


50 MONEY SUPPLY................ 6 
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1 
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52 Deposit Money (Gross)..... 
58 TIME AND SAVINGS DEPOSITS... 
Prices 

80 WHOLESALE Prices (All Goods) t. 


81 Export Goops: Barley§ 
82 Dates§........ 


83 Cost oF LIvING (Baghdad)...... 
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90 CRUDE PETROLEUM............. 
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1940 1941 1942 y 1945 1946 1947 1948 1949 1950 


INTERNATIONAL FINANCIAL STATISsTIcs 


(Billions of Rials: March 20 of Following Year) 


.63 1.35 3.66 7.84 7.78 7.92 
4.52 5.24 5.81 8.11 sitet 9.17 
2.59 3.50 3.96 5.28 5.33 

.48 10 .07 .52 46 
1.46 1.64 1.78 2.32 eae 3.38 
(Billions of Rials: March 20 of Following Year) 
2.63 3.57 6.64 11.08 12.25 

.94 .68 8.11 6.10 6.58 
1.69 2.89 3.54 4.98 5.67 

.41 .28 25 -46 .50 
1.70 1.36 1.25 1.56 1.48 

.20 11 By .59 .50 

(1937 =100: Year Ending December 31) 

131 166 292 544 525 562 

125 162 315 551 488 504 

133 162 254 483 554 612 

142 184 353 684 549 593 

134 184 326 779 698 707 

(1937 =100: Year Ending December 31) 
85 65 92 166 189 199 
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1941 
(U.S. Dollars per Dinar: End of Year) 
4.030 4.030 4.030 4.030 4.030 
(Millions of U. S. Dollars: End of Year) 
46.2 90.4 176.4 179.5 157.5 
11.0 14.9 12.4 8.2 3.9 
35.2 75.5 164.0 171.4 158.6 
8.2 3.5 3.5? 
(Millions of Dinars) 
7.6 10.3 20.8 24.0 28.7 
3.4 5.6 10.7 10.8 14.0 
6.9 12.2 18.9 28.1 39.9 
3 3 6 2.4 5.0 
(19389 =100) 
26 26 117 123 131 
97 71 103 140 153 
(Millions of Dinars: End of Year) 
11.5 22.4 43.8 44.5 89.1 
(Millions of Dinars: End of Year) 
17.0 28.3 54.8 53.5 47.8 
11.0 21.9 41.5 39.8 35.2 
6.0 6.4 13.3 18.6 12.5 
6 | 7.6 7.8 6.5 
(1989 =100) 
179 883 503 482 527 
178 473 569 650 727 
109 189 298 330 320 
584 567 601 
(1987 =100) 





61 108 110 
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' Beginning September. 


Jan 


7.85 
10.91 
5.91 
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11.86 
5.55 
6.31 
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1.04 
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539 
436 
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11.3 
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10.92 
5.88 
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424 
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272 
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15.7 
90.5 
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10.96 
6.11 
38 
4.47 


12.23 
6.03 
6.20 
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1.07 
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(U. S. Dollars per Dinar: End of Month) 
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48.0 48.6 48.7 48.1 46.9 47.0 
36.1 36.2 36.0 35.2 34.4 34.2 
11.9 123.6 12.8 18.9 12.6 13.8 
4.0 4.0 4.0 4.0 4.1 4.0 
(1939 =100) 

447 457 478 481 479 489 
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(19837 =100) 
121 147 149 152 177 177 
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16 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUE OF TRADE 
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21 eS ST 
VOLUME OF TRADE 

22 PR ashes neakess aes 

23 ES er eee 


Assets of the Central Bank 
80 FOREIGN ASSETS ............... 


Assets of Other Banks 


£0 FOREIGN ASSETS ............... 
41 Domestic CREDITS............. 


42 CO Se ee 
48 Non-Government.......... 
SCC. L Ste kcis poh tena es 


Currency and Deposits 

MONEY SUPPLY 
50 Currency (Gross)........... 
51 Deposits (Gross)t.......... 
52 Bank DEBITS]........ eee 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Revenue.... 

62 NN SE tr ere ee 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 


fe 


Money and Capital Market 

70 SHARE PRICES (General)........ 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 


81 UNIT VALUE: Exports........... 
82 Oe 


oe (Or OP EAVONO .........5..... 


84 WAGES (Weekly Earnings)....... 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 
92 FAO Index, 1934/38 =100... 
93 EMPLOYMENT (Industrial) 


94 UNEMPLOYMENT (Non-Agricultrl.) 


95 NATIONAL INCOME 
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INTERNATIONAL FINANCIAL STATISTICg 


(Millions of U. S. Dollars: End of Year) 
95 117 176 187 
15 15 17 17 
81 102 158 170 


620 707 1,001 1,093 1,035 


230 256 339 354 
390 451 662 738 


14 18 


(Millions of Pounds) 
31.9 32.7 35.8 39.1 


29.6 34.8 41.2 72.2 181.3 


(1987 =100) 
71 65 64 67 
39 38 43 78 

(Millions of Pounds: End of Year) 
23.5 28.8 43.5 46.4 


illions of Pounds: Average of Last Quarter) 
153.8 175.5 248.4 271.1 256. 


61.0 62.3 61.6 67.4 
6.9 7.6 8.1 8.0 
54.1 54.8 53.4 59.5 


10.9 10.9 12.4 12.7 


(Millions of Pounds: Approximately End of Year) 


26.0 32.0 44.4 46.8 


139.2 154.0 207.4 224.6 2387.6 


48.1 52.1 66.4 79.5 


Tillions of Pounds: Year Beginning April 1) 
—3.0 -1.4 -5.9 —4, 


—5.5 
37.4 40.7 50.9 54.4 
42.9 43.7 52.3 60.4 


7.2 1.7 1.7 5.0 
—1.7 1.3 —.2 2 
55.7 57.4 64.7 70.0 
(1937 =100: Average of Months) 
85 93 122 141 


(Oct 19388 =100) 
148 170 198 198 


(1937 =100) 
201 200 242 255 
165 202 216 211 


133 147 173 ava 


(Sept 1989 =100) 
105 106 131 139 
(1987 =100) 
94 77 96 109 
95 109 102 103 
eH Cae fe 100 
96 93 102 110 


(Per Cent of Insured Workers) 
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(Millions of Pounds) 
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U.S. Dollars per Pound: End of Year) 
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+ Quarterly averages of 3 selected dates; annual data refer to last quarter. t Monthly totals and 12-month averages. 
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— ——1949-—— aS 1950S 1951 

0 Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(U.S. Dollars per Pound: End of Month) 

3 92,7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 1 





(Millions of U. S. Dollars: End of Month) 
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: 6.6 6.5 4.3 4.4 5.9 4.8 4.8 van 7.2 8.4 7.5 4.7 5.1 > 20 
12.4 12.4 11.1 12.8 18.6 12.1 14.1 18.7 12.7 ae 69S OCG 15.6 13.0 15.4 14.8 17.3 21 
(1987 =100) 
103 103 75 67 90 75 72 94 105 112 107 101 119 100 70 67 ian ae 
136 137 118 140 147 129 147 144 133 120 124 168 151 126 142 132 ; ewe. Sane 
(Millions of Pounds: End of Month) 
2.7 Wi T1838 438 6S 8 TC T48 T9 77.9 






















(Millions of Pounds: Average of 3 Selected Dates in Quarter) 
> 259.9 <—_—— —-> 258.1<——- 1 ——>251.5<— ——> 251.5<——_- ——> 258.1<-——.... vane eee 40 
>109.6 <——— —> 110.7<——  - ——>- 114.4<———- _- —— 118.1<—— Ss —— > 126.5< soos 295.9 $1 
> 8.9<—— —>-  8.7<+—-  — ———> 8.9<+——_- ——_ 9.0<+——- _ —~>  11.6<—__...... pelt 11.7 42 
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55.0 56.4 54.5 54.2 54.7 55.2 64.7 54.38 53.9 54.5 54.5 55.2 56.6 59.4 61.5 61.2 58.2 57.1 60 
> 248.5 <—_—— ——> 248 .9 <— ——> 247 .0<—— Ss —— > 249. .7<— Ss —— > 259.7 << —— iia tucw ee 51 
118.3 184. 76.8 185.7 105.3 115.6 112.0 173.8 74.8 106.2 136.9 136.7 160.9 155.9 .... er ved 52 





(1987 =100: First of Following Month Quotations) 








128 129 130 129 131 131 132 131 131 131 130 131 133 132 132 132 131 130 70 
(Oct 1988 =100) 
234 237 236 238 239 240 239 240 243 244 244 250 255 262 266 270 276 80 
(1987 =100) 
339 335 299 347 345 334 348 323 301 273 349 373 378 394 357 401 gala veg. Se 
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(Per Cent of Insured W ‘orkers) 
6.6 6.2 6.4 6.1 6.5 
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‘ Beginning September. ? Beginning January 14. 3 Beginning September 19. * September 30. 
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80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports ~~ Weights)..... 
82 Current Weights). . 
8&3 Imports 1948 Wei _ ety 
8&4 (Current Weights). . 


85 Cost or LIVING 






Page 58 


1937 


212 
210 


26 


10.4 
13.9 


550 
734 


101 
‘117 


_ 
-_ 
~I0 tbo WOwWCH O 


wNooooun 


4.81 


t Prior to 1948 data are end of year. 


INTERNATIONAL FINANCIAL STATISTi¢g 


1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 


19.00 


201 
193 


20 


~ 
LS] 
m cow Oo ANBaGANOS CO 


et 
Sp im CO DD 0 im 


4.81 


100 


100 
100 
100 
100 
100 


1949 
(Lire per U. S. Dollar: End of Year) 
f 225 603 575 625 
19.838 19.01 19.01 100! 568? 572 575 625 
(396 «588575 «2B 
(Lire per eee of One U.S. Dollar at Official Cross Rates: End of riot 

; 385 683 570 659 663 
pe ies 606 705 662 
212 357 585 
335 459 557 
707 898 853 
1,074 1,117 1,002 

(Millions of U. s. ities End of Year) 

ane rhs oa a 249 246 533 893 

120 124 141 24 28 58 112 256 
dk sari ita 221 188 421 637 

18 15 12 70 268 153 334 304 
(Billions of —_ 

11.5 14.5 16.0 re 839.2 570.6 632.6 

13.2 11.5 14.0 . 969.0 848.6 869.0 

(Millions of U.S. . Dollars) 

582 736 844 666 1,067 1,107 

668 582 738 1,429 1,501 1,498 
(19388 =100) 

eeu inte 54 84 92 
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Sesa.h Paar act ate se 115 116 

(Billions of Lire: End of Year) 

2.3 2.3 2.7 5 46.1 62.6 232.2 491.1 
31.4 46.5 79.4 554.3 616.1 818.4 972.7 1,031.7 
19.6 31.3 47.3 500.1 584.5 720.6 876.6 911.8 

8.7 11.5 26.7 51.2 27.5 83.6 83.9 107.5 
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(Billions of Lire: End of Year) 
11:9 91.7 118.1 318.1 649.0 996.2 1,549.5 1,915.5 
17.0 24.2 37.3 154.6 284.8 270.5 420.5 441.8 
54.9 67.5 80.8 158.5 414.2 725.7 1,129.0 1,473.7 
4.4 5.1 10.0 153.0 170.1 188.8 ‘219.5 327.6 
(Billions of Lire: End of Year) 
67.9 98.2 188.3 692.7 1,034.7 1,485.5 2,022.7 2,374.9 
31.1 49.6 73.4 367.7 463.1 720.9 934.1 1,016.8 
36.8 48.6 64.9 325.0 571.6 764.6 1,088.6 1,358.1 

4.1 3.5 7.8 48.6 54.2 35.4 62.5 59.6 
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aks he poe ae Oy Saki wees «©, 1850S G ,020 

122 141 163 2,390 2,820 4,580 4,840 4,920 
151 Maa tee 5,250 


19.82 


165 
144 
21 
39 


Poon aoe 


- 
i) 
ORDO 


— 
Go crm ID ~oo 


104 

100 
97 
104 











1950 


625 


DO CO CO orto CO 
em IOI © PO PO 
or I C100 en Go 


4.79 
1,768 


4,903 


6,710 
5,680 
5,700 
6,430 
4,850 
5,820 


ne 


End of 1948 quotation: 1,591. 








VOLUME 
— 


—194! 
Nov 
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——1949—— 
Nov Dec 


195 


1951 
June 


Mar Mar 


Apr May July Aug Sept 


(Lire per U. S. Dollar: End of Month) 


Oct Nov Dec Feb 


625 
625 
625 


(Lire per Equivalent of One = S. Dollar at Official Cross Rates: 
634 630 647 660 657 


656 
659 
645 
570 
766 
917 


838 
256 
582 


266 


233 
33 


60.6 
83.9 


98 
134 


625 
625 
625 


639 
615 
568 
714 
850 


841 
256 
585 
257 
220 

36 


51.4 
66.6 


625 
625 
625 


819 


625 
625 
625 


625 
625 
625 


625 
625 
625 


938 


625 
625 
625 


625 
625 
625 


676 
670 
610 
627 
761 
989 


(Millions of U. S. Dollars: End of Month) 


867 
256 
611 
273 
232 

41 


58.8 
74.5 


94 
119 


115 

98 
124 
141 


542 


950 
863 
73 
14 
101 


898 
256 
642 
287 
253 

34 


60.3 
79.2 


aes of 4 S. Dollars) 


127 


114 

93 
136 
156 


(Billions of Lire: End of Month) 


570 


937 . 


(Billions of Lire: End of Quarter 


2,032 
519 
1,513 
303 


886 
256 
630 
276 
239 

37 


(Billions of Lire) 


63.1 
84.4 


135 


916 
256 
661 
274 
242 

32 


55.9 
63 .6 


90 
102 


(1988 =100) 


118 

96 
136 
158 


596 


884 
796 
74 
14 
108 


112 

87 
105 
116 


599 
878 
779 
85 
15 
125 


921 
256 
665 
304 
265 

39 


71.4 
69.6 


114 
111 


135 
111 
115 
124 


597 


886 
778 
92 
15 
116 


2,154 
540 
1,614 
317 


898 
256 
641 
309 
270 

39 


75.6 
71.3 


121 
114 


137 
118 
109 
132 


570 


(Billions of Lire: End of Month) 


2,259 
955 
1,304 
64 


1,129 
111 
1,164 


2,325 
1,000 
1,325 


2,331 


2,393 
1,025 
1,368 


2,438 
1,022 
1,416 


67 


1,227 
123 
1,109 


625 
625 
625 


625 
625 
625 


End of Month) 


693 
684 
616 
621 
800 
1,032 


909 
256 
653 
303 
264 

40 


74.1 
77.1 


119 
123 


135 
115 
121 
132 


567 
894 


718 
720 
635 
636 
849 
1,093 


875 
256 
619 
815 
275 

39 


72.9 
80.9 


117 
129 


131 
106 
122 
133 


557 
918 
797 
104 

7 


625 
625 
625 


699 
700 
616 
614 
858 
1,105 


324 
286 
38 


71.2 


93.5? 


115 
150 


126 
104 
125 


625 
625 
625 


681 
683 
606 
611 
822 
1,053 


306 
270 
35 


81.2 
99.7? 


132 
160 


(Per Cent: Average of Daily Quotations) 


4.83 4.85 4.92 4.98 4.99 
(Jan 1938 =100: End of Month) 
1,663 1,684 1,586 1,781 1,782 


(1938 = 100) 


4.83 4.71 


1,927 


4.82 
1,816 


4,690 


6,900 
5,920 
5,600 
6,390 
4,760 
5,810 


4,670 


6,910 
5,690 
5,640 
6,480 
4,820 
5,810 


4,690 


6 ,930 
5,540 
5,550 
6,450 
4,820 
5,820 


4,910 


7,200 
5,710 
5,750 
6 ,490 
4,910 
5,820 


5,090 


7,040 
5,860 
5,700 
6 ,280 
5,010 
5,820 


5,280 


7,020 
6 ,090 
6 ,060 
6,600 
5,000 


5,420 


7,350 
6 ,080 
6,300 
6 ,880 
5,010 


5,830 5,960 


Continued on next page 


OOOO eed 


' Beginning July 1948. ? Multiple system introduced in May. 3 Exclusive of ARAR. 













Italy (Continued) 


INTERNATIONAL FINANCIAL STATisticy 






























































VOLU! 
— 
————————————— - —. “\\ — 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 N 
Production and Employment (1938 =100) 9 
90 INDUSTRIAL PRODUCTION}..... : ake 100 wee ee vor ieee ss cies 95 99 105 119 1! 
91 MANUFACTURING PRODUCTION 100 ae ae baits aah 90 93 101 114 
92 AGRICULTURAL PRODUCTION... .. 98 100 102 97 96 90 62 78 79 84 90 aee e 
93 FAO Index, 1934/38 =100 nt Kae as oe ea Raors 85 89 97 102 
(1947 =100) | 
94 EMPLOYMENT (Manufacturing) mae > ee ae end 100 98 97 ree ) 
(Thousands) 1.5 
95 UNEMPLOYMENT (All Types) ; rte <. 2,02) 25760 1,670 1.000 , 
Japan 
1937 1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 1950 ~N 
Exchange Rates (Yen per U. S. Dollar: End of Year) 
1 SELLING RATE 3.441 3.699 4.265 4.267 4.267! — — - — — 3602 361.0: 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS ee raoe 165 110 70 5 4 17 31 81 215 459 ; 
11 Government and Banks rae ; 452 
12 Business and Individuals 
Foreign Transactions 
VALUE OF TRADB (Billions of Yen) (Millions of U. S. Dollars) 
20 ee ee ee eke ewe 3.2 2.7 3.6 2.74 ais: see's ..-. 3108.85 178.6 258.38 509.7 820.1 4 
21 ROEM Ii 6 ov icnsew 200s s. 3.8 2.7 2.9 2.54 er er .... X¥805.45 528.6 688.1 904.6 959.0 5 
VOLUME OF TRADE (1937 =100) 
22 Raw Silk Exports 100 101 81 aid me oe ao 18 4 17 11 
Assets of the Bank of Japan (Billions of Yen: End of Year) 
80 DoMESTIC CREDITS............. 2.0 2.4 3.3 4.8 6.2 q44 56.2 104.2 2838.1 384.4 3877.6 314.3 33 
$1 Government............... 1.4 1.8 2.4 4.0 5.3 5.8 18.4 538.7 200.8 3882.5 288.9 199.8 24 
82 Non-Government........ 6 5 9 8 9 1.8 37.8 50.4 32.3 51.9 88.6 114.5 9 
Assets of Other Banks (Billions of Yen: End of Year) 
40 DoMeEsTic CREDITS............. 12.3 14.7 18.6 22.8 27.4 34.0 114.0 X 71.7 156.2 442.7 688.0 970.9 64 
41 Government 2.5 3.6 4.6 6.0 7.9 118 35.1 40.6 60.7 75.9 60.7 33.7 ( 
42 Non-Government.... 9.8 11.1 14.0 16.7 19.4 22.7 78.9X $31.1 95.5 366.7 627.2 987.2 5! 
SON x xis niecna's « +s 1.2 1.5 ee 2.4 3.0 3.2 8.3 15.0 30.8 86.2 185.4 164.9 L 
Currency and Deposits (Billions of Yen: End of Year) 
50 MONEY SUPPLY 6.7 8.2 11.5 14.1 17.5 20.8 92.7 X 167.4 353.7 668.9 769.5 920.1 6! 
51 Currency.... 2.6 2.9 3.8 4.8 6.1 Ace 54.8 X¥ 90.0 210.1 338.1 336.0 408.7 2! 
52 Deposit Money . 4.2 5.3 aad 9.3 11.4 13. 6 Si.9 a 11.4 143.7 830.7 4383.5 511.4 3 
53 TIME DEPOSITS 8.1 9.7 2.3 15.1 18.0 ork 63.2 X 29.5 52.38 182.9 289.3 442.1 2 
54 GOVERNMENT DEPOSITS. . .3 3 5 7 8 2.0 17.8 6.5 6.7 14.0 12.0 47.8 
Government Finance (Billions of Yen: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ bien ita cate bey end oe .... 42.0 -—90.5 —102.6 —124.4 oe 
61 Oe eee i he Baan Pos ae ae ae ..0» 206.7 871.8 S670 1,561.4 1 
62 Expenditure eee a anid aan tats eres ee or 148.7 461.8 1,069.6 1,665.8 1 
FINANCING OF DEFICIT 
63 Net Borrowing: Yen....... an ee Peed ae ee ee 36.3 92.6 1388.7 -9.3 
64 Use of Cash Balances. . ake aa ae 5.7 —2.1 -—386.1 5.9 
65 Foreign Grants Received ms aa ; fan -- — — 127.8 
66 YEN Dest... bans 179.2 270.8 411.0 403.8 d 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE t 6.42 6.24 5.95 5.00 4.96 4.86 4.70 5.62 X 7.37 9.67 10.10 9.52 
71 CaLL MoNnEY RATE Soak 2.66 2.51 2.56 2.81 2.59 2.74 3.10 3.29 4.02 5.29 6.21 6.41 
1937 =100: Average of Months) on 1946 = 100) 
72 SHARE PRICE 100 95 99 110 96 120 131°X 112? 12 259 547 310 
Prices and Wages (1937 =100) 
80 WHOLESALE PRIcgs (All Goods 100 105 117 130 140 152 278 1,290 3,840 10,200x 162 194 
81 Export Goods: Raw Silk 100 91 163 : ae pase oy eae 166 vee 
82 CosT OF LIVING : 100 115 129 149 151 156 .... X¥ 8,560 14,800 X 186 173 
83 WaGEs (Daily Earnings) 100 100 104 112 122 133 241 982 3,200 8,530 x 187 sees 
Production, Employment, and Income (1987=100) 
90 INDUSTRIAL PRODUCTION § 100 106 112 113 117 112 60 21 25 37 50 64 
AGRICULTURAL PRODUCTION 1934/1988 =100) 
91 FAO Index sant can 73 75 88 93 
October 1947 =100) 
92 EMPLOYMENT (Manufacturing aie 1008 93 90 
Per Cent of Total Labor Force) “ 
93 UNEMPLOYMENT (All Types) 3.7 3.0 pane Pa 1.1° a 1.0 l.e 
(Billions of Yen) 
94 NATIONAL INCOME on 17 19 24 28 82 36 cas 379 1,129 2,165 2,875 
errr = 
t Includes electricity. t Monthly data are most frequently applied rates. Annual data are for December only prior to “ i 
Page 60 1 October 31. ? Beginning April 25. Beginning January 16. ‘ January /September. ‘September 1945 through 
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_—1949-——__ 1950 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(1938 = 100) 


110 112 110 107 114 125 120 120 101 125 131 127 129 133 Ree eee aaa 
107 168 105 104 110 120 114 114 94 121 127 123 124 128 Pee aks aa 


1951 
Mar Apr 


91 

92 

oe — 93 
(1947 =100) 

96 95 95 95 96 96 98 99 Cee wast “4 ate ani ate ues Kusie. ae 

(Thousands) 

1,590 1,790 1,840 1,780 1,480 1,470 1,440 1,510 1,610 1,820 1,870 95 


Japan 


ee —— 1950S) 1951 

Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Feb Mar 
(Yen per U. S. Dollar: End of Month) 

861.03 361.0 361.0 361.0 861.0 3861.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 


(Millions of U. S. Dollars: End of Month) 
239 252 276 333 331 339 353 373 398 434 454 459 445 406 
235 247 271 328 325 333 3848 366 391 428 452 438 399 
5 6 5 6 5 6 7 6 7 7 


Apr 


(Millions of U. S. Dollars) 

52.0 65.8 68.0 71.9 75.5 85.8 
80.0 72.8 68.2 69.6 77.2 82.5 
(1987 =100) 

16 13 14 23 
(Billions of Yen) 
840.8 336.4 3848.0 350.2 361.8 348.4 
209.0 206.2 229.7 203.8 205.8 206.6 
131.8 180.2 118.3 146.4 156.0 141.8 


(Billions of Yen: End of Month) 
769-3 785.6 805.5 841.1 865.9 884.1 
46.7 42.6 40.0 38.2 38.0 36.8 
722.6 743.0 765.5 803.0 827.9 847.3 
1381.6 1385.7 181.7 180.6 180.0 142.4 


(Billions of Yen: End of Month) 
728.8 736.3 745.1 753.1 800.3 783.3 
293.7 295.3 301.7 309.3 314.4 326.8 
435.2 440.9 443.5 443.8 485.9 456.5 
336.7 348.7 364.1 873.5 389.4 399.1 
35.5 28.2 30.9 25.2 41.9 50.0 


(Billions of Yen) 
22.8 -—1.2 —36.8 9.9 8.0 9.3 


143.7 129.1 135.5 138.0 182.5 185.8 
120.9 1380.38 172.3 128.1 124.5 176.5 


—33.2 —19.1 25.6 —28.0 -9.5 -—1.2 
—2.2 7.8 —2.7 5.7 -—16.6 —8.1 
12.7 18.0 18.9 12.4 18.1 — 
848.6 330.0 354.7 3825.7 317.1 815.1 
(Per Cent: Average of Daily Quotations) 
9.49 9.49 9.49 9.49 9.49 9.49 
6.21 6.94 6.02 6.21 6.39 6.75 
(Aug 1946=100: Average of Daily Quotations) 
281 261 310 354 344 328 

(1987=1) 
181 182 192 202 207 214 
151 144 182 237 217 220 
171 164 169 171 173 170 
151 159 164 162 164 172 
(1987=100) 
61 62 62 64 66 73 


ower Orr 


(October 1947 =100) 
86 89 89 89 
(Per Cent of Total Labor Force) 
shee 1.2 1.5 1.2 


1.1 


cember 1946. * January /August. Exchange closed August 10, 1945 to March 1946. 7 August /December. 8 October. 
Less than 12 months. Page 61 





Lebanon INTERNATIONAL FINANCIAL Statistic, 


pcs 
1937 1938 1939 1940 1941 se 1946 1947 1948 1949 1950 


Exchange Rates (Pounds per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 1.474 1.900 2.195 2.195 2.200' 2.200 2.205? 2.205 2.205 2.21° 2.21 
FREE RATES Pounds per Equivalent wie One U.S. Dollar at nes ~~ “" End a, a . 
U.S. Dollar... an ett 3.06 2 
French Franc........ ae a a ak ee at Paes seas 1.34 ers 
Pound Sterling... . soak ew eee nee er — eats aces 2.36 2.65 
Syrian Pound oer bats ; ve whew ee Rakeis sen ao 
Gold: In Bars Sta at Pad ee ae ae ae, Pars ee egans 
In Coins (Sovereigns) . eae Sait kts cote 5.51 5.83 

Gold and Foreign Assets (Millions of U. s. Dollars: End of Year) 

10 BANK OF LEBANON AND GOVERNMENT eee Pee shite er i a ee 

11 Gold Be ie : ; ; 1.71 1.71 - Aen 

12 French Francs iets pai renee rei See ae are —< ae 

13 Other Foreign Exchange 5 tat laws ae ais te preg ee eG 3.56 ‘ 

14 DoLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 

VALUE OF TRADE (Millions of Pounds) 
20 Exports 25. : i ; 11.2 23.8 43.8 85.4 
21 Imports, c. i. f ; ; 2. : 40.4 106.8 128.6 214.9 
Assets of Banks (Millions of Pounds: End of Year) 
40 DomEsTIC LOANS....... os a re 12 15 70 67 


Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY : _ eas eras 5 93 90 182 398 354 
Currency (Gross) si reat eae ‘ 53 60 97 172 146 
Deposit Money (Gross) ; eae ae : 40 30 85 226 209 
Of which Government... foe ae oe ie Poe 5 a teok 
54 TIME DEPOSITS....... rae a d Ef “4 ie 6 1. 3 9 
Money and Capital Market (Per Cent: Average of Months) t 
70 DiscounT RATE i ‘ 4 7.00 8.50 8.50 8.50 6.50 X 6.50 
(Aug 1988/July 1989 =100: Average of Months) 
71 SHARE PRICEs (General) oe oor sa 5 122 220 426 458 486 4 


Prices (June 1989 =100) 


80 WHOLESALE PRICES | All Goods) t voae er sauce 156 309 626 1,040 889 799 
81 Cost oF LIVING$t..... oh cam wee owe 110° pores 287 607 553 500 


Luxembourg 


1937 1938 1939 1940 1941 1946 1947 1948 1949 1950 


Exchange Rates Francs per U.S. Dollar: End of Year) 

1 SELLING RATE ’ 23.58 28.74 23.96 23.707 “= — 43.96 43.96 43.96 43.96 49.968 50.02 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U. S. BANKS a et 22.9 18.7Z% 18.3 22.3 22.6 21.7 16.0 13.6 x 11.8 


Assets of Other Banks Millions of Francs: End of Year) 
40 DoMESTIC CREDITS. . aes ene Sai er ee ean .... 98,547 93,9438 4,785 65,330 
41 Government ie are om Se pai Shim ,ece)6=0s a ASD SCs SB C2204 SOS E11 
42 Business and Individuals... . fis phe sank nore rai — .... 1,878 2,062 2,581 3,118 
48 CASH ety ore ae as ere eee ae 275 566 637 655 
Currency and Deposits 

MONEY SUPPLY (Millions of Francs: End me Year) 
50 Deposit Money (Gross) .... Sei ee ee Bene 2 ens ee 3 oar 8,600 7 8,756 
51 BLOCKED MONEY re Saath pad owe ee sta fees 554 405 _ 
52 TIME DEPOSITS ee eats eae paren atti cara oss )6= Oas)=S ss Be ,95 3,591 
Prices (1987 =100) 
80 RETAIL PRICES é ‘ pare Pane 217 272 284 


Production, Employment, and Income (1937 =100) 
INDUSTRIAL PRODUCTION. er ee arg et a 59 75 
Steel. 50 62 11 52 68 
92 EMPLOYMENT | Industrial) . egal aes Pega ee ee 88! 92 
(Billions of Francs) 
93 NATIONAL INCOME rea ater aaa ee aie ian 3.51 6.84 8.00 


errr 
+ Prior to 1947 December averages. t Beyrouth. § June/August 1939 =100. 
Page 62 
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——1949 ———-_ > ———$£_ 1950 —- > 1951 — —___ 
Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb M 
(Pounds per U.S. Dollar: End of Month) 
2.21 ; : 2.01 2:31 2:2) 2:2 32.2% 321 223 323 221 33) 2.21 


(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 


3.18 3.22 3.36 3.44 3.72 3.61 3.42 3.52 3.72 3.74 
3.06 3.16 3.36 3.39 3.71 3.60 3.25 3.386 3.49 3.48 
2.93 3.00 3.25 3.30 3.66 3.45 3.21 3.30 3.42 3.40 
1.94 1.95 2.02 2.00 2.02 2.18 2.16 2.17 2.18 2.25 
3.638 3.55 3.51 3.75 4.18 4.04 3.82 3.91 4.09 4.29 
4.35 4.26 4.29 4.44 4.83 4.87 4.76 4.88 5.01 5.24 


(Millions of U. S. Dollars: End ° sige 
41.58 89.24 es 
19.97 19. 97 19.97 
18.61 16.97 
Se jks (6B 


(Millions of Pounds) 
—> 37.7<—— I ———> 18.6<——_ 4.5 5.6 4.3 2.8 
—> 81.6<—— X ——>50.1<——-  —— 60.0<+——-_ 23.9 
(Millions of Pounds: End of Month) 
162 145 149 139 147 151 159 168 172 175 


(Millions of Pounds: End of Month) 


356 353 375 387 394 397 397 391 406 400 
171 174 180 181 181 183 186 193 197 197 
185 179 195 206 213 214 211 198 209 203 
49 40 39 36 38 


4.7 4.7 5.8 5.5 5.5 62 5.7 5.7 5.7 5.8 
(Per Cent: Average of Daily Quotations) 


au 1938 /July 1989 =100: End ‘of Month Quotations) — 
317 320 316 316 313 309 308 309 $11 314 
(June 1989 =100) 


526 548 561 600 636 641 637 667 690 692 712 740 
416 423 410 415 423 428 439 446 449 X 460 464 


Luxembourg 


——1949 1950 OF 195 1 ——_ 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Francs per U. S. Dollar: End of Month) 
50.15 49.96 49.94 50.04 50.20 50.17 50.26 50.40 50.40 50.40 50.40 50.23 49.93 50.02 50.30 50.28 50.40 50.40 1 


(Millions * U. S. Dollars: End ? oe 
we 6166 UE Claas ea or caw ; biciea 11.8 


"(Millions of Francs: End of Quarter) 
5,330 ieee «asa Se 


2/211 Bo ee oe ee 3000 
3,118 taka. caw ME, sowcce case I «kc sana 
655 So a 


(Millions of Francs: End of Quarter) 
3,756 ones seve Oyun mira csi: Sa eawn a eer 


3,591 a.” ae! la. Cf ee 
(1937 =100) 
330 330 829 328 $825 825 $827 826 331 383 842 341 347 352 362 


; (1987 =100) 
87 85 100 91 93 100 100 104 107 105 112 111 121 
76 81 81 94 86 87 95 98 103 107 108 118 116 
105 105 106 107 107 108 107 107 109 Me keen Sew 


' Beginning October 28. ? Beginnin snot 27. January 1—August 26: 2.215. + Beginning November 18. ‘ September 30. 
' April /December. 5 January. Ma ®* From pena 23 to November 30 fixed at 50.15. Thereafter subject to 
fluctuations within limits of 49.50-50.50.  ° Renata 10 January /April. 1 July /December. 





s 
Mexico INTERNATIONAL FINANCIAL STATISTg 


VoLUM! 


1937 1938 1940 1941 19421 1945 1946 1947 1948 1949 195), 


Exchange Rates Pesos per U. S. Dollar: End of Year) 
1 SELLING RATE ; 92 5.52! 85 4.86 4.85 4.86 4.86 4.86 5. 882 8.653 8.65 


Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 BANK OF MEXxIco. : é 28 ) 54 97 344 223 126 
Gold... raf pi ‘ 28 27 ) 46 37 292 180 100 
Foreign Exchange ) ‘ é 8 60 52 43 26 
PRIVATE CREDIT INSTITUTIONS. ‘ é 14 24 32 33 35 
Gold. Z% co -- + — 2 1 1 
Foreign Exchange. } ‘ 13 24 80 82 33 
DOLLAR EXCHANGE IN U. 8S. BANKS . 5 55 38 96 116 152 139 
Government and ah tae we en 
Business and Individuals. ; : 
Foreign Transactions (Millions of Pesos) 
20 GOLD PRODUCTION...... eS ) Bt 136 136 85 
VALUE OF TRADE 
Exports....... 76 } 732 643 790 207 
Imports, c. i. f... De 15 6 5 967 803 i 681 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... 84 66 116 155 161 
DoMESTIC CREDITS 32: 27% } é 537 614 1,185 1,254 
Government 3 é ‘ 5 20 144 165 
Official Entities — 2 2 4 = 
Business and Individuals 316 26: E 55 530 592 1,086 1,089 
45 CASH..... sh dA ne 1 2 209 377 1,297 1,072 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY......... ie i 1,313 1,789 3,543 3,461 
61 Currency eae 5 502 566 802 1,025 1,661 1,729 
52 Deposit Money....... ; 237 ‘ 511 764 1,882 1,732 
68 TIME DEPOSITS é 85 110 388 348 
54 BANK DEBITS + 90§ 5 i 1,235 1,577 3,677 4,826 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE tn aor 8.46 9.28 10.44 
1987 =100: Average of Months) 
71 SHARE PRICES (Industrial) 07 149 208 313 319 
Prices (1937 =100) 
80 WHOLESALE PRIC ES (All Goods) t 7 8 114 125 208 241 
81 RETAIL PRICES {....... ne 121 140 247 308 


Production and National Income (1987 =100) 


90 INDUSTRIAL PRODUCTION... 106 22 126 
91 Manufacturing ee ¢ 7 113 138 152 
92 Mining.... : 96 94 79 
(1989 =100) 
98 AGRICULTURAL PRODUCTION..... ; ee f 122 123 128 
94 FAO Index, 1934/38 =100 ; ; : 124 
(Billions of Pesos) 
95 NATIONAL INCOME... er ee ; Ss ; ; j 8.3 16.0 19.2 


+ Monthly totals and 12-month averages. t Mexico City. 





Mexico 


\TIStiq; fy VOLUME IV, NuMBER 5, May, 1951 


ee 


———— —— 1950 —— 
May June July Oct 


(Pesos per U. S. Dollar: End of Month) 
8.65 8.65 8.65 8.65 8.65 8.65 


(Millions of U. S. Dollars: End of Month) 
115 109 98 129 177 178 197 
52 71 113 114 115 
63 5 ‘ 38 é 64 64 82 
34 27 31 33 40 
1 1 1 1 1 
33 26 ‘ 31 32 39 
160 163 176 188 
78 65 ‘ 84 90 104 y 80 
95 79 86 84 61 


(Millions of Pesos) 
7 13 6 13 10 12 9 


——1951——__—__ 


Feb Feb Mar Apr 


1950 Nov Dec Jan Mar Apr Aug’ Sept 


8.65 8.65 8.65 8.65 8.65 8.65 


-o- 


5295! 


418 


296 
314 


235 
311 


401 
376 


435 
468 


397 
346 


408 


379 505 


(Millions of Pesos: End of Month) 
256 
2,290 
215 


2,003 2,076 


238 
2,208 
205 


343 
2,346 
227 


270 281 
2,390 2,522 
255 311 


2,119 2,135 2,211 


346 
2,529 
327 
14 
2,188 


(Millions of Pesos: End of Month) 
4,508 4,717 5,061 5,150 5,296 
2,331 2,427 2,472 2,549 2,598 
2,157 2,177 2,290 2,590 2,601 2,698 
8,200 6,954 8,883 10,153 10,005 10,892 
(Per Cent: Average of Daily Quotations) 
10.18 11.12 10.85 10.05 10.53 10.97 


(1987 =100: Average of Daily Quotations) 
361 365 370 394 398 404 


(1987 =100) 


315 326 
412 416 


(1987 =100) 


10.27 


355 359 361 


302 
402 


302 
400 


310 
406 


309 
410 


316 
410 


338 
419 


345 


402 421 


———> 150 <—_— 
——> 174<—_—— 
———> 100 <_—_— 


———-> 147 <«———_ 
———> 1717 <« ——- 
———> 80<—— 


————> 162 <— — 
———> 193 <——— 
——> 104<—_—_- 


a 


‘ December average. 


2 Fixed rate abandoned July 22. 


3 Stablized beginning June 17. 


‘ Includes gold and ‘‘valores’’. 










Netherlands 


INTERNATIONAL FINANCIAL STAtisticy 


























































Vout 
—_—_ 
a ht a Ee 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 "7 
Exchange Rates (Guilders per U. S. Dollar: End of Year) 
EP aT 1.798 1.839 1.880 1.886! 1.886? — 2.664° 2.660 2.660 2.660 3.8055 3.995 3 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NETHERLANDS BANK........... 975 1,037 737 629 555 464 313 305 349 347 395 547 
11 TN ee ee ek 6's) 5 bap 933 998 689 599 523 435 270 265 232 167 195 311 
12 Foreign Exchange.......... 5 5 16 8 11 9 26 24 102 166 191 228 
13 Foreign Investments........ 37 34 32 22 21 20 17 16 15 14 9 8 
14 OTHER BANKS: Foreign Exchange 44 54 52 32 32 33 xX 113 132 103 108 74 96 
PG rie Gs ig ihng base bse. 1,019 1,091 789 661 587 497 426 437 452 455 469 643 
16 DOLLAR EXCHANGE IN U.S. BANKS 89 102 205 174 175 187 282 225 143 123 170 194 
17 Government and Banks : ; oh ct apo ahs cao Piet ae 164 
18 Business and Individuals. . or rakes i ms ser pee te ae ea 30 
loreign Transactions 
VALUE OF TRADE (Millions of Guilders) 
20 OS RS ere ere 1,205 1,079 1,006 649 635 517 ee 1,893 2,718 3,851 5,378 
21 OE Es. cbs Gab k esos 1,606 1,460 1,560 1,023 744 482 ete 2,364 4,280 4,966 5,354 7,868 
VOLUME OF TRADE (19388 =100) 
22 Exports (1948 Weights) ..... = ie ae — iis eae 21 44 64 96 132 
23 Imports (1948 Weights)... ; 100 ee rae ee oe AG 50 78 85 94 125 
Assets of the Netherlands Bank (Millions of Guilders: End of Year) 
80 FOREIGN ASSETS............... 1,442 1,534 1,098 1,146 1,014 863 827 804 920 915 1,500 2,075 1 
81 DoMESTIC CREDITS............ 148 253 259 484 1,201 2,298 4,592 3,713 3,637 3,485 3,383 3,215 3 
32 — _ 83 328 1,080 2,152 4,470 3,600 3,500 3,300 3,250 3,159 3 
33 Business and Individuals .... 148 253 176 156 121 146 122 113 137 135 133 56 
Assets of Other Banks (Millions of Guilders: End of Year) 
40 FOREIGN ASSETS ................ 80 100 97 85 85 88 xX 299 350 276 286 283 364 
41 DomeEsTIC CREDITS.......... ie 956 802 823 1,017 1,239 1,269 ¥ 4,389 4,134 4,670 4,549 4,752 4,261 4 
42 eee 389 293 296 635 956 1,018 X 3,850 38,837 38,785 38,517 3,596 2,933 4 
43 Official Entities............ 18 24 21 30 14 13 X 50 91 119 182 151 121 
Lh Business and Individuals... . 549 485 506 352 269 2388 xX 489 686 766 850 1,005 1,207 
SMO OE GEG cats cog xéees%~.e 182 274 83 58 63 64 X 285 223 231 207 222 214 
Currency and Deposits (Millions of Guilders: End of Year) 
50 MONEY SUPPLY........ rattan 2,417 2,541 2,421 3,329 4,388 5,163 4,100 6,193 6,954 7,332 7,552 7,081 f 
51 ee Sica oa 928 1,048 1,232 1,695 2,342 3,100 1,886 2,801 8,062 93,184 3,126 2,967 ‘ 
52 Deposit Money............ 1,489 1,493 1,189 1,684 2,046 2,068 2,714 38,892 8,892 4,148 4,426 4,114 
63 BLOCKED MONEY.............. — a _— — — — $,058 1,618 1,482 931 459 — 
54 GOVERNMENT DEPOSITS......... 76 144 — _— 6 1 2,493 1,210 704 367 1,194 1,477 ; 
55 BANK CLEARINGS f............. 685 575 567 346 376 401 364 812 1,125 1,471 1,491 1,626 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.03 2.87 3.47 3.89° 3.56 3.20 3.02 2.99 3.06 3.10 3.14 3.14 
71 INDUSTRIAL BOND YIELD........ saci ctor ee aiabr Pe ae Sieg 3.20 3.15 3.18 3.11 3.11 
(Per Cent: Average of Months) 
72 TREASURY BILL RATE..... oo .28 Ri 1.22 1.766 2.02 1.75 Lae 1.20 1.35 1.30 1.27 1.40 
78 CaLL Money RATE............ .25 .26 .78 1.06 1.28 1.37 1.02 95 .99 .90 1.03 1.07 
SHARE PRICES (1937 =100: Average of Months) 
74 OS eee: 100 97 96 109° 167 201 uy 176° 196 205 190 189 
7 Shipping.......... eS 100 7 83 101° 123 117 Spetans 99° 143 159 133 133 
lrices and Wages (1987 =100) 
80 WHOLESALE PRICES}]........... 100 94 97 120 138 145 167 232 250 xX 260 271 305 
UNIT VALUE OF TRADE (1938 =100) 
81 Exports (Current Weights) . . pas 100 area er eae Sie ote 382 405 406 382 391 
82 Imports (Current Weights). . ek 100 ous aie acess oe Bebe 333 395 417 400 449 
(1987 =100) 
83 Cost or LavVING................ 100 101 102 117 134 143 176 192 199 206 219 241 
84 WaceEs (Hourly Earnings)....... 100 104 106 113 119 128 163 189 203 214 218 vane 
Production, Employment, and Income (1937=100) 
90 INDUSTRIAL PRODUCTION........ 100 101 112 104 89 72 31 75 95 114 127 140 
91 AGRICULTURAL PRODUCTION..... 100 96 104 113 95 78 eae 47 er fn 79 ‘ 
92 FAO Index, 1934/38 =100... poe aon re ree mee etd ee 87 88 104 117 
(1947 =100) 
93 EMPLOYMENT (Manufacturing)... a Ens ara News aces are ai 86 100 110 114 
(Thousands) 
94 UNEMPLOYMENT (All Types)..... 369 354 296 253 175 119 1378 88.7 45.9 42.4 62.3 79.1 
(Billions of Guilders) 
95 NATIONAL INCOME.............. 4.80 4.90 5.21 5.26 5.72 5.59 4.17 9.338 11.25 12.89 14.15 15.50 > 


ee 
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+ Monthly totals and 12-month averages. t Home consumed goods. 


ATISTIcg 
a, 


Netherlands 


VoLuME IV, NUMBER 5, May, 1951 


—— 


1950 


Mar 


—1949—— 


Nov Dec Jan Feb May July Aug 


(Guilders per U. S. Dollar: End of Month) 
8.805 3.805 3.805 3.805 3.805 3.805 


(Millions of U. ere End of Month) 
506 517 553 559 561 573 
311 195 195 229 229 ~=-.231 231 231 #231 #«49231 «2231 ~« 231 
228 187 191 211 192 217 ~ 23: 266 277 1314 «320 £322 334 
8 9 9 9 9 9 9 9 8 8 8 8 
96 74 74 76 84 80 84 76 75 75 82 84 
643 465 469 525 514 537 590 593 628 634 4643 ~# 657 
163 170 169 178 5 219 222 249 257 £256 275 
* as 137 187 189 219 227 225 246 
32 3; 3: 32 33 30 30 30 29 


Apr 


3.805 


3,805 3.805 3.805 3.805 3.805 


3.805 


547 391 395 449 430 457 


(Millions of Guilders) 
383 437 451 442 475 575 
673 700 634 636 666 751 
(19388 =100) 
128 140 137 149 
130 131 121 122 127 
(Millions of Guilders: End of Month) 
1,882 1,959 2,098 2,122 2,129 2,173 
2,973 3,016 2, 976 2,935 2,893 
2,850 2,850 2,850 2,850 2,850 
123 166 126 85 43 
(Millions of Guilders: End of Month) 
320 290 284 284 312 


319 
528 


90 112 
106 ‘ ‘ 


177 
139 


1,633 
3,259 
3,100 

159 


320 320 


4,697 
3,546 
122 
1,029 
138 


1,026 
149 


4,569 
3,373 
122 
1,074 
186 


4,606 4,528 
3,372 3,282 
124 128 
1,110 1,118 
147 145 


4,527 
3,259 
132 
1,136 
160 


4,558 
3,198 
141 
1,219 
181 


4,483 
3,203 
117 
1,163 
170 


(Millions of Guilders: End of Month) 
7,207 7,208 7,138 7,130 7,147 7,093 
2,938 2,966 2,949 2,933 2,871 2,854 
4,269 4,237 4,189 4,197 4,276 4,239 

404 358 285 254 214 82 
1,203 1,288 1,329 1,490 1,467 1,666 
1,550 1,611 1,598 1,694 1,787 1,960 


(Per Cent: Average of Wednesday Quotations) 


$.13 3.22 8.16 S17 F.17 3.36 
8.08 3.09 3.18 3.18 3.19 3.18 
(Per Cent: Average of Daily Quotations) 
1.45 1.44 1.57 1.44 1.33 1.27 
1.03 a2 61.9060 «61.58 91 .88 


7,309 
3,068 
4,241 

436 
1,158 
1,360 


7,264 
3,058 
4,206 

425 
1,058 
1,553 


3.09 
2.96 


1.54 


1.22 1.50 


410 
417 


117 
67.3 87.9 


>14.988 <—— 


(1937 =100: 


Average of Daily Quotations) 


198 
133 


197 
135 


184 
124 


185 
122 


291 296 


410 
425 


230 234 


294 


394 
442 


119 


89.3 87.5 76.1 64.2 


178 183 
119 129 


(1937 =100) 
300 304 
(1938 =100) 
374 374 
450 446 
(1937 =100) 
240 239 


(1987=100) 
138 142 
isa . 00) 
(Thousa nds) 
60.6 61.3 


189 
141 


311 
365 


55.1 


(Billions of Guilders) 


192 
143 


317 


374 
459 


248 


58.8 77.4 106.1 115.0 103.3 


TCT ee 


, Beginning July 1. 


Less than 12 months. 


? December 23. 
7 Second half of 1949. 


3 Beginning August 3. 


‘Beginning February 27. 
* Annual rates of quarterly data. 


* Beginning September 21. 


* Exclusive of diamonds and parcel post. 
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New Zealand 





Exchange Rates 
er 


Gold and Foreign Assets 

See 
11 Gold 
12 Sterling....... 5 inno e 4 94° 
18 OTHER BANKS: Foreign Exchange 


15 DOLLAR EXCHANGE IN U.S. BANKS} 


Foreign Transactions 
VALUE OF TRADE 


20 Exports...... bee hhc 

21 Imports, cif........ 
VOLUME OF TRADE 

22 Exports (1936/38 Weights) 

23 Butter... peice ea 

24 | NE Sees 

25 BEM clay Sa 

26 Imports (1936/38 Weights) 


Assets of The Reserve Bank 
oy  e . 
81 DoMESTIC CREDITS.. 
82 Government. . ae a GAL GS 
83 Non-Government.......... 
Assets of Other Banks 
40 FOREIGN ASSETS .. 
41 DoMEsTIC CREDITS...... 


42 Government......... Lore 
43 Business and Individuals. . 
ee coe unkh wes as ee ss 


Currency and Deposits 
50 MONEY SUPPLY 
51 Currency.......... = 
52 Deposit Money..... 

53 Time DEPOSITS............. 
54 GOVERNMENT DEPOSITS... . 
55 BANK DEBITS § 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 SHARE PRICES 

Prices and Wages 

80 WHOLESALE PRICES 6... 


81 Home Goods " 
82 Import-Type Goods . 
83 UNIT VALUE: Exports ‘ 
8h Butter 
85 Woo] 

86 Meat 

87 Imports ¢ 


88 CosT OF LIVING........... 
89 WaGEs (Weekly Rates) ; 
Production, Employment, and Income 
90 PRODUCTION (Farm and Factory) 


91 De cies gis ou 4 sane 

92 any cis tip 

93 NS ese gen 518 

94 Wool : 
AGRICULTURAL PRODUCTION 

95 FAO Index. . 


96 EMPLOYMENT (Manufacturing)... 
97 UNEMPLOYMENT (All) Types) 


98 NATIONAL INCOME..... 
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© 5 year moving weights. 








1937 


4.0061 


SOA 


a> 
tw 
to wes oo 


47. 
13. 
34 
32 


ou ert pes oo 


81. 


3.61 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


1938 


3.7000 


_ 
r= 
oomc 


oo 
mH OOS 


cw 
c= 
oon wr) 


194.1 


t End of year. 
4¢1926/30 weights. 


1939 


3.2100 


9 
“ 


to 
tw 
BOO 


on 
Co BIND © 


cw 
_ 
00606 ROT 


6 .26' 


1 


50 
2 

27 
32 
82 


| 








1940 


(U.S. Dollars per Pound: End of Year) 


1941 


a 


INTERNATIONAL FINANCIAL Statigncs 


1946 


1947 


(Millions of U. S. Dollars: Last Wednesday of Year) + 


64 66 109 292 316 228 
23 23 23 23 23 23 
41 43 86 269 293 204 
48 43 49 39 49 72 
112 109 158 331 365 300 
5 4 8 6 

(Millions of Pounds) 

71.8 5.6 79.6 80.38 100.1 128.4 
49.0 49.4 54.0 55.3 72.1 128.9 
(1937 =100) 

107 96 113 94 111 117 

88 76 79 70 68 86 
106 76 109 59 129 133 
129 98 106 104 125 129 

75 66 70 60 71 108 

(Millions of Pounds: Last Wednesday of Year) t+ 
15.3 16.1 29.4 85.7 93.4 65.9 
30.8 29.3 33.3 37.5 32.4 51.8 
27.5 23.3 31.8 37.0 $1.9 46.9 
3.3 6.0 1.5 5 5 4.9 

(Millions of Pounds: Last Wednesday of Year) + 
14.9 13.1 15.1 2.4 15.1 22.8 
66.1 74.4 79.3 83.0 93.6 107.6 
17.5 23.0 34.3 27.3 25.1 18.6 
48.6 51.3 45.0 55.8 68.4 89.0 
18.6 15.9 22.6 67.5 68.4 59.9 

(Millions of Pounds: Last Wednesday of Year) + 
69.3 76.3 101.0 150.0 167.9 174.8 
19.2 Ze. 29.4 41.6 44.9 46.1 
50.1 54.2 71.6 108.4 123.0 128.7 
29.4 29.0 28.8 33.4 36.2 39.7 
8.0 9.0 10.8 13.7 12.2 ok 
84.8 86.4 87.3 117.1 138.7 175.0 

(Per Cent: Average of Months) 
3.61 3.37 3.20 3.18 3.01 3.00 
1937 =100: Average of Months) 
95 95 94 120 128 135 
(1987 =100) 

117 128 139 155 155 161 
111 118 123 130 132 141 
121 135 149 172 171 175 
106 108 110 130 142 v7 

99 99 99 132 132 153 

85 85 85 97 107 139 
109 109 109 123 136 165 
116 130 142 167 186 223 
112 116 120 127 128 132 
110 114 119 134 139 145 

(1987 =100) 

113 110 109 112 118 123 
118 121 126 140 151 164 
112 107 104 103 106 109 

89 93 75 87 71 82 
112 116 115 123 121 116 

(1935/1989 = 100) 
: ue re 104 106 
(1947 =100) 
pene ot 100 
(Thousands) 
4.35 2.03 .81 cae .39 .09 


Millions of Pounds: Year Beginning April 1) 


232.4 


294.5 


293.5 


350.1 





365.3 





§ Monthly totals and 12-month averages. 


410.8 


1948 


198 
23 
175 
80 


278 


193.0 
3 
144.7 
39.9 
7.3 
188.6 
3.03 
133 


180 


197 
196 


199 


142 
154 


129 
169 
112 


113 
108 
103 
.07 


418.4 


1949 


131 
27 
104 
64 


194 


wo 
co 
nok oo 


22. 


1950 


153 
174 


95 


04 


LOO al 


+ Prior to 1947: Last Monday. 


&é Home consumed goods. 






vYvvy 


VotuME IV, NUMBER 5, May, 1951 


—1949—— 
Nov Dec 


2.7586 2.7586 


131 
27 
104 
64 


194 


138 


182 
160 163 
193 195 

$2 mom 
221 201 

ED mem 

Pn 

P16B Gown 
a. 168 


Jan Feb Mar 


142 
27 
115 
66 


208 


148 
27 
121 
69 


217 


160 
27 
133 
74 
234 

xX paler 


———>» 52.9<—— 
——> 40.6<— 


a eipilaiiiensitel 
———-> 192 <«—-— 


44. 
113. 
97. 
15. 


47.3 
114. 

97. 

MM 


23. 24. 


92. 97. 
te a. 
80. 86. 


101. 99. 


203. 
46. 
157. 


39. 
8. 
202. 


47. 
39. 


13. 
241.3 


3.03 
134 


3.02 


136 
182 182 
160 159 162 
197 197 198 
————-> 226 <—_—_— 
221 221 221 
———> 259 <-——_ 
———> 167 <_—_ 


184 


195 


Apr May June 


July Aug Sept Oct Nov 


(U.S. Dollars per Pound: End of Month) 
2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7627'2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 


(Millions of U.S. 
173 194 192 


28 28 28 
145 166 164 
86 88 77 


259 282 269 


Dollars: Last Wednesday of Month) 
190 187 174 168 
28 28 


29 29 
162 159 146 139 
66 56 


57 61 
256 243 


168 
29 
139 
49 


231 229 217 


(Millions of Pounds) 


——> 55.1<—— 
———> 33.1<—— 


scosecmiasilin allies 
———> 208 <—__— 
———+ 141<—— 


——+> 38.3 <—_— 
11.75 13.3 12.7 


ee eo 
———> 97<——— 
———>» 159 <—_— 


(Millions of Pounds: Last Wednesday of Month) 


63.5 
92.2 
80.7 
11.5 


62.9 
91.3 
80.7 
10.5 


62.2 
84.6 
75.7 

8.9 


61.1 
79.2 
70.7 

8.6 


56.5 
83.3 
75.0 

8.3 


54.4 
87.9 
79.2 

8.7 


(Millions of Pounds: Last Wednesday of Month) 


31.6 27.4 


102.7 105.0 
3.7 0 «|= ART 
90.9 93.3 


94.3 87.6 


(Millions of Pounds: 


224. 
46. 

aT. 
39.8 
16.2 

214.0 


224.2 218.6 
48.5 48.4 
175.7 170.3 
40.2 40.2 
10.6 18.3 
263.0 243.2 


23. 


104. 
a3. 
92. 


86. 


20.2 
111.2 
Lee 


20.4 21.8 


109.8 110.5 
11.7 


it. 
118. 
Bhoe 8682 
99.5 98.1 98.7 106. 
83.5 81.9 83.6 88. 


7 
0 
7 
3 
3 
Last Wednesday of Month) 
213.3 
48.7 
164.6 
8 


206.8 207.3 212.3 214. 
48.1 48.4 49.0 49. 
158.7 158.8 163.3 165. 
39. 40.1 40.8 40.1 39. 
3:9 10.6 21.7 11.8 8. 
215.9 235.9 214.6 233.4 254. 


(Per Cent: Average of Daily Quotations) 


3.03 3.08 3.10 


3.10 3.14 3.07 3.09 


(1987 =100: End of Month) 


136 136 138 


185 195 199 
163 181 138 
199 204 206 

—_—_—-> 286 <_—_— 
221 221 221 

—_—— > 283 < ——- 

———> 164<-—— 


138 


(1987 =100) 
200 


140 143 143 


200 
189 188 188 
206 209 210 

———» 290 <-—— 
221 238 238 

———> 452 <—_— 

—_——> 166 <—_— 


201 202 
190 
210 


238 


Dec 


164 
29 
134 
83 
247 
3 


New Zealand 


Jan 


172 

30 
142 
115 


287 


1951 
Feb 


187 

30 
158 
117 
304 


Mar 


201 

30 
171 
109 


310 


CmOrID © 


“IO DO MOO 


Apr 


ne hh 
cake ean 


——> 151<-—— _ ———> 156<——__. ———>159<—_—_- 
eae ae ce eae ND as me 178 
(1987 =100) 


(1947 =100) 
(Thousands) 
04 08 .05 .04 


-06 04 


a SR NR RR st SE SAR CAS 


‘Beginning January 14. * Beginning August 19. 3 Beginning September 19. 


i ‘ Beginning July 10. 
‘Beginning July, estimated on basis of trade of partner countries. 


6 Less than 12 months. 





Nicaragua 


Exchange Rates 
SELLING RATES 


1 NE clas og Seg au wh 

2 With Tax or Surcharge. . 

3 eT ee \ 

4 SS er ee f 
BU\ING RATES 

5 Pee COIN ike cies oss | 

6 Ne ee 


Gold and Foreign Assets 


SO DIATOAL, POAMK. ...0.5050.55256. 
11 ee gions 
12 Foreign Exchange.......... 


18 DOLLAR EXCHANGE IN U.S. BANKS 
Foreign Transactions 
20 GOLD PRODUCTION.... 

VALUE OF TRADE 


21 as cn Ga heed ae 7s 

22 Imports, f.o.b.. a 
VOLUME OF EXPORTS ~ 

23 Ee ich 


Assets of the National Bank 

90 Forman ASSETS ............... 
81 Domestic CrEDITs: Government. 
82 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 Domestic CREDITS............. 


41 Official Entities............ 
42 Business and Individuals... . 
SERS ara os caw hues Ko hu as 


Currency and Deposits 

50 MONEY SUPPLY... ro _ 
61 SE es cing GK paeiaie Ai 
52 Deposit Money............ 
53 BANK DEBITS f.. 


Government Finance 
60 DeEFICIT (—) OR SURPLUS.. 


61 NE ee tea als 

62 Expenditure........ 
FINANCING OF DEFICIT 

63 Foreign Grants Received.... 

64 Net Borrowing: Cérdobas. . 

65 Foreign Currency 


66 CéRDOBA DEBT 
67 FOREIGN CURRENCY DEBT 


Prices 
80 WHOLESALE PRICEs (All wennie 
81 RETAIL PRICES (Food)t..... 






Norway 


: coo 
_ —_ — CO 
ono 
‘_ ooo 
pa pa Ot 


1940 1941 1942 1945 1946 1947 1948 1949 1950 
(Cérdobas per U.S. Dollar: End of Year) 
.04 5.04 5.04 5.04 5.04 


5.54 5.54 5.54 5.29 


a 


5.00 5.00 5.00 5.00 


(Millions of U. S. Dollars: End of Year) 


(Millions of Cordobas: Year Ending June 30) 


it wid 
39.5 66.8 
45.5 69.4 
— 1.1 
23 —.7 
2.9 2.5 2.9 
20.9 23.2 25.0 
(1989 =100) 
122 120 162 426 X 


15 5.50 5.05 5.60 


INTERNATIONAL FINANCIAL STATISTicg 


5.29 
5.30 


5.00 


2.43 2.33 5.23 6.67 6.45 
1.10 1.47 1.84 4.87 4.39 
1.33 .86 3.39 1.80 2.06 
5.18 4.43 

"(Millions of U.S. Dollars) 
5.91 i.t2 8.79 7.40 7.40 
3.74 4.61 5.89 6.85 10.95 
7.05 10.44 6.77 11.96 14.99 

(1987 =100) 

97 80 81 78 75 
(Millions of Cérdobas: End of Year) 
122 11.3 26.0 33.4 32.2 
4.1 4.1 4.1 5.6 19.1 
9.3 5.3 23.7 30.0 
(Millions of Cérdobas: End of Year) 
22.0 28.7 32.1 61.5 63.1 
5.0 5.8 5.2 5.4 10.9 
16.9 22.9 26.9 56.0 52.2 
2.2 2.9 6.1 13.9 24.1 
(Millions of Cérdobas: End of Year) 
23.6 26.6 43.0 81.1 71.3 
13.3 15.9 21.9 45.3 42.6 
10.3 10.7 Zi. 35.8 28.8 
ies 19.4 24.1 50.2 §2 .2 


—6.1 
58.0 
64.1 


hor proc 
mr CO 


roe | 


824 
344 


wo ~aAGry 


- CON 





Exchange Rates 
2 Sezer Rare........... 


Gold and Foreign Assets 
10 BANK OF NORWAY 


11 SN hh cog 
12 Foreign Exchange.......... 
13 Foreign Investments.. 


14 OTHER BANKs: Foreign Exchange 
15 TOTAL 


16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals. 
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~Iot Simnoo 
- OOS OnRROS 


+ Monthly totals and 12 month averages. tManagua. 


1940 1941 1942 ‘! 1945 1946 


(Kroner per U.S. Dollar: End of Year) 
4.40 4.40 4.40 4.974 
(Millions of U. S. Dollars: End of Year) 
242.5 


99.0 
79.7 
19.3 
16.8 14.6 14.7 22.9 
121.9 


48.7 65.2 1382.4 216.1 







4.97 


90. 


129. 


52. 


294. 
123. 


5 
7 
22.2 
3 
8 
5 









5.04 
5.29 


7.20 





5.00 


3.42 
2.94 
48 


4.35 


7.89 


18.90 
24.13 


92 


Aa | 
Cr@ «q 


CH I WWE 
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a, 


—1949—— a ae 1951—— 
—___ 


1950 Nov Dec May June July Aug Sept Oct Nov Jan Feb Mar Apr 


(Cérdobas per U. S. Dollar: End of Month) 

04 5.04 5.04 5.04 5.04 5.04 7.05! 
29° 5.29 5.29 5.29 5.29 5.29 t 16-05 
65: 6.65? 6.90? 7.10? 7.05) 

(00? 6.15? 6.50? 6.80? 6.70% %-96° 7.30 


— 


7.05! 
8.05! 
10.05! 


7.52 


on nm Oo 
wo 


om oc 
our 
rs 


5.00 
7.00! 
6.60! 


or 
Sc 
So 


00 5.00 5.00 5.00 5.00 


(Millions of U. S. Dollars: End of Month) 
3 ‘ ; . ‘ 4.96 5.20 5.84 5.20 4.43 3.34 
.o 2. .. . ‘ ‘ o.ve 2.06 S.e £.76 3.76 &.76 
_ -_  % 2.20 2.45 3.08 2.44 1.67 .58 
(Millions of U. S. Dollars) 
.64 13 .70 13 ote .66 
i ey 3. ; ‘ ota 
2.42 ‘ j ‘ , 1.66 


(Millions of Cérdobas: End of Month) 
24.8 26.0 29.2 26.0 22.2 16.7 
45.6 44.9 44.9 44.1 48.8 43.8 
28.5 19.2 16.56 16.7 28.9 27.4 


(Millions of Cordobas: End of Month) 


: 79.7 76.7 74.9 76.4 82.8 88.3 96.4 107.7 122.9 123. m 
7 16.0 13.3 11.4 9.1 9.7 11.0 18.5 20.8 32.3 35. 36. 
’ 63.7 63.4 63.4 67.3 73.1 77.3 83.0 87.3 90.6 88. 83. 


22.9 20.4 20.9 20.8 22.0 22.8 18.7 21.7 19.4 21. 29. 
(Millions of Cordobas: End of Month) 


117.2 111.38 111.0 103.7 105.3 104.3 98.7 99.1 104.0 109.4 122.7 131.3 137.4 148.:% 
60.4 57.7 56.4 58.6 51.8 50.2 48.8 50.3 51.2 52.38 59.7 67.3 69.4 71. 
56.8 58.6 54.6 50.1 53.5 54.1 49.9 48.8 52.8 57.1 63.1 64.0 68.0 76. 


8 
1 
6 
2 


(1939 =100) 
387 393 417 422 410 418 387 366 379 382 382 402 403 420 
390 397 364 371 386 395 391 351 437 438 439 406 407 408 


1950 
June July Aug 


(Kroner per U. S. Dollar: End of Month) 
7.15 ; ‘ ; ; ‘ 7.36 Tab T26 Fab Tas FT.38 «TAS | |6T 


(Millions of U.S. Dollars: End of Month) 
103.4 101.4 110.5 111.1 9 116.9 114.5 111.8 115.9 125.1 122.5 120.2 122.4 119.2 121.8 134.6 
51.4 51.4 50.9 50.5 9. 2 50.2 50.2 650.1 50. 50.1 50.1 50.1 50.1 50.1 50.0 50.0 
36.6 34.6 44.2 45.2 ; 3 61.8 48.9 46.3 50. 59.6 57.0 54.7 56.9 58.7 71.8 
4 
9 


~ 


15.4 15.4 15 15.4 15.4 15.4 15.4 15. 15.4 15.4 15.4 15.4 15.4 — 


4 
38.4 36.3 35.6 35.9 34.3 34. 30.5 $81.8 386.2 36.3 37.7 39.4 39.8 36.3 42.2 52.4 
141.8 137.4 146.1 147.0 149.5 155.8 147.4 146.3 148.0 152.2 162.8 161.9 160.0 158.7 161.4 174.2 
4 
= | 
4 


Doe or oot 


wow WOM IRBor 


66.4 69.4 76 82.2 79.3 82.4 76.7 66.7 69.5 71. 80.1 75.4 44.5 43.1 46.5 50.8 
; es 57 62.6 62.0 63.9 57.6 48.9 52.2 52. 60.3 56.9 25.9 23.6 27.1 31.9 
19 19.6 17.3 18.5 19.1 17.7 17.38 18.5 19.8 18.5 18.6 19.5 19.4 18.9 


WAH oo mie 


a 


‘Beginning November 9. * Average. 3 September 30. ‘ Beginning May 16. ’ Beginning September 20. 











Toreign Transactions 
VALUE OF TRADE 


20 Ra eee 

21 a 
VOLUME OF TRADE 

22 Exports (1949 Weights) 

23 Imports (1949 Weights 


Assets of The Bank of Norway 

80 FOREIGN ASSETS ........... a 
$1 DOoMESTIC CREDITS............. 
82 Government.......... wer 
33 Non-Government....... 


Assets of Other Banks 


40 FOREIGN ASSETS ............... 
41 Domestic CREDITS............. 


42 Government.......... 

43 Official Entities......... 
4h Business and Indiv iduals . 
i IR re neler is Wie ee pons is 6 6/6 


Currency and Deposits 
50 MONEY SUPPLY......... 


51 Currency............ 

52 Deposit Money. . 

53 Other Banks...... é 
54 Postal Sears Sy stem 


55 BLOCKED MONEY............ 
56 TIME DEPOsITs. Fi 
57 GOVERNMENT DEPOSITS.... 
58 BANK CLEARINGS (Oslo) + 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue...... 

62 Expenditure. ... 
FINANCING OF DEFICIT 

63 Net Borrowing: Kroner. . 

64 Foreign Currency 


65 KRONER DEBT..... a 
66 FOREIGN CURRENCY DEBT 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. . 
SHARE PRICES 


71 I oe eh Sh a 
72 Shipping. ... ba 
73 Pulp and Papert... eer 

74 ea iio hie Gk s 

75 Electro- iaesiae and Tech.t t. 


Prices and Wages 


80 WHOLESALE PRICES §... 
UNIT VALUE OF TRADE 


81 Exports (Current anpete 
82 Fish... 
83 Newsprint 

84 Wood Pulp 
85 Imports (Current Weights) 


86 CosT OF LIVING. . 


87 WaAGEs (Hourly Earnings). . 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 


91 Producers’ Goods........... 
92 Consumers’ Goods...... 

93 Home Industries........ 

94 Export Industries. ...... 


95 AGRICULTURAL PRODUCTION 
95a FAO Index, 1934/ 38=100... 
96 FISHERIES PRODUCTION ad, 

97 EMPLOYMENT (Manufacturing)... 
98 UNEMPLOYMENT (All Types)..... 


Gross NATIONAL PRODUCT. . 
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Norway (Continued) 


1937 


823 
1,293 


106 
109 


413 
190 


190 


4.46 


100 
100 
100! 
100 
100! 


100 


100 
100 
100 
100 


100 
100 


4,715 


1938 


787 
1,193 


100 
100 


168 


2,815 
328 


44 
532 
488 


—26 
—39 


fio 


653 


100 


100 
100 
100 
100 


100 
100 


100 
103 


100 
98 


103 


4,841 


1 


+t Monthly totals and 12 month averages. 


1939 


808 
366 


108 
112 


102 
97 
100 
80 


103 
101 


102? 


106 


108 
103 
108 
101 


t Through 1945 end of year. 


1940 


612 
948 


64 


1,331 
1,157 
174 


74 
3,324 
334 
462 
2,528 
435 


1,735 
1,004 
731 
731 


2,492 
240 
375 

— 233 
616 
849 


225 
—26 
1,093 
570 


103 


118 
106 


5,663 





1941 


1942 1945 


(Millions of Kroner) 


1946 


1947 


575 492 326 1,202 1,820 
1,125 944 1,206 2,197 8,820 
(1988 =100) 

46 19 61 81 

40 46 79 119 
(Millions of Kroner: End of Year) 

wis ass 452 1,160 821 

3,401 4,652 8,192 8,273 8,260 

3,286 4,552 8,163 8,108 8,094 

115 100 29 165 166 
(Millions of Kroner: End of Year) 

64 65 114 259 243 
3,824 4,437 7,548 7,356 7,516 
1,071 1,967 6,299 4,084 3,267 

481 444 397 421 423 
2,272 2,027 1,852 2,851 3,826 

726 729 823 887 1,443 

(Millions of Kroner: End of Year) 

2,682 3,582 4,685 4,325 4,865 
1,487 2,072 1,700 1,866 2,043 
1,195 1,509 2,985 2,459 2,822 
1,195 1,509 2,948 2,898 2,742 

— _ 37 61 80 

- — 1,100 941 847 
2,716 3,076 4,708 4,862 5,115 
1,509 2,188 5,791 5,476 4,101 

611 586 487 777 953 
(Millions of Kroner: Year Ending June 80) 
—2,014 —1,820 —1,529 -—23 -—718 

949 1,243 1,378 1,523 2,228 

2,963 3,063 2,907 1,546 2,946 

2,410 2, - 3, . 331 —517 

—27 111 314 

3,503 5, a2 14, 139 14,460 13,943 

543 512 476 587 901 
(Per Cent: Average of Months) 

X 3.67 3.54 X 3.42 2.96 X 2.50 
(1937 =100: a a! Months) 

138 150 134 129 

110 130 140 129 114 

120 134 121 x 127 129 

93 100 127 110 115 

176 185 171 xX 168 154 

(1988 =100) 
163 172 177 169 175 
(19388 =100) 

170 215 248 279 

210 255 287 311 322 

135 155 248 251 475 

114 130 169 188 287 

218 Sor 221 236 273 

138 147 155 159 160 

(July/Sept 1988 =100) 
108 112 133 155 171 
(1987 =100) 

94 83 69 100 115 

99 89 70 102 120 

86 71 65 97 105 

104 94 81 116 131 

73 60 44 67 86 

88 81 90 94 82 

oak rt 98 91 

89 83 82 94 119 

(1948 =100) 
(Per Cent of Insured Workers) 
Ria a 1.6 2.0 1.2 
(Millions of ee 
7,188 7,229 X 631 


1948 


1,012 


397 
2,848 
2,451 


—516 

106 

13 ,427 
1,007 


2.49 


142 
127 
146 
150 
169 


181 


312 
321 
497 
335 
312 
159 


180 


125 
131 
112 
141 

91 
105 
100 
149 


100 
1.3 


1949 


2,137 
4,221 


84 
118 


610 
7,247 
7,114 

133 


259 
7,983 
1,985 

739 
5,259 
1,505 


4,927 
2,227 
2,701 
2,564 

137 

580 
5,798 
2,771 
1,056 


130 
2 ,936 
2,806 


—900 
295 
12,572 
1,302 


2.50 


137 
115 
141 
133 
ivi 


1.0 





1950 


2,787 
4,846 


111 
121 


141 


148 
127 
150 
125 


148 
109 


10,977 11,890 12,528 13,492 


§ Home consumed goods. 


ee eee 









an 
™ DO o> 


— oO ro co 
cn & -~J] PO fO 


fo ro ro or 


<= min oo 6 oe CA OD a a 


— roc 






, 787 
846 


121 


92 








Nov 












195 
324 






a 


rel] 


109 






624 
7,210 
7,114 

96 







274 
8,269 














2.48 


139 
113 
149 
139 
176 









185 





306 
392 
340 
259 
294 
159 






























—1949-—— 


Dec 


1,175 


2.49 


138 
113 
144 
140 
174 


187 


285 
379 
346 
245 


355 


159 
193 


133 


139 
122 
144 


106 
1.6 


Jan 


2.49 


139 
113 
142 
141 
173 


186 


288 
360 
340 
250 
336 
160 


2.2 


‘January 1, 1938 =100. 


Feb 


206 
323 


107 
94 


679 
7,196 
7,112 


2.49 


140 
112 
143 
134 
176 


154 


163 
137 


109 
2.0 
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Mar 


188 


306 
327 
360 
264 
339 
160 


190 


151 


160 
131 
158 


108 
1.9 


Apr 


189 
379 


101 
] 


2.52 


143 
113 
144 
141 
180 


204 


279 
337 
368 
296 
342 
165 


143 


153 
122 
153 


107 
1.4 


2 July /September. 


May 


June 


July 


Aug 


(Millions of Kroner) 


Sept 


Oct 


208 239 235 240 237 274 
420 457 359 316 376 415 
(1988 =100) 
108 112 113 109 113 130 
135 142 109 88 107 27 
(Millions of Kroner: End of Month) 

720 703 684 714 779 761 
7,199 7,197 7,193 7,191 7,191 7,193 
7,412 7,438 7,112. 7,313 7,432. 7,332 

87 84 81 78 78 81 
(Millions of Kroner: End of Month) 

218 227 258 259 269 281 
8,181 8,205 8,254 8,229 8,311 8,326 
1,632 1,556 1,597 1,593 1,608 1,597 

849 877 877 871 R66 860 
5,701 5,773 5,779 5,765 5,836 5,868 
1,667 1,656 1,615 1,578 1,459 1,372 

(Millions of Kroner: End of Month) 
5,07 ; 5,080 5,096 5,072 5,056 5,012 
2,088 2,103 2,159 2,167 2,146 2,114 
3,037 2,977 2,937 2,905 2°911 2,897 
2,895 2,888 2,792 2,764 2,768 2,753 

142 144 145 141 143 145 

555 549 543 538 528 523 
>,997 6,036 6,080 6,086 6,071 6,055 
2,941 2,787 2,773 2,814 2,978 3,223 
1,045 1,236 980 919 1,108 1,172 


(Per Cent: 








Mid-month Gutatione 


2.58 2.54 2.65 2.68 2.62 2.61 
(1987 =100: Mid- — Quotations) 
143 147 148 158 158 
114 115 116 138 130 128 
151 154 159 167 164 167 
141 149 158 166 179 169 
180 184 190 187 190 195 
(19388 =100) 
204 204 208 216 222 226 
(1938 =100) 
288 303 315 336 312 315 
420 458 419 497 466 419 
370 374 391 391 437 417 
276 278 289 307 303 317 
315 324 324 339 oe 324 
166 166 167 166 17 173 
(July/Sept 1988 =100), 
200 198 
(1987 = 100) 
151 146 94 134 142 148 
157 148 95 138 150 156 
140 140 91 125 126 133 
162 159 89 144 154 161 


108 


119 


110 


(Per Cent of Insured Workers) 
.6 3 5 





108 


(1948 =100) 


112 


108 


109 
6 


1960 —$ $$ $$$ —_____ 


Nov 


744 
7,193 
7,112 

81 


284 


160 


196 


149 
157 
133 
158 


110 








Dec 


760 
6 ,292 
6,202 


mwnwnh > 


DOD 

nor 
a 
ae 


161 


199 


366 


177 


147 


155 
131 
156 


109 





nmronh 


DOD 


Jan 


168 


206 


110 


DOD 


= OO 


rmmwnyo > 


Feb 


,914 


164 
510 
,096 
, 832 
,095 


2.63 


171 
142 
188 


191 
212 


@le 


242 
358 
611 
474 
373 
181 


165 


174 
= 


——— 1951 


Mar 





355 


496 


846 

6 ,296 
6,202 
93 


637 


183 


Norway (Continued) 


Apr 


am 
ct 
© 
o 


“166 


3,064 


190 









80 
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Pakistan 
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VoLv! 
— 
a menace neseaads a 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Ne 
Exchange Rates Rupees per U.S. Dollar: End of Year) 
po a bade pees Ate ‘<8 re pace ache os ee 3.318! 3.320? 3.390 3,3! 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 
SP IE. onic ccssavcs scenes janis an en sate ree Kens oe ees vers 805 512 507 5 
11 lO) Test Ga eee nee pie see ee ah et ieee ate te 14 27 27 ‘ 
12 Foreign Assets............. Vales shin pak a9 yee vies inand fae eae 791 484 479 4 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 SOMMERS Se iets sin bis Kine 5 peas eats Foi Sasi ee Pais ree uae Sethe 1,023 1,202 | 
21 Sica. bee is om te pee aS joa eae wee aie om eee 1,183 1,416 | 
Assets of the State Bank (Millions of Rupees: Last Friday of Year) 
80 FOREIGN ASSETS............ er mea ait ela a 2,641 1,898 1,681 1,9 
$1 Domestic Crepits: Government phe ee saat cake rai Pore rae 254 649 1,007 6 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) 
40 Domestic LOANS............... soave fers cues ee am 410 445 770 4 
SETS Cc bC Sous hobs nae sino rae : Eitan fat ae as ae oe 174 250 143 2 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 
50 Money SUPPLY............. i airs Sow ae er poe eed alata epee o>» 22688 2.782 2.088 2,7 
51 OS eer pes Sets ke ae es ahi ee are ae s+» 1,708 1,740 1,995 1,6 
52 Deposit Money....... pues piste sate a cee ee oe eet oe stl 990 1,043 973 1,0 
SS Tam DEPOSINS................ oe bei an Feit pet Were nai ee sm 165 205 228 1 
54 GOVERNMENT DEPOSITS... led as ale sere re ae ets eo 923 481 641 5 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... ott ee Pais ee wee ees ee re pias 2.91 2.81 2.77 2. 
71 TREASURY BILL RATE}......... 5 ele mins raes a oe er pas Site ae 453 .51 kG \ 
72 CALL MONEY RATE}........... “se ee er ais ake Sew ‘ .50 1.02 ; 
Prices (Aug 31, 1989 =100) 
80 WHOLESALE PRICES: Jute er 100¢ Aes ae ean Heiaws 504° 623° 560 438 4 
(April 1948/March 1949 =100) 
81 Cost oF LiviING (Karachi) ‘ ets pet oe ee 95 
Production and Employment 
AGRICULTURAL PRODUCTION (1984/1988 =100) 
90 FAO Index...... Eee eat ee 102 101 105 103 
(Thousands) 
91 APPLICANTS FOR EMPLOYMENT § Pina ee 99.33 78.0 71.0 RE 
Panama 
1937 1938 1939 1940 1941 othe 1946 1947 1948 1949 1950 ; 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS pisces 34.0 58.7 42.1 36.9 88.7 7.2 70.3 71.8 74.3 59.9 7 
11 Government and Banks. . elk ae eet ape ae : 16.1 
12 Business and Individuals... 43.8 
Foreign Transactions 
VALUE OF TRADE (Millions of Balboas) 
20 re iat skis s 6c 3.82 3.57 3.37 3.98 4.23 2.23 4.50 6.80 8.50 10.57 10.66 9.77 
21 ee EE a ee ee 21.838 17.65 20.46 22.79 82.77 87.90 45.65 56.06 75.70 63.77 61.39 61.90 § 
VOLUME OF EXPORTS (1937 =100) 
22 hee tio ticein dew & 100 110 93 100 93 41 44 89 78 97 99 
23 ees 100 76 100 84 56 37 aha 41 57 51 49 
Assets of Banks (Millions of Balboas: End of Year) 
40 DOMESTIC CREDITS............. sietate ba aoc 10.6 12.0 13.9 16.1 37.2 42.8 45.5 46.7 47.0 46.5 
Eee ns a as es Oe baie’ wre 6.3 20.4 14.8 30.0 49.9 37.0 27.8 30.2 27.7 25.1 
Currency and Deposits (Millions of Balboas: End of Year) 
50 Money SuPPLY................ 5.9 9.3 15.8 31.8 52.7 39.0 34.8 31.0 25.9 sees 
§1 komik bee 1.5 2.1 5.4 10.4 10.4 2.5 3.8 2.0 2 are 
52 Deposit Money............ 4.4 Pe 10.5 21.5 42.4 36.5 $2.5 29.0 24.0 23.8 
fee ree ; 6.7 8.3 7.9 13.2 25.5 24.1 21.0 20.2 18.9 18.5 
Prices (October 1989/June 1940 =100) 
80 RETAIL PRICES (Food, Panama City) .... wee Sone vo Dea 153 162 175 194 199 185 179 
SSS SSS ES 






Page 74 t Weighted averages of all bills issued. t Monthly data are averages of Friday quotations. § Includes employed applicants. 









ISTICg 
—— 


es, 


1950 


631 
,007 


VoLuME IV, NUMBER 5, May, 1951 Pakistan 












——1949—— SS RD —1951————_-_— 
Nov Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov Dec Jan Feb Mar Apr 


(Rupees per U. S. Dollar: End of Month) 
3,320 3.320 3.820 38.320 3.320 3.3820 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 1 


(Millions of U. S. Dollars: Last Friday of Month) 









519 512 509 505 479 479 473 471 456 454 449 469 474 507 549 594 ae «ns 
27 27 27 27 27 27 27 27 27 27 27 27 27 27 27 27 ——e 
492 484 482 478 452 452 446 444 429 427 422 442 446 479 522 561 ere 








































(Millions of Rupees) 
46 98 90 107 95 112 155 101 136 175 167 130 156 135 Bee” ines awless va ee 
98 78 75 63 2 86 96 75 87 137 156 124 128 157 6 aes oe oa 


(Millions of Rupees: Last Friday of Month) 


1,918 1,893 1,884 1,870 1,755 1,756 1,712 1,513 1,465 1,456 1,441 1,506 1,521 1,631 1,772 1,921 2,001 .... $0 
633 649 648 647 816 813 794 793 814 813 977 979 999 1,007 1,018 1,030 1,019 .... 81 
(Millions of Rupees: Last Friday of Month) 
401 445 489 512 556 534 509 490 481 509 574 622 703 770 855 864 829 algae 
245 250 219 189 138 149 155 179 139 124 120 116 120 143 126 128 me .... @ 
(Millions of Rupees: Last Friday of Month) 
2,784 2,782 2,817 2,872 2,848 2,895 2,888 2,828 2,809 2,823 2,766 2,803 2,869 2,968 3,157 3,212 3,289 .... 60 
1,668 1,740 1,785 1,800 1,816 1,823 1,799 1,748 1,727 1,715 1,701 1,765 1,857 1,995 2,185 2,181 2,158 .... 61 
1,066 1,043 1,032 1,072 1,032 1,073 1,089 1,081 1,083 1,108 1,065 1,037 1,011 973 1,022 1,080 1,181 .... & 
198 205 198 207 203 196 198 200 254 216 228 228 224 228 221 222 Ste ages & 
547 481 470 471 616 554 528 516 536 560 596 602 605 641 661 781 841 .... 5b 


(Per Cent: Last Friday of Month) 
2.79 2.74 2.74 2.76 3.78 8.76 2.78 BS «3.70 6606 «CUS. CUCU CUE CUE CUA C8 8A 


56 .50 .62 .94 1.00 1.00 .69 .25 10 1.06 1.26 1.86 1.7% 1.8 23.0 1.8 1.74 @ 
(Aug $1, 1939 =100) 
452 490 446 428 452 452 473 478 457 455 402 384 410 425 593 548 Sixt... wace ae 
(April 1948/March 1949 =100) 
96 97 97 96 93 93 94 94 94 94 94 95 eee aro ee 








(Thousands) 
102103 





86.3 86.5 89.3 86.0 89.5 99.5 103 103 101 Se Aes - aie (ene a cece ae 


Panama 
















1950—<€@£@—_—__#@__ —____——_—_——_ -— 1951—_—_____— 


Nov Dec Jan Feb Mar Apr May June _ July Aug’ Sept Oct Nov Dec Jan Feb -.Mar Apr 
(Millions of U. S. Dollars: End of Month) 





74.2 74.8 73.8 77.7 81.4 81.8 80.8 68.9 69.5 64.7 72.9 62.5 58.6 59.9 54.9 652.5 52.8 vide oo 

te 22.5 23.1 28.7 28.9 28.1 23.6 24.56 21.5 28.5 .24.6 20.1 16.1 15.2 15.7 14.9 area 

51.8 54.6 52.6 52.4 52.7 45.38 45.0 48.2 44.4 37.9 38.6 43.8 39.6 36.8 37.9 a 

(Millions of Balboas) 
98 1.28 ct .74 .86 .84 8 1.01 .64 1.08 84 .66 81 Se, seu tech ea eae 
5.86 5.10 3.15 4.27 5.81 4.61 5.10 4.62 4.96 5.30 5.78 6.10 6.11 6.10 re ar Cees Jena ae 
(1987 =100) 

105 139 85 74 97 104 85 cea 80 80 83 79 ee wes idea paid plates = 
(Millions of Balboas: End of Month) 

47.0 wrt cca See aac. pecs, “A wees cacn QE sme Ca ae vee shen eo 

27.7 age aes WE asians ikea CN -keue “esac.” GE > wee suka Se <een wale, mixta eae 
(Millions of Balboas: End of Month) 

24.0 ars Spake rc) GENE Gstetas a lee eve, CHD Sacas cean et wadd aang een a 

18.9 aes ee ere (ace ME ceca. wane “BRO scx swank OEEe” <aen shades, aay ewe ae 

(October 1939/June 1940 = 100) 
178 178 181 181 180 180 180 Wee” exKs dia 185 .... 80 





LT 


‘Beginning April 1. * Beginning September. *Less than 12 months. ‘August 31. * August 15. *May/December average. Page 75 


Paraguay INTERNATIONAL FINANCIAL STATISticg 





rane emcee se oneal 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


[Exchange Rates 
SELLING RATES Guaranies per U. S. Dollar: End of Year) 
a i ‘ 
Special—Group mports. . | 9 = ons 9 451 ‘ : ; : . itil ‘ 
Group III Imports. . c. 5 ‘ 3.31 3.33 S.80 8.121 3.121 3.121 3.1217 
Group IV Imports. ‘ 
3.57 ‘ 3.1% 3.4: 3.74 
BUYING RATES 
Official—Basic os Seca ‘ 
Special—Basic Exports. . ; ss jo ei a 
Preferential] A iid vee ear eee eA .... 98.059 3.059 3.059 3.054< 2 


Preferential B 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF PARAGUAY ; : pink poet 7 .39 Eee 6.08 10.29 11.09 9.34 6.48 
11 Gold... ie ete Seek ‘ .05 .06 .06 1.08 .61 .23 .23 
12 Foreign Exchange Wot na f 34 2.65 6.02 9.21 10.49 9.11 6.25 
18 DOLLAR EXCHANGE IN U.S. BANKS _..... peas ew isi bie 3.09 1.59 4.28 2.91 
Foreign Trade 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 NU ee asin 5 ne ras ; .97 ‘ ; 8.16 8.88 22.81 26.75 21.26 
21 Imports, f.o.b. -. .46 an ‘ ; 6.56 9.21 17.69 21.27 22.03 
Assets of the Bank of Paraguay Millions of Guaranies: End of Year) 
80 FOREIGN ASSETS ; gS PE : ‘ 9.0 20.3 $1.8 34.3 28. 
81 DomEsTIC CREDITS Sieh s ete Pee 2s a 16.6 18.8 37.8 40.9 65. 
$2 Government vt eg or ‘ of 16.0 18.1 33.6 $1.1 44. 
83 Business and Individuals... ie ee j ; a 8 4.2 9.7 20. 
$84 CREDITS TO OTHER BANKS...... een “er ‘ : 1.8 3.3 5.1 1.6 7. 


Assets of Other Banks (Millions of Guaranies: End of Year) 

40 Domestic CREDITS.... erat eh ee ; 9.0 11.6 18.7 23.7 24. 
41 Government.... ea pee ea Pesos sae sks 2.3 1.9 = 
42 Business and Individuals.... “oe sora ae ae Deas safety 16.4 21.8 23. 
Currency and Deposits (Millions of Guaranies: End of Year) 

50 MONEY SUPPLY......... aan eee ape cy i 21.6 28.0 50.4 

51 Currency... Ae ie ae ; ; 10.9 13.7 23.9 


52 Deposit Money... aie ie , ; 10.7 14.3 26.5 
53 GOVERNMENT DEPOSITS me ; : 1.5 3.6 5.7 


Aa non- 


my 
i | 


Prices and Wages (1988 =100) 


80 Cost oF LIVING (Asuncién)...... 7 128 144 214 
81 WAGES (Daily Rates) ‘een 120 126 200 





ISTICS VoLuME IV, NUMBER 5, May, 1951 Paraguay 


1950 —————-__ ———____—__ ——_ 1951 
Feb Apr May June July Aug Sept Oct Nov Jan Feb Mar Apr 


(Guarantes per U. S. Dollar: End of Month) 

8.121 8.121 3.121 3.121 93.121 3. ‘ ‘ 3.121 6.00 
5.082 5.082 5.082 5.082 5.082 5. 4 : 5.082) 

6.386 6.386 6.386 6.386 6.386 6. . . 6. 386 9.00 
8.857 8.857 8.857 8.857 8.857 8. ‘ . 8.857 


3.059 3.059 3.059 3.059 
4.92 ‘ 4.9 92 4.92 
6.02 6.0 02 6.02 
7.99 7.99 7.9 7.99 7.99 


(Millions of U. S. Dollars: End of Month) 


6.35 6.48 7.26 7.93 9.07 9.85 
19 19 -19 19 .19 19 
6.16 6.29 7.06 7.73 8.88 9.65 


5 
2 
2 
9 


(Millions of U. S. Dollars) 


(Millions of Guaranies: End of Month) 
19.6 20.0 22.4 24.5 28.0 30.4 
150.2 149.7 151.0 148.3 146.1 145.6 
108.6 106.1 105.6 105.0 103.0 104.0 
41.6 48.6 45.4 48.3 48.2 41.6 


113.0 120.7 120.9 123.8 125.8 127.7 


39.6 40.2 


39.6 40.2 


“(Millions ” Guaranies: End of Month) 
198.7 206.0 209.5 215.8 217.7 221.3 
107.8 121.4 134.2 117.2 21.6 123.5 
90.9 94.6 95.3 98.1 96.1 98.8 

tae 86 HS Hs HS WA 
(1988 =100) 
838 868 886 881 896 


a AB TN 


, Annual average. * Beginning November 5. * Beginning April 11. ‘Beginning March 5. 5 Discontinued October. 
‘September 30. 





P eru INTERNATIONAL FINANCIAL STATisticy 


1939 1940 1941 1942‘! 1945 1946 1947 1948 1949 195) 


Exchange Rates (Soles per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE... , . 5 6.50 6.50 6.50 6.50 6.50 6.50 6.50 ond 
FREE RATES 
U.S. Dollar: Certificate _ — 16.10? 14.81 


Draft. var : 7 { 7.90 10.00 16.60 16.08 
(Soles Per Equivalent of One U.S. Dollar at Offiical Cross Rates: End of Year) 
Pound Sterling: Certificate. . i - — 13.332 


Draft ee 1a 13.58 


Gold and Foreign Assets (Millions ig U.S. Dollars: End of — 
10 CENTRAL RESERVE BANK 25. ‘ 20. ‘ 38.1 

11 Gold : : ; 2A. : 27.9 

12 Foreign Exchange é : ‘ . : 10.2 

18 OTHER BANKS: Foreign Exchange ‘ a : . 4 11.8 

14 TOTAL ‘ j 25. ei. j 49.4 

15 DOLLAR EXCHANGE IN U.S. BANKS ee 8. 7 43.9 

16 Government Banks bi ssid 

17 Business and Individuals 


Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION ; ; ‘ ‘ 10.0 9.0 6.0 5.5 
VALUE OF TRADE (In aon (Millions of Soles) 

21 Exports ‘ ‘ 435 435 645 952 
22 RN Me Es Biv ss caswcen ees é 25 358 333 549 802 
VALUE OF TRADE (In meen) (Millions of U.S. Dollars) 

23 mamores........ >. : 52. ; 66.9 99.2 146.4 
24 Imports, c.i.f...... aha 59. a 48. ol. 55. 51.2 84.4 123.4 

VOLUME OF EXPORTS (1987 =100) 
25 a 7 é 42 74 149 
26 re err ree 7 94 101 80 
27 Petroleum.......... : 5 71 59 51 
28 Copper ‘ 96 78 71 


Assets of the Central Reserve Bank Millions of Soles: End of Year) 
80 FOREIGN ASSETS ....... 51 sy 69 130 167 148 
81 Domestic CREDITS.. epee ee 3 182 258 570 619 


$2 Government é 182 258 524 554 
83 Official Entities —_— _ 47 66 


84 CREDITS TO OTHER BANKS.. 22 30 29 59 


Assets of Other Banks (Millions of Soles: End of Year) 
40 FOREIGN ASSETS es 28 54 73 69 
DoMEsTIC CREDITS........ ‘ 23% 2i : 344 375 724 992 
Government.... ed : : 9 23 96 116 
Others than Banks. oa ‘ 2 2 834 352 628 876 
a soe ysis Eanes 5 64 134 237 171 


Currency and Deposits Millions of Soles: End of Year) 

50 MONEY SUPPLY 232 [ , 35: 459 626 1,066 1,348 
51 Currency ed 208 275 478 568 
52 Deposit Money..... fae& ; 5 2 251 352 588 780 
58 TIME DEPOsITs. beni eid ve aa aTe 08 f 177 231 438 465 
54 GOVERNMENT DEPosiIts... ; 3 17 26 
55 BANK DEBITs + 228 2: ; 295 376 455 809 1,086 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... 7.$ ; ‘ ; 7.25 6.93 X 7.07 7.04 
1937 =100: Average of Months) 

71 SHARE PRICES........ Aas ; 158 147 146 1389 


Prices (19387 =100) 
WHOLESALE PRICcEs (All ripened 5 140 175 218 234 
Home Goods. . ‘ ; 1 119 135 198 221 
Oe OS ese 113 134 170 201 
Cotton § 2i 137 143 215 247 
Import Goods : 176 235 261 270 
Cost oF LivinG (Lima) 7 116 131 182 199 


Production and National Income 
PRODUCTION (1987 =100) 
OO ee i f 2 f 86 86 
Sugar eos 2 120 109 
fade Petroleum. 7 78 79 
FAO Agricultural Index 4. a 
Millions of Soles) 


NATIONAL INCOMB............. ae aes : 2,509 3,666 


aD 


+ Monthly totals and 12-month averages. ; Lima. § Unit value of exports. 4 1935/1939 =100. 


Page 78 





VoLuME IV, NUMBER 5, May, 1951 
——— nnn A 


_——1949 —— SS ——1950-- SS 
Nov Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov’ Dec 


(Soles per U. S. Dollar: End of Month) 


14.389 14.81 15.00 15.04 14.95 15.26 15.12 14.95 14.95 14.95 
15.11 15.88 15.76 15.74 15.16 15.64 15.64 15.59 15.38 15.01 
—_ per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

3.938 13.438 138.15 18.66 14.85 15.68 15.82 15.64 15.39 15.00 
it 41 14.42 14.77 14.88 15.19 15.79 15.86 15.69 15.44 15.31 


(Millions of U. S. Dollars: End of Month) 
45.0 40.9 ; 43.9 44.9 §.4 47.5 45.7 47.0 61.9 
28.0 28.0 : 28.0 28.0 8.0 28.0 28.0 28.0 81.0 
17.0 12.9 i 16.9 8 74 5 7.7 19.6 2S 
10.0 10.2 11.1 12.2 18.0 15.2 16.4 16.2 17.6 
55.0 61.1 5 55.0 57.1 58.4 62.7 61.1 62.2 68.9 
51.6 47.1 ‘ 50.38 49.7 50.9 58.0 55.7 57.4 60.2 
27.6 23.2 ‘ 26.6 25.8 27.6 84.7 38.2 35.6 937.7 
24.6 23.9 ; 23.7 24.0 28.2 238.8 22.6 21.8 22.5 


“(M illions df Soles) 
141 217 260 284 386 
170 223 193 297 255 
—— Lp U.S. Dollars) 
9.6 , ; 18.8 25.5 
11.0 ; 4. 2 2 6 19.4 16.7 
(1987 =100) 
33 64 rig 
87 13 68 
40 64 50 
106 144 96 


(Millions “ Soles: End of Month) 


561 ‘ 372 371 412 425 435 466 439 


629 707 706 714 705 704 704 703 
486 562 562 561 561 560 559 559 
143 145 145 153 145 145 145 145 


152 194 182 176 193 190 202 246 
(Millions of Soles: End of Month) 

144 161 151 174 186 198 236 240 

1,524 1, i ; 5 1,618 1,651 1,688 1,717 1,784 1,829 1,880 

ee 95 anes | ees Bee Gs ee Me) Sos © thine ee eds 

i ee eaialetg aoe “cD OC kwee wend See oes 

298 230 236 271 265 274 255 272 
(Millions of Soles: End of Month) 


1,937 ; ; 1,917 1,961 2,001 2,071 2,187 2,182 2,195 
174 857 854 875 905 889 912 892 
1,163 2 : ‘ 1,060 1,107 1,126 1,166 1,248 1,271 1,303 
600 661 653 664 678 699 716 732 
57 12 8 4 8 5 4 7 18 37 
2,131 s : s 2,279 2,665 2,695 3,058 3,025 3,320 3,190 
(Per Cent: Average of Daily Quotations) 
6.98 > . ; ‘ 7.48 7.32 7.32 7.00 7.80 7.20 17.27 


(1987 =100: Average of Daily Quotations) 
111 112 113 111 115 115 116 


(1987 = 100) 
616 625 616 633 650 660 673 
588 579 591 599 581 570 591 
578 620 578 605 624 684 652 
——> 1 ,0T4M——— 0... cae e nee ee 
660 673 660 693 762 755 770 
426 432 431 432 427 428 448 


(1937 =100) 


a 


‘Rate of 6.50 discontinued November 12. 2 Rate established in September. 3 June/December. 





Philippines 


1937 1938 


Exchange Rates 
1 SELLING RATE \ 
2 With tax f 
3 CURB RATE - 
Gold and Foreign Assets 
CENTRAL BANK... 
Gold 
Foreign Exchange 


OTHER BANKS: Foreign Exchange 


1.993 2.006 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals 


loreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


Imports, f.o.b..... 


VOLUME OF EXporRTs 
£3 Copra and Coconut Oil 


25 


Assets of the Central Bank 
80 FOREIGN ASSETS 


Assets of Other Banks 
40 FOREIGN ASSETS 
DoMESTIC CREDITS 
Government 
Official Entities 
Business and Individuals... . 
45 CASH 


Currency and Deposits 
50 MONEY SUPPLY... 
51 Currency. . 
52 Deposit Money 
58 TIME DEPOSITS 
54 GOVERNMENT DEPOSITS 
55 BANK DEBITS t+ 
Prices and Wages 
80 WHOLESALE PRICES ft... 
Home Goods............... 


Export Goods 
Coconut Oil 


Cost oF LIVING§. 
WAGES (Daily Rates) § 
Skilled 
Production and National Income 


PRODUCTION 
eee 
Coconut Oil 
TS Oss cco dintely ic 
FAO Agricultural Index @.. 


94 NATIONAL INCOME... 


iain amet aaa aaa amass AED 
4 1934/1938 =100. 


+t Monthly totals and 12-month averages. 


Page 80 


1939 


2.004 


INTERNATIONAL FINANCIAL STATISTi¢g 


1942 ‘! 1945 


1940 1941 1946 
(Pesos per U. S. Dollar: End of Year) 
2.008 2.007 2.025' 2.025 


1947 


2.025 
Millions of U. S. Dollars: End of Year) 
or 5 557 334 

1 1 
556 333 
110 130 

464 


667 
629 447 


389 
1 
388 


502 


(Millions of Pesos) 
73.8? na a eI 


161 
811 


192: re 1¢ 
223° saat 58 
(1987 =100) 

115 atk pershs 118 
66 ews esi —_ 

98 soi eas 15 
(Millions of Pesos: End of Year) 
1,123 667 

Millions of Pesos: End of Year) 

oe 220 260 
223° 118 285 


‘ble ww.) 58s 
(Millions of Pesos: End of Year) 
. X¥ 1,120 940 
faves 882 539 
80° oe | OB 401 
795 Phe 94 178 
45 18 
372 413 

(1987 =100) 
664 
935 
278 
181 
(1941 =100) _ 
161 694 522 


255 


(1937 =100) 


(Billions of Pesos) 


t Home produced goods in Manila. § In Manila. 


1948 


2.025 


400 


1 
399 


63 
463 


1949 


2.015 
2.28 


230 


1 
229 


53 
283 


1950 


2.015 
3.35 


285 
3 
282 
74 
359 
374 


352 
23 


23.4 





ATISTICg 
—— 


1950 


2.015 
3.35 


285 


3 
282 
74 
359 
374 
352 


VoLUME IV, NUMBER 5, May, 1951 


Nov Dec Jan Feb Mar 


2.015 
2.52 


2.015 
2.70 


2.015 2.015 


2.28 


2.014 


221 


2 
219 


56 
277 


221 
1 
220 


230 


221 
1 2 
229 


219 


53 54 
283 


297 


55 

275 276 
286 289 288 
267 270 271 
19 20 17 


1.9 1.9 1.8 1.9 
44 40 47 49 


64 71 61 


86 
60 


' Beginning July. * January /October. 


Apr May 


1950—<$$<$ $ i 


June 


July 


Aug 


Sept 


Oct Nov 


(Pesos per U. S. Dollar: End of Month) 


2.015 


2.55 2.70 


224 


2 2 
222 224 
52 56 
276 282 
294 300 
275 280 
20 20 


1.8 1.4 
49 53 
64 59 


143 
98 
57 


(Millions of Pesos: End of Month) 


450 


(Millions of Pesos: End of Month) 


112 


609 
37 
80 

492 

175 


(Millions of Pesos: End of Month) 


1,110 
570 


540 
277 

29 
695 


335 
361 
298 
256 
268 
344 


321 
332 


3 January /September. 


2.70 


2 
219 
59 
280 
291 
272 
19 


2.0 


46 
65 


151 
61 
55 


441 


119 
607 
36 
74 
497 
175 


1,108 
577 


531 
276 
7 


2 
639 


330 
368 
276 
244 
234 
317 


323 
331 


2.65 


3 
217 
57 
277 
290 
271 
19 


3.05 


3 
221 
62 
286 
300 
276 
24 


3.08 


3 
244 
66 
312 
318 
297 
21 


(Millions of Pesos) 


1.9 


50 
60 


2.0 


72 
53 


(1937 = 100) 


206 
42 
65 


439 


114 
608 
42 
76 
490 
173 


1,103 
591 
512 
273 

36 
648 


326 
18 
64 


447 


125 


615 
43 
70 

502 

163 


1,130 
599 
531 
274 

25 
695 


(1987 =100) 


336 
368 
292 
256 
262 
332 


349 
379 
306 
260 
278 
383 


(1941 = 100) 
335 


332 
331 


332 


2.0 


58 
36 


210 
27 
61 


491 


132 


609 
43 
66 

500 

219 


1,206 
613 
593 
278 

24 
685 


370 
402 
323 
292 
309 
363 


342 
333 


¢ June/December. 


1 


2.015 2.015 2.015 2.015 2.015 2.015 
3.42 


(Millions of U. S. Dollars: End of Month) 
226 221 220 224 246 298 


’ 


2.015 
3.08 


290 
3 3 
295 287 
64 75 
362 365 


378 380 
355 357 
22 22 


2.1 2.2 


67 62 
47 


5 June 30. 


Dec 


2.015 
3.35 


285 
3 
282 


74 
359 
374 
352 


yA 


4 


Philippines 


1951 


Feb 


2.015 
3.75 


278 


4 
274 
103 
381 
390 
368 

22 


101 
53 


287 
126 


Mar 


{2.015 


\2.358* 2 


3.80 


* Beginning March 29. 
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Portugal 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


10 BANK OF PoRTUGAL: Gold...... 
11 DOLLAR EXCHANGE IN U.S. BANKS 


12 Government and Banks 


13 Business and Individuals 


Foreign Transactions 

VALUE OF TRADE 
20 Exports 
21 Imports, c.i.f 


Assets of the Bank of Portugal 


$0 FOREIGN ASSETS .... 
31 Domestic CREDITS 
32 Government. . 
33 Non-Government. . 
Assets of Other Banks 
40 Domestic CREDITS. . 


Currency and Deposits 


50 MoNEY SUPPLY 
51 Currency. . 
52 Deposit Money 
63 TIME DEPOSITs. 


64 GOVERNMENT DEPOSITS...... 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 


63 Escupo DEBT 
64 FOREIGN CURRENCY DEBT 


Money and Capital Market 


70 GOVERNMENT BOND YIELD..... 


71 CORPORATE BOND YIELD 


72 SHARE PRICES 


Prices 

80 WHOLESALE PRICEs (All Goods) 
81 Home Produced Goods 

82 Import Goods........... 


83 RETAIL PRICEs?t.. ; 
Production and Employment 

AGRICULTURAL PRODUCTION 
90 FAO Index 


91 APPLICANTS FOR EMPLOYMENT § 


P Pe t+ In Lisbon. 
age Sa 


1937 


22.094 


1,207 
2,374 


coro 
~1 
-~] 


118 
137 
,020 
,005 
5,730 


wm tor 


103 


103 


1938 


1939 


23.673 27.650 
1,149 1,342 
2,310 2,082 

Lae 2.02 
1.65 1.60 
1.16 1.15 
.49 .45 
3.97 4.22 
5.93 6.67 
2.25 2.50 
3.68 4.17 
.93 .99 
.3d .16 

8 —173 
2,200 2,169 
2,242 2,342 
4,009 4,047 
5,688 3,604 
3.83 3.86 
6.02 5.92 
100 91 
100 101 
100 99 
100 105 
100 x 94 
16.6 17.9 


INTERNATIONAL FINANCIAL STAtisticg 


1941 ee 


1940 1946 1947 
Escudos per U. S. Dollar: End of Year) 
25.006 25.094 25.050 24.940! 24.940 25.065 
Millions of U. S. Dollars: End of Year) 
ee ~ ams ate 245 193 
33 35 Xx 36 48 39 47 
(Millions of Escudos) 

1,688 2,973 3,989 38,287 4,587 4,307 
2,590 2,469 2,480 4,056 6,860 9,462 
Billions of Escudos: End of Year) 

2.89 6.3838 10.84 18.82 18.70 15.87 
1.81 Live 1.67 1.73 1.84 1.84 
1.36 1.39 1.43 1.43 1.32 1.29 

.44 .34 .24 .30 .52 .55 
Billions of Escudos: End of Year) 

4.42 4.66 4.96 7.10 8.95 10.66 
Billions of Escudos: End of Year) 

7.86 11.70 15.58 24.88 26.80 26.41 

2.85 4.29 5.30 7.80 8.34 8.37 

5.02 7.42 10.28 17.08 18.46 18.04 

1.02 1.07 1.20 1.02 1.00 a7 

25 .32 1.93 2.73 2.95 1.57 

(Millions of Escudos) 

—148 —328 55 — 520 —489 —872 

2,218 2,443 2,967 3,303 3,899 4,296 

2,366 2,771 2,913 3,823 4,388 5,168 

5,486 5,719 7,316 9,011 9,518 9,419 

3,459 3,173 3,153 3,113 3,103 3,096 

Per Cent: Average of Months) 

3.93 3.61 2.92 2.83 2.83 3.04 
6.76 6.61 5.25 4.09 5.22 3.64 
1938 =100: Average of Months) 

84 86 150 204 178 150 
1938 =100) 
128 149 173 235 230 242 
112 127 148 206 231 232 
161 193 222 293 225 259 
103 113 128 174 193 196 
(1934 1938 =100) 

99 109 

Thousands) 
15.4 13.6 10.2 3.13 2.39 1.80 





§ Includes employed applicants. 


1948 


25.065 


158 
38 





ST 
1949 1950 
28.95? 28.95 
88 4g 
ct 38 
4,090 5,303 
9,043 7,864 
12.45 13.54 
1.88 2.03 
1.25 1.25 
.64 78 
13.06 13.99 
24.54 25.44 
8.12 8.11 
16.42 17.33 
. 84 87 
33 74 
—1,250° 
4 ,3023 
5, 5523 
3.76 3.92 
3.88 4.01 
91 87 
24 243 
236 238 
262 251 
197 197 
101 
1.59 








eS 


t 1937/44 figures relate to December. 






VoLU! 


ar 


' Be 


‘Isticy  VoLuME IV, NumBer 5, May, 1951 Portu dal 


—, 


— 1949 ——|§ ———————__—_— 1950 —____ preesinaoimanene eC 


1950 Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct v Feb Mar Apr 


Escudos per U.S. Dollar: End of Month 
8.95 98.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 
Millions of U. S. Dollars: End of Month) 
37 3 36 39 4! 
30 2% 2: 28 31 3 
7 8 3 8 


(Millions of Escudos) 
362 326 359 484 561 585 
744 722 586 643 605 642 
(Billions of Escudos: Last Wednesday of Month) 
12.14 12.17 12.11 12.46 12.94 13.01 13.4! 
1.89 eS! 1.94 1.95 1.97 2.00 ;% 
1.25 1.25 1.24 1.24 1.24 1.24 
.65 .66 .70 71 13 .76 
(Billions of Escudos: End of Month) 
13.18 18.18 13.43 18.49 18.40 12.78 13.2! 


Billions of Escudos: Approximately End of Month) 
24.71 24.58 24.12 24.71 24.97 25. 
7.50 7.44 7.47 7.65 Tote 7 
17.22 17.14 16.65 17.06 17.20 17 
.85 . 84 .82 .84 .87 
.35 .34 Py .80 .94 


Om « 
ao. 


8 2! 
1 = 
7 


in 


fac 

Re. 
9 

oo 


3 


0 
3S 
2 
R 
9 


ND 00 encour 
hoo ocr 


(Per Cent: Average of Daily Quotations) 
3.85 3.90 3.97 3.99 3.98 3.96 
3.95 8.95 4.00 4.02 4.04 4.01 

(1938 =100: Average of Daily Quotations) 

85 84 85 87 88 89 

(1938=100) 
243 242 241 238 237 238 

241 238 237 232 230 231 

246 246 246 267 249 251 

198 193 193 195 194 194 


(Thousands) 


ee 


‘Beginning July. 2 Beginning September 22. ? Estimated. 
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i Bi sssresacascnsonttnsnseperseniaiesansntnnasnin sense 1 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Nor 
Exchange Rates 
SELLING = \ (Pesetas per U. S. Dollar: End of Year) 
1 ns i ‘ ai os ‘ g fll.22 11.22) ia122— 11.22— - - 
@ wae j 8.58 9.10 10.05 11.22' 121.22 11.22 11.22 16.815 16.81f 97 983 ‘a0 “> ne 
3 BR a ge a bce 10.72 11.39 12.56 12.56 12.56 12.56¢ — — _ — — 39,94 a 
4 UE otha bs ren noe a ition 23.00 35.00 37.50 45.00 51.50 45. 5 
ie | aguas 
5 NE ne ie be Saat r r g e g 10.95 10.95\ 10.95— 10.95— 10.95— 95- 
; renee =k esos os f 8.58 9.10 10.05 10.95 10.95 10.95 10.95 ie a0" iS ao) “atte “Sits “dtc OSs 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF SPAIN: Gold.......... ee aia haa 42 42 110 111 111 111 85 61 8 
11 DOLLAR EXCHANGE IN U. S. BANKS 6 13 10 6x 18 32 16 13 14 16 21 1 
12 Government and Banks... Ki - ie . See wna eo ceca i ance sien tates sigue 14 cus 
13 Business and Individuals 3 
loreign Transactions oe 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 UO Sere - pias Pde: 78" 129 170 205 288 266 306 861 380 391 3 
21 RN MRM. ic cai siess esas ee Pan 112" 203 180 197 282 302 396 470 454 392 2 
VOLUME OF TRADE (1985 =100) 
23 Exports (1935 Weights) ea eae nok oo Fave 68 56 59 73 17 ” 
24 Imports (1935 Weights) hte oe: aate ee Te haien 47 52 63 70 68 ‘ 
Assets of the Bank of Spain (Billions of Pesetas: End of Year) 
SO Fomman AsseTs ............... sees 5 id ‘eK ors 5 5 1.2 1:2 i 1.2 9 a 
81 DOMESTIC CREDITS.. 20.6 24.2 Bie 26.6 26.3 29.9 26 
82 eee ne re saab Las , eats 16.4 iss 16.7 16.6 16.1 15.2 16 
83 Non-Government.......... an ; 2.8 3.1 4.2 6.5 10.4 10.0 10.2 14.7 9 
Assets of Other Banks (Billions of Pesetas: End of Year) 
40 DomeEsTIC CREDITS........ 14.1 17.8 27.2 34.6 45.2 48.5 52.9 
SR ong cis de kaw klem 3.0 3.9 6.2 6.4 7.0 8.2 9.6 
Currency and Deposits Billions of Pesetas: End of Year) 
50 Money Supply (Net) rete ce faved 26.2 27.1 34.2 42.7 48.5 48.2 51.5 sae 7 
51 Currency (Gross)... = 9.2" .... 9.4 13.5 15.7 19.0 22.8 26.0 26.5 27.6 31.7 26 
52 Deposit Money (Gross) See yeh ie oe 15.6 15.3 20.5 26.0 29.5 29.9 33.4 setae + 
53 Time DEPOSITS......... a ate amine ee 4.4 5.0 8.8 10.3 12.9 15.2 17.3 
Money and Capital Market (Jan/June 1936 =100: Average of Months) 
70 SHARE PRICES (General — — _ 125" 156 166 156 194 261 183 152 146 ] 
Prices (1937 =100) 
80 WHOLESALE PRICEs (All Goods).. 100 112 128 153 181 199 265 319 373 400 428 505 4 
81 Home Goods i ie 100 112 124 144 165 171 274 326 379 415 426 485 ‘ 
82 Export Goods... . 100 107 126 167 253 273 238 364 393 359 429 558 
83 Wine ie bi — 100 116 139 189 386 396 318 536 536 425 510 pane | 
8h Import Goods.......... 100 110 123 152 187 227 282 340 386 422 441 501 ' 
UNIT VALUE OF TRADE (In Dollars) (In Terms of U. S. Dollars:°1935 =100) 
85 Exports (Current Weights) 220 246 269 260 262 
86 Imports (Current Weights 210 203 219 236 237 
(July 1986 =100) 
Br” SOB OF RAVING... cca ds cscscus. 1544 178 232 247 275 361 424 453 478 528 
Production, Employment, and Income (1940 =100) 
90 INDUSTRIAL PRODUCTION. . ee ; 100 95 96 106 115 111 110 115 ‘ass 
91 BO vcsn ik 68 69 57 100 102 82 59 64 70 48 59 76 
92 AGRICULTURAL PRODUCTION sia nities 95 100 113 113 a 122 111 101 aly ‘5a 
93 FAO Index, 1931/35 =100 ee een 88 93 83 90 
(Thousands) 
94 APPLICANTS FOR EMPLOYMENT .. 475 450 294 148 178 139 117 160 166 
Billions of Pesetas) 
95 NATIONAL INCOME............. 26.7 36.1 43.7 50.4 63.3 90.4 102.7 108.5 113.8 
ier artnet arrraacar ares eea ranean einer tienen = 
Page 84 1 Beginning April 3. ? Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. "} 
ze 





3 Beginning October 7. * Beginning October 18. > Beginning August 25. 





® Through July 27. 





1950—____ —_-——_—- ——-. — —--—— ——— 
Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 


(Pesetas per U. S. Dollar: End of Month) 
11.22— 11.22— = 10. 22— 10. 22— 11. 22— 11. 2V—_ 11. 22—_ 1. B2—_— 1. VV— 11.22—— 11. VV— 11.22—  11.22—  11.22— 11.22—_ 11.22— 11.22— 11.22-f 
$9.40 39.40 39.40 39.40 89.40 89.40 989.40 89.40 89.40 89.40 89.40 21.90 21.90 21.90 21.90 21.90 21.90 21.90 


a — — — 89.68 39.80 39.88 39.84 39.84 39.85 39.87 39.88 39.88 
45.50 45.00 45.00 53. 00 51. 25 52. 00 52. 50 50. 50 44.00 47.00 47.00 52.00 51.50 51.50 52.00 51.00 51.00... 


10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95—f 
28.47 28.47 28.47 28.47 28.47 28.47 28.47 28.47 28.47 $2.85 $2.85 $2.85 $2.85 $2.85 $2.85 $2.85 $2.85 32.85) 
(Millions of U. S. Dollars: End of Month) 

85 85 80 80 80 61 61 61 61 61 61 61 61 61 61 61 61 
16 14 11 12 10 10 9 10 13 13 14 20 21 20 25 17 


8 6 5 4 3 3 4 6 6 12 14 12 18 9 
6 5 6 7 6 7 7 8 8 8 8 8 7 


(Millions of U. S. Dollars) 
35 34 27 25 29 29 38 49 
28 39 41 37 39 35 25 29 
(1985 = 100) 
128 79 83 97 90 116 
92 78 71 72 76 54 
(Billions of Pesetas: End of Month) 

Pe av ry ae ae 
24.8 25.3 2.54 25.2 26.4 
15.7 16.8 16.6 15.56 16.7 
1 9.5 9.9 9.7 10.7 
(Billions of Pesetas: End of Month) 
‘ 56.8 ares be aoa 59.1 


4. 
5. 
9. 


: 9.0 oie ae 8.4 
(Billions of Pesetas: End of Month) 
Saeed evn we ees cece “UD eas aie 
27.6 27.8 27.6 28.8 28.4 29.5 30.5 30.2 
deka a re Sarit 35.5 ere 
19.1 ee ants 19.5 


(Jan/June 1986 =100: Average of Daily Quotations) 
148 149 143 141 144 147 146 


(1937 =100) 
475 469 476 487 514 530 568 
440 438 468 484 516 542 549 
481 480 486 493 507 562 
589 575 560 589 THe (vaca 
481 498 507 501 503 535 
(In Terms of U. S. Dollars: 1985 =100) 
219 215 183 187 202 234 
177 224 212 226 191 215 
(July 1986 =100) 
522 521 521 526 534 543 


(1940 =100) 


144 141 140 a) sare ea 
80 104 76 71 56 17 


(Thousands) 
154 163 168 


"Free rate established August 1. ® Beginning October 7. From January 20—October 6: 10.95-25.00. Begiening August. 


“April 30." April/December. April. Less than 12 months. Exchange closed July 18, 1936 ‘to arch 1, 1950. Page 85 
‘Tuly/December. Includes gold. 








Sweden 


Exchange Rates 

1 SELLING RATE 

Gold and Foreign Assets 
10 NATIONAL BANK 


1] Io SS pads ohh nm 

12 Foreign Exchange 

13 Foreign Investments. . 
14, OTHER BANKS 

14a Foreign Exchange 

14b Foreign Investments 


15 TOTAL 


16 DOLLAR EXCHANGE IN U.S. BANKS 


17 Government and Banks 
18 Business and Individuals 
Fereign Transactions 

VALUE OF TRADE 


20 Exports 
21 Imports, c.i.f, 
VOLUME OF TRADE 
22 Exports (Current Weights 
23 Imports (Current Weights 


Assets of the National Bank 
80 FOREIGN ASSETS 

81 DOMESTIC CREDITS 

$2 Government 

83 Non-Government 
Assets of Other Banks 

40 FOREIGN ASSETS 

41 Domestic CREbITS 

42 Government 

43 Business and Individuals 
oe GMM, 6 5 oe awe 
Currency and Deposits 
50 MONEY SUPPLY 


51 Currency 
52 Deposit Money 


53 TIME DEPOSITS 
54 GOVERNMENT DEPosItTs 
55 BANK CLEARINGS 7 


Government Finance 


60 DEFICIT (—) OR SURPLUS 

61 Revenue 

62 Expenditure 
FINANCING OF DEFICIT 

63 Net Borrowing: Kronor 

64 Use of Cash Balances 


65 KRONA DEBT 


Money and Capital Market 

70 GOVERNMENT BOND YIELD 

71 CORPORATE BoNnpD YIELDi 
SHARE PRICES 


7 Industrial 

7 Lumber 

74 Iron and Steel 
75 Machinery 


Prices and Wages 
80 WHOLESALE PRICES§ 


81 Export Goods 
82 Import Goods 
UNIT VALUE OF TRADE 
83 Exports (1948 Weights) 
84 Sawn Timber 
5 Newsprint 
86 Imports (1948 Weights) 


87 Cost oF LIVING 
88 WAGEs (Hourly Earnings) 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTION (FAO)$4 


92 EMPLOYMENT (Industrial) 


93 UNEMPLOYMENT (Industrial) 
94 Gross NATIONAL PrRopuct £ 





Co mere 


to to 


12-month averages. 


—1,110 


hy 


co co 
or 
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owc$ 
are 
~ 
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1948 


3.600 


233 
81 
84 


3,979 
4,951 


90 
106 


e100 Nort 


6.98 


17 


4,763 
4,746 


67 


—37 


11 ,487 


3.08 
3.33 


131 
140 
181 
119 


188 
207 


224 


238 
293 
395 
997 


oul 


157 
216 


150 
109 
126 


2.8 


26.7 
Sacer amin tear ineee 

+ Monthly totals 
Page 86 € Billions of kronor. 


1940 1942 "' 1945 1947 
Kronor per [ - S. Dollar: End of Yeur 
.200 4.200 4,200 3.600 
s of U.S. Dollars: End of 
360 492 713 272 
160 335 482 105 
198 6) 44 41 
2 &3 187 126 
46 23 42 61 
3% 18 38 51 
8 5 3 11 
406 015 754 834 
235 154210 59 
Millions of Kronor 
1,328 1,319 1,739 3,241 
2,006 1,781 1,087 0,226 
(19388 =100) 
ia 5 82 
118 
Billions of Kronor: End of Year) 
ol 2.07 2.99 .98 
1.06 1.41 1.58 3.11 
.76 1.22 1,50 2.93 
.30 19 08 19 
Billions of Kronor: End of Year) 
29 .09 (an 122 
74 >.92 7.92 8.47 
35 1.59 2.15 o3 
39 4.33 5.76 7.94 
44 20 .23 31 
Billions of Kronor: End of Year) 
2.85 3.89 0.29 5.94 
1.48 2.02 2.79 2.93 
1.37 1.88 2.50 3.01 
3.31 3.80 0.14 5.61 
.38 .74 .83 .63 
$.15 3.99 4.44 6.90 
Millions of Kronor: Year Ending June 30) 
—1,765 —1,388 —203 
2,193 2,789 3,460 4,002 
3,305 4,554 4,848 4,205 
991 1,757 1,179 225 
118 8 209 170 
3,625 6,927 10,953 11,420 
Per Cent: Average of Months) 
3.91 3.23 3.04 3.02 
>. 76 3.69 3.06 3.14 
1937 =100: Average of Months) 
77 110 134 148 
65 104 136 152 
99 142 171 202 
70 104 131 138 
(1937 =100) 
128 166 170 175 
107 138 149 18 
147 22 227 213 
(1938 =100) 
o 214 
130 156 185 277 
113 205 243 343 
216 
1937 =100) 
118 144 145 150 
120 140 157 197 
101 104 113 141 
100 
103 108 119 124 
Per Cent of Union Membershi 
8 7.5 4.5 ‘ 2.8 
19.9 24.1 
t Mid-month quotations. § Home consumed goods. 





> us 
sor 


~e © 
Pht. ms (2 


I Doom 


§ 1934/1938 =100. 





STATISTig 
a 


1950 
5.18) 


289 
9 
102 
97 
63 
63 
] 


5,710 
6,116 


130 
113 


1,50 
3.72 
3.45 

27 


33 
10.17 
ao 
9.06 
47 


199 
268 


Sweden 





yorume IV, NUMBER 5, May, 1951 




























6 
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6 





6 









6 


6 


6 


(Millions of Kronor) 
92 410 497 


6 





6 


sg Ee eee 
——1949-—— 1950 TS a 
Nov Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov’ Dec Jan Feb Mar Apr 
(Kronor per U.S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 1 
(Millions of U. S. Dollar: End of Month) 
264 269 272 278 283 270 289 291 291 286 326 328 306 289 275 270 302 274 10 
70 70 70 70 69 71 71 71 71 71 87 91 90 90 93 108 114 124 11 
70 65 66 71 81 77 79 94 92 103 136 137 119 102 100 94 116 86 12 
124 134 136 138 132 122 139 126 127 112 103 101 97 97 81 67 72 65 18 
39 51 50 52 50 51 51 56 57 49 50 51 52 63 54 55 54 15 
35 47 46 48 46 47 47 52 53 48 49 51 52 63 53 54 53 14a 
4 4 4 4 4 4 4 4 3 1 1 1 1 1 1 1 1 14b 
303 320 322 331 333 321 340 347 348 335 376 379 358 352 329 325 356 15 
78 90 96 102 106 108 109 113 117 117 110 111 109 114 118 104 104 16 
ie an 91 97 100 102 103 106 111 111 104 105 103 107 112 97 97 17 









































11,853 



























12,055 

3.02 3.02 
3.00 3.02 
133 «188 
140 144 
180 187 
122 126 
191 192 
186 188 
250 252 
> 223 <—— 
286 287 
285 283 
> 241 <—— 
... 160 
>228<——— 





11,759 12,414 12,016 
3.01 3.01 3.01 
3.00 2.97 2.97 

139 144 145 
145 148 150 
186 195 193 
126 132 133 
192 193 193 
195 198 200 
254 253 252 
— ee 
280 279 276 
286 296 297 
satiety Uda 
cee eee 161 
cxseesinsfypiiliiginniane 








(Millions of Kronor) 





12,464 


12,247 11,936 12,073 11,740 12,246 11,756 12,092 
(Per Cent: Average of Daily Quotations) 
8.01 38.02 3.02 3.06 3.18 3.18 3.23 93.25 3.82 
2.97 2.97 38.02 38.20 38.19 8.20 3.27 8.45 3.53 
(1987 =100: End of Month Quotations) 
147 150 153 149 155 158 160 168 174 
154 155 158 157 166 171 174 180 190 
197 205 209 209 217 218 222 227 243 
135 137 140 135 140 143 147 154 158 
(1987 =100) 
194 194 196 196 197 200 202 214 222 
202 206 213 223 236 244 252 257 298 
251 252 253 260 269 280 289 295 306 
(1988 =100) 

——> 226<——-  ——> 233<——- _ ——>> 260<—— 
289 294 305 305 311 311 312 315 ‘ 
302 291 310 317 329 352 341 352 

——> 257<——  s§ ——> 259<—-  s§ ———> 277<————_ 

(1987 =100) 
ocr BO kaa. eae 162 ie _Seracatd 164 
———> 235<-——__- ———» 235<-——-... ——> 240<—— 


12,259 12,734 


3.30 
3.37 


186 
206 
259 
169 


234 
334 
327 


3.25 3.21 
3.33 3.36 
193 192 
219 233 
268 274 
177 170 
240 251 
386 399 
341 350 
302 <—— 
300 <-—— 





151 


415 484 429 330 426 398 458 4 515 551 579 625 516 451 20 

895 435 406 367 496 473 492 504 499 512 545 584 638 601 693 663 21 

(1938 = 100) 

> 1238 <—— ——> 114<-—— _- —— 1 128<——_ ——> 131<———- _ ———» 144<—- _ —— _ 109<——_ 22 

> 95<—— —_——> 99<-——_ ——» 1lll<+——- _- ————> 117x———- _ ——> _ 128<+——-_- > 134<+-—_ 23 
(Billions of Kronor: End of Month) 

137 61. 1.41 1.44 1.46 1.40 1.50 1.51 1.51 1.48 1.69 1.70 1.59 1.50 1.42 1.40 1.56 1.42 30 

$.238 93.51 $8.18 38.22 2.95 3.12 3.03 3.08 2.88 3.16 3.00 3.21 3.83 3.72 93.68 3.86 3.80 3.86 81 

3.05 3.31 2.92 3.04 2.73 2.90 2.80 2.84 2.68 2.94 2.75 2.96 3.05 3.45 93.48 $3.62 3.56 3.60 32 

At .20 .20 18 “ok ae .23 19 .20 oak 25 .25 one ome .25 .23 24 26 $3 
(Billions of Kronor: End of Month) 

.20 .26 .26 “at .26 .26 sat .29 .29 25 .26 .27 .27 .33 .28 .29 .28 40 
9.39 9.23 9.47 9.74 9.83 9.91 9.74 9.86 9.84 9.97 10.04 10.20 10.29 10.17 10.27 10.57 10.74 41 
1.89 1.27 igs 1.7% 1.59 1.64 1.41 £46 1.81 1.41 1.16 1.381 1.31 1.11 1.06 1.33 1.18 42 
8.00 7.96 8.09 8.03 8.24 8.27 8.838 8.42 8.538 8.56 8.89 8.89 8.98 9.06 9.21 9.24 9.56 48 

.33 .50 .34 42 .18 25 .38 «20 .26 62 .28 .48 -41 47 .50 .65 -42 44 

(Billions of Kronor: End of Month) 
6.07 6.42 6.00 6.23 6.10 6.25 6.09 6.25 6.01 6.27 6.09 6.44 6.44 6.88 6.52 7.57 6.48 .... 50 
8.18 3.384 $8.17 8.19 3.28 $3.27 93.14 3.24 $3.16 3.28 3.26 $3.30 3.385 3.57 3.38 3.41 3.41 3.51 §1 
2.89 3.08 2.83 3.04 2.87 2.98 2.95 38.01 2.85 3.04 2.838 3.14 3.09 $3.31 3.14 4.17 3.06 aa Ce 
6.61 6.58 6.66 6.91 6.86 6.92 6.98 6.90 6.938 7.15 7.04 7.10 7.16 6.97 7.18 7.46 7.38 Je “aa 

.58 47 .48 47 41 44 44 .53 .43 .33 .39 .39 .40 51 .57 .46 13 46 5h 
8.17 8.41 8.26 6.72 8.50 6.83 9.00 8.82 8.50 8.49 10.02 10.42 12.42 11.83 11.93 9.79 ad — 





















166 162 158 162 169 175 169 166 112 159 166 174 175 173 166 170 178 S 

128 126 126 126 127 127 SP. dees 126 125 126 128 129 128 128 129 92 
(Per Cent of Union Membership) 

2.3 4.9 4.4 4.0 3.0 2.1 18 1.5 1.5 3 aa 12 1.3 3.6 : 





eT 
‘Beginning September. ? Beginning July 14. ’ Beginning September 20. 








Switzerland 





Cxchange Rates 
1 OFFICIAL SELLING 


OTHER FREE RATES 
Pound Sterling 
French Franc. . 
German Mark 
Italian Lira. . 


BD om Co 


Gold and Foreign Assets 


10 NATIONAL BANK.............. 


11 Gold 


12 Foreign Exchange......... 


TON oo cea hake ib ein ia 
15 DOLLAR EXCHANGE IN U.S. BA 
16 Government and Banks. . 
17 Business and Individuals. . 
Foreign Transactions 
VALUE OF TRADE 
20 Exports...... 


21 SOROS Sh Bs s:ciwa saw o's < 


VOLUME OF TRADE 
22 Exports (1938 Weights) 
23 Imports (1938 Weights) 


Assets of the National Bank 


30 FOREIGN ASSETS .............. 


81 DOMESTIC CREDITS. 


Assets of Other Banks 
40 DoMESTIC CREDITS 


41 Official Entities............ 
42 Non-Government....... 
Oe RS ee 


Currency and Deposits 

50 MONEY Supply (Net) 

51 Currency (Gross)... . 
52 Deposit Money (Gross) 


53 National Bank 
54 Other Banks sae 
55 Postal Check System... . 


56 TIME DEPOSITS... 


Government Finance 
60 DEFICIT (—) OR SURPLUS. 


61 SS SS Seer 

62 Expenditure........ 
FINANCING OF DEFICIT 

63 Net Borrowing: Francs 

64 Use of Cash Balances.... 

65 Monetary Operations. ... 


66 FRANC DEBT 


Money and Capital Market 


70 GOVERNMENT BOND YIELD... 
71 CALL MONEY RATE 


SHARE PRICES 


7% Industrial 
73 Metals and Machinery 
74 Chemicals 


Prices and Wages 
80 WHOLESALE PRICEs + 


81 Home-Type Goods......... 

82 Import-Type Goods..... 
UNIT VALUE OF TRADE 

8&3 Exports (1929/38 Weights) 

84 Imports (1928/38 Weights) 


85 Cost oF LIVING. 
86 WAGEs (Daily Rates) 


Production, Employment, and Income 


AGRICULTURAL PRODUCTION 
90 PSP AIOE oon ioc wae 


91 EMPLOYMENT (Manufacturing). 
92 UNEMPLOYMENT (All Types) 


98 NATIONAL INCOME 
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. 
J 


NKS 


+ Home consumed goods. 


4.324 


769 
650 
119 


769 
302 


1,289 
1,810 


100 
100 
100 


100 
100 
100 


100 
100 


4.438 


764 
701 

63 
764 
219 


1,320 
1,599 


100 


_ 
S 
So 


eo 


we 
~) 
tp 


+ & 
~ © 


to 
~] 


onc-) 
AQAhw 


or 


™ bo 
om 


4.459 


630 
549 

81 
630 
376 


100 


103 
100 


101 
103 


4.309 
(Franes per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
ate fe cae pe 2.38 2.90 
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4.305 4.300 4.290 


\3.45 


(Millions of U. S. Dollars: End of Year) 


734 822 838 1,142 1,181 
502 665 824 1,104 1,144 
231 158 14 38 37 
— — _ 238 286 
734 822 838 1,880 1,467 
508 340 184 304 373 
(Millions of Francs) 
1,316 1,463 1,572 1,474 2,676 
1,848 2,014 2,028 1,225 3,423 
(1988 =100) 
89 89 74 57 101 
88 71 59 31 105 
(Millions of Francs: End of Year) 
3,172 3,558 3,628 4,942 5,108 
349 147 $11 260 301 
(Millions of Francs: End of Year) 
3,042 3,459 3,650 4,396 4,955 
120 141 139 84 106 
2,921 3,318 3,510 4,812 4,849 
717 474 598 391 351 
(Millions of Francs: End of Year) 
5,465 5,952 6,354 8,425 9,189 
2,583 2,600 2,905 4,189 4,407 
3,649 3,827 4,047 4,677 5,133 
1,178 1,236 1,290 1,110 1,164 
1,828 1,889 1,970 2,554 2,879 
643 701 787 1,013 1,090 
684 708 781 1,024 1,220 
(Millions of Francs) 
1 ,087 — 839 —936 — 894 —25 
1 ,036 1,591 1,747 2,767 2,924 
2,123 2,430 2,683 3,661 2,949 
795 944 724 1,113 173 
—6 —137 199 —231 —255 
298 32 13 12 107 
3,402 4,346 5,070 8,744 8,917 
(Per Cent: Average of Daily Quotations) 
4.06 3.39 3.15 3.29 3.10 
wa. 1.50 1.50 1.00 1.00 
(1937 =100: Average of Daily Quotations) 
112° 122 128 121 143 
100 140 150 111 127 
115 133 144 140 206 
(1987 =100) 
129 165 188 198 193 
120 146 163 178 181 
139 191 223 227 209 
(1988 =100) 
114 131 161 X 257 253 
133 181 216 xX 264 234 
(1987 =100) 
110 127 141 153 152 
106 115 126 150 165 
(1984/1988 =100) 
: 107 
(1937 =100) 
103 108 110 110 123 
(Per Cent of Insured Workers) 
3.1 2.0 i? 1.6 1.0 
(Billions of Francs) 
9.36 10.44 11.25 13.47 15.03 














4.315 4.315) ,. 
4.13 3.99 4 4-300! 
3.61 
1.51 2.17 3.84 
dame 3.13 
1,238 1,400 1,502 
1,215 1,345 1.442 
24 55 61 
141 42 62 
1,879 1,442 1,565 
446 539 569 
3,268 3,435 3,457 
4,820 4,999 3,791 
115 126 125 
147 147 119 
5,359 6,058 6,500 
464 254 155 
5,161 5,488 5,591 
162 160 169 
4,999 5,328 5,421 
464 678 906 
9,580 9,818 10,568 
4'703 4,928 4/899 
5.341 5.569 6.575 
1/172 1,248 1.731 
3,125 3,294 3.753 
1/044 1.033 1.090 
1,368 1,312 1,122 
199  —70 
2,682 2,297 
2'492 2'367 
-~179 145 
587 205 
2 10 
8,138 7,993 
3.17 8.42 2.94 
1.11 1.50 1.12 
153 145 132 
130 135 131 
220 161 131 
201 209 199 
193 200 193 
212 299 207 
264 254 246 
246 251 226 
159 164 162 
178 186 188 
101 110 99 
134 135 127 
8 6 1.6 


16.84 


16.99 


ict lit cinisacapndiiatibiaaicanai j J} Am a$$ 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 19 


(Francs per U.S. Dollar: End of Year) 
f4.315 


50 


4.288 


142 
138 


196 
190 
202 


236 
204 


160 
189 
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1950 
(Francs per U. S. Dollar: End of Month) 
4.288 4.3820 4.300 4.300 4.310 4.295 4.290 4.295 4.828 4.338 4.341 4.350 4.350 4.348 4.288 4.290 4.298 4.319 4.321 ( 
(Francs per ee of One U.S. Dollar at Prevailing Cross Rates: End of es 
3.8] 3.61 3.61 3.77 38.71 3.75 3.91 38.91 3.98 3.80 3.83 3.89 4.06 3.95 3.81 3.77 3.81 3.91 3.90 $8 
3.87 3.84 3.84 3.84 3.91 4.30 4.20 4.30 4.21 3.97 3.97 3.99 3.97 3.90 3.87 3.86 3.83 3.82 4.11 4 
3.30 2.81 3.13 8.55 3.46 3.46 3.42 3.44 93.89 93.85 3.86 3.48 93.42 3.44 3.30 93.14 $3.82 93.84 3.52 6 
3.78 Oy ens 4.12 4.06 4.06 4.25 4.22, 4.84 4.27 4.12 4.05 4.00 3.97 3.78 93.69 3.91 3.94 4.08 6 
(Millions of U. S. Dollars: End of Month) 
1 44] 1,491 1,502 1,508 1,501 1,508 1,512 1,511 1,510 1,504 1,501 1,495 1,479 1,466 1,441 1,450 1,455 1,441 1,436 10 
1 , 381 1,433 1,442 1,445 1,440 1,444 1,443 1,442 1,445 1,483 1,420 1,412 1,403 1,401 1,381 1,385 1,392 1,384 1,379 11 
60 58 61 63 61 64 69 69 66 72 82 83 76 66 60 65 63 58 57 12 
89 62 62 63 63 83 92 110 114 117 117 117 117 107 89 89 89 64 64 13 
1,530 1,553 1,565 1,571 1,564 1,591 1,608 1,621 1,625 1,621 1,618 1,612 1,596 1,574 1,530 1,539 1,545 1,506 1,500 14 
X 550 559 569 xX 6507 511 576 598 600 600 607 636 600 572 570 550 507 501 490 .... 16 
42] rah aes 383 391 454 476 476 477 477 499 455 434 436 421 383 378 eee 
130 124 119 122 121 124 123 130 137 145 138 134 130 125 123 120 vena 
(Millions of Francs) 
8,911 813 357 246 256 297 264 286 294 320 300 380 413 410 445 325 358 379 399 20 
4 536 820 367 279 273 323 275 307 329 366 421 453 483 512 514 499 500 534 561 21 
(1988 = 100) 
142 139 159 102 110 131 118 127 129 142 125 162 181 185 196 145 160 ee 
147 133 148 109 113 135 115 127 137 147 160 174 184 182 185 182 181 SO cccx 
(Millions of Francs: End of Month) 
5 , 232 6,453 6,500 6,524 6,496 6,523 6,539 6,537 6,534 6,508 6,495 6,469 6,400 6,343 6,232 6,273 6,297 6,237 6,212 80 
327 150 155 134 132 134 120 132 138 146 150 180 180 186 327 198 208 235 236 $1 
(Millions of Francs: End of Quarter) 
,066 5,591 ree aa ee aan le en nn fees oe woe 6,266 od ge 
126 169 am ia ee ects a i nore ae dil We okie et mm ows 
, 939 5,421 ree ee aren ... 5,486 ae secs | @pene mead ce ae aac re dean 
799 906 ae stints Oe cans  cace TR Ons ete Re > - aaa 799 is eee 
(Millions of Francs: End of Month) 
001 vane MOgeee Pir ee... ree ee ee ee lle seg MAR cou vase Dee ——— 
, 998 4,678 4,899 4,597 4,578 4,632 4,599 4,575 4,616 4,615 4,623 4,683 4,700 4,729 4,998 4,720 4,715 4,752 4,757 61 
803 ve. 6,575 ae 8 6=s ee Cle eee, : “aes 2 3} 
773 1,889 1,731 2,017 2,006 1,987 2,033 2,062 2,206 2,203 2,187 2,130 2,049 1,978 1,773 1,920 1,954 1,897 1,862 68 
905 ress Oy toe i, asd, MMe. Meas ——— ee ag, AA ares cone Se een v<cq See es 54 
125 1,067 1,090 1,076 1,088 1,038 1,085 1,091 1,060 1,094 1,070 1,044 1,110 1,118 1,125 1,150 1,066 1,068 .. 55 
283 1,122 a aieSd sas. EQN odau oa ae poen ee cae ee | ee oiex, Rae 56 
(Per Cent: Average of Friday Quotations) 
.67 2.84 2.75 2.62 2.58 2.60 2.57 2.55 2.57 2.67 2.65 2.68 2.78 2.87 2.91 2.83 2.86 2.88 70 
96 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 15 .75 75 -75 1.00 1.56 1.19 1.00 1.00 71 
(1987 =100: Average of Friday Quotations) 
142 134 133 134 135 137 140 141 143 137 140 147 151 152 151 159 163 a a OS 
136 132 133 118 119 134 135 134 132 130 138 145 149 149 149 158 161 165 73 
138 132 128 127 130 134 137 139 138 130 132 140 149 151 148 163 170 170 74 
(1987 =100) 
196 193 192 191 188 188 187 190 189 192 198 201 205 208 211 218 222 223 223 80 
90 192 190 188 186 186 186 191 190 190 192 194 195 194 195 197 197 197 199 81 
02 194 194 193 192 191 188 189 188 194 205 211 220 227 232 245 256 257 255 82 
(1988 = 100) 
36 238 235 232 230 236 228 240 242 228 239 232 239 245 239 244 248 249 ~(t«€««w«wsgs:sC88 
04 206 204 202 205 204 203 196 197 201 197 200 208 211 218 226 233 Se vane: 
(1987 =100) 
60 162 161 159 159 159 158 159 159 159 160 161 161 162 161 163 163 163 166 385 
39 aa fans iene. OEP wae aaa) aaaeo aaee Scie. edema)‘ dee ee 
aes eas phe a aires Bia nl 
123 aie ee MEE lasts Sid ee uss wee ae was i ee snc - 
25 (Per Cent of Insured Workers) 
1.4 3.8 4.9 4.2 2.3 257 1.2 8 a” 6 5 5 ia 3.4 2.6 1.8 1.0 92 






‘Spread between official and free rates eliminated September 18. ? Less than 12 months. Page 89 















Thailand 





Exchange Rates 
1 OFFICIAL SELLING RATE 
FREE RATES 
Q U. S. Dollar 
3 Pound Sterling 
Gold and Foreign Assets 
10 BANK OF THAILAND... 


11 a. ah 

12 Foreign Exchange... 

13 Sterling. is 

14 Dollars. . 

15 Other..... a 

16 Foreign Investments 

17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks 

19 Business and Individuals 


Foreign Transactions 


VALUE OF TRADE 
20 Exports : 
21 Imports (c.i.f.) 


22 VOLUME OF EXPoRTS: Rubber 
Assets of the Bank of Thailand 
80 FOREIGN ASSETS 

81 DOMESTIC CREDITS: 


Assets of Other Banks 
40 DOMESTIC CREDITS 


Government 


4 Government 
42 Non-Government 
48 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

58 GOVERNMENT DEPOSITS 
54 TIME DEPOSITS 

55 BANK DEBITst 
Prices 

80 WHOLESALE PRICES 
81 Cost OF LIVING 


All Goods 
Bangkok 


Production 
90 RICE 
91 TIN 


92 AGRICULTURAL PRODUCTION (FAO 






+ Beginning 1941. 
12-month averages. 


Page 90 


1937 


2448 2.04 
54 56 
48 49 
48 49 

6 6 
166 201 
112 130 
100 117 

4] 

6 

35 

16 

196 

145 

51 

100 135 
100 93 


1938 


1939 


2.80 


‘ l 
vi 
29 


29 


Ge 


or 


214 
130 


117 


13 
30 

24 
246 


1&5 
61 


1940 
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1941 1942 1946 


Baht per U. S. Dollar: End of Year) 


» Q” 


Millions of Baht: 


244 
165 


124 


1937/1939, years beginning April 1. 


Millions of Ll 


2.83 —_ 9.968 


109 142 463 155 
50 57 86 78 
54 80 372 72 
54 58 58 58 
— — a 11 
— 22 314 3 

5 5 5 5 
4 33 3 55 


290 138 89 450 

156 101 108 548 
1937 =100) 

128 32 — 68 


Millions of Baht: End of Year) 


404 2,007 1,570 
4 373 1 ,.a2 

Millions of Baht: End of Year) 
62 74 222 364 
20 44 184 209 
42 29 39 156 
25 45 178 634 


Millions of Baht: End of Year) 


364 474 2,158 2,833 
287 365 1,725 1,866 
77 109 432 967 
32 41 137 136 
17 19 61 74 
57 36 152 312 


April 1988/March 1989 =100) 
225 249 
i31 177 902 


1,070 

(1987 =100) 
146 151 151 109 
99 49 11 7 


1934/1938 =100) 


1940 data projected from April/December. 


ae —|\\+—___—___—— 


1947 1948 


9.968 9.968 


Baht per Equivalent of One U.S. Dollar at Official Cross Rates: Average Rate) 


’, S. Dollars: End of Year) 


Year Ending December 31)t 


18.88 19.60 
14.61 15.57 
151 217 
78 78 

68 134 

52 55 

11 51 

5 27 

5 5 

14: 24 
1,091 2,484 
1,110 1,727 
148 270 
1,534 180 


> 
1,100 1,128 


622 761 
316 311 


306 450 
355 359 
2,775 3,117 
1,890 2,20 


1949 


869 


628 
366 


3,365 
2,365 
1,000 
379 
110 
a hy 


1,540 
1,200 


186 
49 


— oe 


—_ 


SSS SSS 


t Monthly totals and 
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——1949-——_ 
Nov Dec 


12.55 12.55 


23.48 
20.57 


218 
118 


Jan 


Feb 


Mar Apr 


12.55 12.55 


May 


(Baht per U. S. 
12.55 


June 


12.55 


a per Equivalent of One U. 
Ze. 22.18 21.95 


20. 67 20.60 


232 239 


118 118 
110 117 
81 86 
27 29 
3 2 
3 3 
24 27 
26 

2 


20.53 


21.62 
20.40 


195 


July 


12.55 


22.63 
20.44 


Aug 


20.42 


Sept 


Dollar: End of Month) 
12.55 
S. Dollar at Official Cross Rates: 
22.62 


12.55 


22.07 
20.13 


Oct 


12.55 


21.73 
19.95 


(Millions of U. S. Dollars: End of Month) 


246 
118 
124 
93 
30 
2 

3 
29 
28 


3,110 
1,208 


931 
220 
711 
276 


3,483 
2,470 


,014 


498 
106 


4,248 


1,560 
1,270 


58 


253 
118 
132 
95 
35 
1 

3 
30 
28 
2 


257 
206 


345 


(Millions of Baht: 


3,203 
1,213 


(Millions of Baht: 


914 
226 
689 
278 


(Millions of Baht: 


3,496 
2,488 
1,008 
567 
111 
4,200 


254 
118 
132 
97 
34 
1 

3 
29 
28 
2 


590 
333 


3,209 
1,232 


930 
232 
698 
307 


3,505 
2,473 
1 ,032 
530 
117 
3,978 


256 
118 
135 
101 
33 
1 

3 
30 
29 
2 


373 
245 


(1987 =100) 


403 


End of Month) 
3,240 


1,235 


End of Month) 


954 
236 
719 
296 


End of Month) 


267 
118 
145 
110 
35 
3 
35 
33 


— of Baht) 


357 


3,374 
1,294 


954 
233 
721 
263 


3,779 
2,706 
1,073 
466 
117 
4,552 


(April 1988/March 1989 =100) 


1,550 


1,560 


1,580 


1,240 1,200 1,210 
(1987 =100) 


186 
53 


53 


58 


1,600 
1,210 


58 


278 
118 
156 
118 

38 


3 
39 
38 

2 


376 
195 


307 


3,507 


1,310 


967 
240 
726 
308 


3,993 
2,870 
1,124 
413 
118 
4,807 


1,640 
1,230 


58 


Nov 


12.55 


.53 
9. 47 


285 
118 
163 
109 

54 


3 


44 
43 


Dec 


12.55 
fon Rate) 


21.13 


20.09 


288 
118 
166 
125 
41 
3 
48 
47 
2 


Thailand 


———_——_— 1951 
Mar 


1 ,600 


1,640 
Ree nea 


1,670 


EE eee eee 


4 September 30. 


‘June 20. 


? Beginning September 27. 


3 July 1. 


5 April /March. 


* April /December. 





Turkey 


INTERNATIONAL FINANCIAL STATIsticg 


cic a tai YR 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 


(Liras per U. S. Dollar: End of Year) 
( 35822. 15822 15800 1.320) s:enss oncom © Gee 
1.304 | 1.811 1.811 1.789! 1.950f 2.828? 2.8253 2.825 ; 
(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
sae ne aig ae ane, 3.55 4.55 


Exchange Rates 


1 OFFICIAL SELLING.... 
2 PREMIUM........... 


CuRB RATES 
U.S. Dollars. 
Pound Sterling 
Gold: In Bars.... por ; 
In Coins (Sovereigns) 


Gold and Foreign Assets (Millions of U. S. Dollars: Last Saturday of Year) 
10 CENTRAL BANK..... 4 : 113 138 163 287 307 269 
Gold 88 92 114 241 237 170 


1.254 1.264 


6.87 


12 25 


46 48 46 70 99 


DOLLAR EXCHANGE IN U. S. BANKS t 
Government and Banks 


16 26 30 52 55 38 


Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 
Exports er 123 
Imports, c. i. f 9 76 
VOLUME OF TRADE 
Exports (1938 Weights). . 73 89 102 
Sea eee 5 80 108 96 72 107 
Fruits and Nuts. . ; 95 61 82 136 101 
Imports (1938 Weights) 88 61 51 72 132 


Assets of the Central Bank 
80 FOREIGN ASSETS ..... 


81 Domestic CREDITS. 
82 Government... i 
83 Non-Government... . 


(Millions of Liras) 
165 219 
148 126 

(1987 =100) 

77 60 


432 
224 


625 
685 


(Millions of Liras: Last Saturday of Year) 
148 176 206 860 860 
523 610 886 868 895 
254 804 384 331 335 
269 306 502 537 560 
Assets of Other Banks (Millions of Lira: End of Year) 
40 DoMESTIC CREDITS.... es 270 397 470 716 865 
41 Government.......... 5 74 25 127 234 249 238 

Non-Government ie 196 272 343 482 616 812 
43 C 4 ; 54 73 69 98 79 105 94 


Currency and Deposits (Millions of Liras: Approximately End of Year) 
50 MONEY SUPPLY (Net) 607 805 1,024 1,473 1,516 
Currency (Gross) 431 543 765 965 924 
Deposit Money (Gross) 250 330 5 613 686 
Central Bank....... 34 37 : 61 84 
Other Banks 216 293 552 602 
55 TIME DEPOSITS eras a 58 82 102 128 
56 GOVERNMENT DEPOSITS 126 120 549 280 


753 
817 
117 
700 


1,050 


Prices 


80 WHOLESALE PRICES (Istanbul) 
UNIT VALUE OF TRADE 
Exports (1938 Weights) 
(Current Weights 
Tobacco 
8&4 Imports (1938 Weights) 
(Current Weights 


86 Cost OF LIVING (Istanbul 


(1937=100) 
341 446 


_ 
~] 
ao 


429 


366 
350 
294 
319 
270 
842 


435 


196 
156 

5 231 
274 206 
210 225 
854 

(1988 =100) 
117 143 145 
108 60 95 
105 118 167 
a4 110 


282 


263 


_ 


~I~100 fh to 


oremon o& 


419 


— ee 
ew 


Production 
90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTION 
92 een 
93 FAO Index, 1934/38 =100 


~ 
oo 
Co Ww 


+ End of year and month. t Home consumed goods. 
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—— @ 1949 —— 1950 1951 — 
950 Nov Ded Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr 
(Liras per U. S. Dollar: End of Month) 
825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 { : 
(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
65 4.45 4.33 4.38 4.30 4.40 4.30 3.65 3.75 3.85 3.98 3.75 3.60 3.58 3.65 3.58 3.48 3.55 3 
30 8.93 3.66 $8.57 8.657 8.75 983.68 $3.80 3.57 98.14 98.39 93.54 3.29 8.21 93.80 98.11 938.11 3.18 4 
21 5.73 5.49 5.51 5.24 5.88 5.08 4.80 4.28 4.55 4.35 4.28 4.18 4.18 4.21 4.51 4.46 4.23 5 
23 7.28 6.71 6.71 6.87 6.34 6.03 5.84 4.98 5.46 5.28 5.84 5.81 5.09 5.238 5.50 5.41 5.35 6 
(Millions of U. S. Dollars: Last Saturday of Month) 
214 191 203 207 214 207 195 188 187 176 181 190 217 227 214 206 223 211 210 10 
150 154 154 154 154 154 154 154 149 138 146 146 150 150 150 150 150 150 150 11 
65 37 49 53 59 53 41 33 38 38 35 44 68 77 65 56 74 61 60 12 
14 10 10 12 14 10 10 11 13 12 12 12 12 13 14 12 14 Se) wee 
9 see - alee 7 10 5 5 6 8 8 7 6 6 8 9 8 9 12 15 
5 5 5 5 5 5 5 6 6 5 5 5 5 5 
(Millions of Liras) 
738 90 103 74 53 42 46 47 37 26 41 80 112 118 94 125 ere esa. ae 
800 90 72 51 47 56 51 77 78 66 82 66 76 78 71 72 ae sane 
(1987 =100) 
134 202 232 172 121 97 108 119 98 64 107 152 163 213 201 139 ee” bse (oa ee 
122 256 368 311 179 89 78 75 40 11 69 124 146 173 170 71 Se 20% cn oe 
188 237 197 135 137 169 145 215 219 190 225 189 208 208 219 187 eee oe 
(Millions of Liras: Last Saturday of Month) 
601 538 570 580 598 580 545 525 524 493 507 531 609 634 601 576 625 591 588 30 
,163 918 903 881 873 894 909 959 1,057 1,148 1,161 1,262 1,216 1,214 1,163 1,184 1,126 1,146 1,162 91 
2 20 15 15 21 23 28 12 13 11 16 21 4 4 2 14 13 10 14 $2 
,162 897 888 866 851 871 880 948 1,043 1,137 1,144 1,241 1,213 1,210 1,162 1,120 1,113 1,136 1,148 938 
(Millions of Liras: End of Month) 
1,238 1,212 1,210 1,242 1,288 1,250 1,298 1,828 1,816 1,321 1,339 1,361. .... eae. “eet aun adore a 2 
280 300 313 327 328 317 321 284 284 290 293 dute> -etee Sa bani veda OM 
958 912 897 914 910 933 972 1,089 1,088 1,081 1,046 1,060. .... fue’ adic Ricks pee aetna 
90 93 85 88 92 90 88 93 85 94 109 Re eka ome’ veaei ofan nate aan 
(Millions of Liras: Approximately End of Month) 
or 1,654 1,700 1,754 1,776 1,797 1,824 1,796 1,845 1,848 or pits Pies wilat Siders aca hola ea arcane 
,029 952 958 976 973 960 958 940 939 944 946 1,033 1,044 1,026 1,029 1,007 1,025 1,041 1,038 51 
wares 792 835 864 891 $28 956 944 999 988 aaa peaks onan ae ea Los, ye a. ae 
110 124 127 131 141 147 140 198 SIG lo ves ie ae Re, iain ae shat Lee ... 68 
683 711 737 760 787 809 804 802 772 768 760 SRS lv cws da na nes aes sex ae 
164 155 152 154 161 165 168 173 177 186 187 180 Pica aati wae ecaceted hres ee 
196 254 239 237 232 218 227 215 208 pied aleXs ee iets ai aaah wad 56 
(1937=100) 
454 491 483 484 484 471 465 444 432 422 423 436 450 464 471 488 513 Baier ae ae 
326 397 382 371 863 386 354 344 342 305 358 391 412 419 Cae kaa newt ews iin. 
383 387 385 375 382 376 366 347 326 345 336 347 427 457 GIR kk cs ais dasa aoa ee 
297 330 346 334 329 317 306 307 295 233 282 299 295 272 298 345 315 Ds ee 
427 450 438 454 430 412 419 427 415 425 434 431 440 436 405 ee oie pains ea 
368 400 381 396 359 350 370 374 374 367 343 366 383 396 339 ane a i witea aes ae 
361 347 
“U1 
I rn TI 


‘Beginning November. * Beginning September 11. Premium rates also abolished on this date. * Beginning June. Page 93 


Union of South Africa 


aesesialtedieneniernndeenneivessennsisiheniniatiadatiliieniiipsaamettinsiteniibaivasdnzeid 


1937 1938 1939 


Exchange Rates 
1 SELLING RATE.... 


Gold and Foreign Assets 

10 GOVERNMENT: Foreign manna. 
11 RESERVE BANK.. ; 
12 Gold 

13 Foreign Exchange 

14 Foreign Investments....... 
16 TOTAL 

16 DoLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks 

18 Business and Individuals 


.928 3.965 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 
Exports 
Of which: 
Imports, f.o.b..... 
Assets of the Reserve Bank 
80 ForrIGN ASSETS 
31 Domestic CREDITS 
$2 Government 
83 Official Entities 
Assets of Other Banks 
40 Domestic CREDITS 
41 Government 
42 Official Entities 
43 Business and Individuals 


44 CASH 


Reexports 


—-] 
“NJ cmecr 


to or 


Currency and Deposits 
MONEY SUPPLY 
Currency 
Deposit Mo ney 
TIME DEPOSI’'s 
GOVERNMENT DEPOSITS 
BANK DEBITS 7 


woo aS 
— 

sane 

oS rv 


1940 
U 


—~ t 
aowr 


_ 
ot & 


— 
to 

omc oor 

¢ ? 


yo 


_— 
-~) 


1941 


3.980 


Millions of U. S. Dollars: 


1 
375 
366 


8 
375 
8 


121.0 


Millions of Pounds: 


92.4 
47.0 

1.9 
43.5 
54.6 


Millions of Pounds: 


1942 '! 1945 


3.980 4.005% 


14 36 

646 1,160 

634 914 

11 246 

659 1,196 

I 11 6 


Millions of Pounds) 


118.7 105.3 


140.8 


10.3 
10.2 
1 
End of 
01:6 199.1 
50.6 79.7 
8 3.0 
40.2 46.3 
103.5 193.0 


334.4 
66.9 
267.4 
57.2 
12.0 
322.1 


INTERNATIONAL FINANCIAL STATISTicg 


1946 


. 8S. Dollars per Pound: End of Year 
2.970? 


4.005 


15 
1,010 
939 
71 
1,025 
47 


102.5 


8.8 
2.9 
5.8 
Year) 
184.1 
90.0 
2.6 
91.4 


157.2 


End of Year) 


359.2 
64.3 
294.9 
48.7 
31.1 
447.3 


1947 


4.0075° 
End of Year) 


4 
1,006 
762 
245 
1,010 
46 


tot 0S oo 


220. 
99 
2. 
117. 
178. 


cn 0000 O 


408. 
63. 
345. 
54. 
9. 
471. 


1948 


4.0075 


3 
649 
183 
144 
322 
652 

16 


co i Ce CO 


~~ co wnmo 


1949 


1950 


2.7838 2.7838 


5 
293 
128 
165 


9 
466 
197 
270 


475 


Millions of Pounds: 
8.7 -—386.7 —51.1 
3.4 95.8 111.9 
7.1 182.5 163.0 


Government Finance 
60 DeEriciT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Pounds 4 7.4 47.9 48.0 
Foreign Currency : 5. 9 oat 1.0 -4.2 
Use of Cash Balances ; ; 3.8 2 —8.4 oe 7.3 
PouND DEBT 5.e 9 321.4 409.3 569.1 
67 FOREIGN CURRENCY DEBT l 59.7 20.7 13.8 
(Per Cent: 
3.00 
1937 =100: 


Year Beginning April 1) 
—51.1 29. ; —14. 
145.3 172 
196.4 186. 


| 
cs 
Go 


onc 
o 
aoe 


5.7 
Qo. 


15 
18 
22 


aw 


9 
7) 


6 
9 14.% 


| 


3 
581.2 
13.6 
Average of Months) 
3.00 3.00 2.89 


oor ow 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. . 
SHARE PRICES 


3.407 


71 Industrial t 
72 Gold Mining 


Prices 


WHOLESALE PRICES§ 


Home Goods 


Import Goods. . i 
Wool 


Export Goons: 
Cost OF LIVING 


Production, Employment, and Income 


GOLD PRODUCTION 


AGRICULTURAL PRODUCTION (FAO) § 
Wool Production 
I-MPLOYMENT (Industrial) 


Average of Months) 


80 94 
93 99 


112 123 
105 113 
123 140 
92 79 
107 112 
120 


123 


116 
111 


112 
118 


109 
92 
(1987 
138 
128 
155 
81 
122 
1937 
120 


107 
120 


153 
130 
= 100) 
158 
150 
170 
103 
137 
=]00) 


104 


90 
121 


Thousands) 


188 
137 


161 
158 
168 

95 
139 


102 
114 

90 
125 


163 
180 
134 
145 


95 
124 
87 
127 


UNEMPLOYMENT (Industrial) 5.40 3.54 4.26 5.38 5.39 
Millions of Pounds: Year Ending June 30) 


406 450 506 634 675 


10.3 


NATIONAL INCOME 699 


ia a atic rnar teenie eerie 


+ Monthly totals and 12 months averages. 


§ Home consumed goods: 
4 Europeans only. © 1934/38 =100. 


t Monthly data are averages of weekly prices. 
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VoLuME IV, NUMBER 5, May, 1951 Union of South Africa 


——1949—— rene a ————— _— —1951 
Nov Dec June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr 


(U.S. Dollars per Pound: End of Month) 
2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 


(Millions of U. S. Dollars: End of Month 
5 5 4 15 7 4 1 1 1 1 1 4 ‘ 9 8 7 5 
249 293 317 354 393 417 426 430 406 398 416 416 ‘ 466 465 479 483 
120 128 132 146 166 173 178 177 179 180 179 183 197 202 208 4 
129 165 185 208 227 244 248 253 227 218 237 232 270 263 272 


298 369 431 407 398 417 475 473 486 
21 15 19 29 34 44 36 39 
19 13 18 28 32 5 42 34 35 
2 2 2 2 2 ‘ ‘ 3 4 
Millions of Pounds) 
11.4 


16. ‘ ; ‘ ‘ ; 0.3 ; 27. 
A ; i E : , 1.8 4 Z. 
14. ‘ i . 29. ; 29.2 26. 30. 
(Millions of Pounds: End of Month) 
7 1538.2 144.6 141.5 148.2 147. 
42. ; 5 0 8.6 264 28.1 26.8 2. 
31. ; . -« C28 2 Be 0 
10. . : 6 8.2 6.2 5.9 6.3 7 
(Millions of Pounds: End of Month) 
-1 251.4 259.0 2638.9. .268.5 270. 
j ft i) ne 
WO Soha). - een 5.9 
er gies era hes ee sas oe SS ; 
80. - : . 92.1 89.6 79.3 80.4 82.7 80. 


(Millions of Pounds: End of Month) 
‘ ; ; ; 377. 387.9 383.3 376.0 384.3 393. 
63. ; A : 66. 70.1 67.9 68.4 71.2 69. 
310.9 317.8 315.4 307.6 313.1 323. 
34. P i a 35. 36.1 36.6 37.3 37.8 38. 
10. . F : 24. 21.7 15.7 26.2 25.2 24. 
5389.4 641.1 561.7 644.2 617.2 619. 


(Millions of Pounds) 


—6. —6. —-8.5 10.1 -4.6 —5. 
9. 12. 12.5 26.8 11.5 12.3 
15. 19. 21.0 16.7 16.1 17. 


- 3. 8.1 —5.0 2.8 ee 
—1. —_-_ —- — 1. 
7.6 3.5 4 —5.0 1.8 ze 
714.7 718.0 723.6 718.8 721.1 T28. 
mevt60OCfest)6 6 BCC. 
(Per Cent: Average of Daily Quotations) 
3.60 e : j 38.65 3.65 3.65 3.65 3.65 3.62 
(19387 =100: Average of Daily Quotations) 
156 153 152 150 150 158 161 
143 146 143 137 123 126 132 131 
(1987 =100) 


195 196 202 206 206 207 209 209 
173 173 178 182 182 182 183 183 
230 234 239 245 245 247 250 251 


329 334 339 345 — — 691 652 
160 162 165 167 166 164 165 168 
(1987 =100) 
99 100 94 103 97 «104 101 101 «4102 #«€©99 699 )6=697)—_—éB 


9 9 
5 8 
4 ok 
2 2 
9 5.2 
2 .0 


—3. 
15. 
18. 


6. 
—3. 
694. 
23. 


COR KOR w-ID 


“134 134 1386 «#49188 «©6188 «©6 «139Ss«ai38~=Ss«a137—':i«<a1386—ti‘iGS~SCdGSCOd1BHS:C(‘iSGTSC*«d‘SS 
(Thousands) 
18.6 18.9 15:2 22 066 Wii 27 WA 18 164 Wt BWA 02 WS NSE NSA 163 


Beginning November 7. ? Beginning January 9. 3 Beginning June 7. ‘ Beginning July 28. 5 Beginning January 14. 
Beginning September 19. 7 Based on less than 12 months. Page 95 





United Kingdom 


1937 1938 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold....... 


EXCHANGE EQUALIZATION ACC’T 
Gold 
Gold, U.S. & Canadian Dollars 
Non-Dollar Currencies 

DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks. . 
Business and Individuals 

U. K. Sterling Liabilities 
Non-Sterling Area Countries 
Sterling Area Countries 


4.999 4.642 


2,690 2,690* 


759* 


261 436 


Foreign Transactions 
VALUE OF TRADE 


Of which: Reexports se 
Imports, c.i.f.. 
VOLUME OF TRADE 
Exports (1947 Weights) 
Imports (1947 Weights) 


Assets of the Bank of England 

80 DomeEsTIc CREDITS. 

$1 Government. 
82 Business and Individuals... 


Assets of Other Banks 

40 DOMESTIC CREDITS... 

41 Government. . 

42 Business and Individuals. . . 
48 CASH 1. 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 Time DEPOSITS. ....... 
54 COUNTERPART FUNDS 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue..... Pres 
62 Expenditure........ 
FINANCING OF DEFICIT 
Net Borrowing: Sterling 
Foreign Currency 
Foreign Grants Received 
66 STERLING DEBT... 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 


70 GOVERNMENT BOND YIELD.. 
71 CORPORATE BonpD YIELDt 


72 TREASURY BILL RATE? .. 
78 MARKET DISCOUNT RATE 
74 CALL MONEY RATE. 


75 SHARE PRICEs (Industrial) 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods) 
81 UNIT VALUE: Exports$ /; 
82 Imports$. 

838 CosT oF LIVING..... 

84 WAGES (Weekly Rates) 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 


Cotton Yarn.. 


AGRICULTURAL PRODUCTION 
FAO Index... 


EMPLOYMENT (Manufacturing) 


1939 


4.025! 


1,162 


876° 292 


448 


2,241 


(Billions of a Sterling: 


79 


“39 
1.00 


99 


1940 


1941 


1942 


1945 


INTERNATIONAL FINANCIAL STAtisticg 


1946 


1947 


(U. S. Dollars per Pound Sterling: End of Year) 
4.025 4.0275 
(Millions of U. S. Dollars: Last Wednesday of Year) 


4.025 


1 


365 


2,962 


440 
26 
1,157 


65 
90 


4.025 


1* 


379 
13 
1,152 


50 
78 


4.025 


1 


11 
1,216 


4.025 


1 


2,476 
32 
708 


,863 


(Millions of Pounds Sterling) 
403 


506 
71 
1,531 


(1937 =100) 


82 
67 


41 
59 


1 


(Millions of U.S. wore End of Year) 
| i 


2 ,430° 
2,696 
165 
459 


14,996 
5,255 
9,741 

970 

50 

1,321 


88 
65 


1 


,020° 
"079 


2 
_ 
2 


(Billions of Pounds Sterling: Last Wednesday of Year) 


83 
.80 
03 


(Billions of Pounds Sterling: 


2.21 
56 
1.65 


1.02 


1.06 
1.02 
04 


2.88 


2.72 

70 
2.02 
1.08 


1.22 
1.19 
03 


3.13 
2.21 
92 
39 


3.14 
.87 
2.26 


1,13 


1.74 
Lan 
02 


1.79 
1.76 
03 


1.80 
1.77 
.03 


1948 
4.02:5 


1 


1,605 
1,856 
153 
546 
13,799 
4,283 
9,515 


iy . 
2, 097 


X 122 
x 78 


1.74 
1.44 
04 


Approximately End of Year) 


4.19 
3.12 
1.07 

54 


5.01 
3.60 
1.41 

-50 


5.19 
3.50 
1.69 

50 


Approximately End of Year) 


4.42 
1.34 
3.07 


1.57 


4.96 
1.38 
3.58 


1.86 


5.04 
1.33 
3.71 


1.97 


(Millions of Pounds Sterling: Year Beginning April 1) 


—2,468 —2,680 -—3,024 — 


1,490 
3,958 


2,461 
9 


10 ,334 


9 


2°196 
4876 
2.567 
108 
12,931 
110 


(Per Cent: 


3.13 
4.26 
1.01 
1.03 
1.00 


68 


140 
141 
150 
133 
126 


108 


2'702 
5,726 


,637 
153 
225 

15, 560 
263 


3.03 
4.04 
1.00 
1.03 
1.02 


2,059 
3 , 581 
5,640 


2,081 

—28 
267 
369 


23, 


2.92 
3.79 
.88 
53 
.98 


116 


(1987 =100) 


147 
160 
157 
143 
135 


155 
189 
185 
152 
155 


(1987 =100) 


85 
98 
59 


16 
91 
48 


(1934/1938 =100) 


(1937 =100) 


113 


98 


—1,890 
3,628 
5,518 


1,491 
393 


—40 


4,012 
4,052 


—781 
785 
30 


24,863 24,066 


768 


Average of Months) 


2.60 
3.68 
51 
53 
62 


(1937 =100: Average of Months) 
81 


129 


161 
200 
197 
154 
167 


95 


-——- 


1,555 


2.76 
3.68 
51 
53 
62 


108 
102% 


350 
4,150 
3,800 


— 530 
47 

115 

23 ,571 
1,597 


3.21 
3.77 
51 
-56 
62 


118 


202 
249 
270 
174 
183 


109 
87 
114 
64 


108 


1949 


1950 


2.7988 2.7988 


1 


1 ,350° 
1,688 
64 

574 


590 
3,004 
, 586 


1,844 
58 


40 

—41 
100 
23 ,612\ 
2,189f 


3.31 
3.88 
52 
.63 
62 


245 
4,409 
4, 164° 

101 

—21 


275 


25 , 869 


3.55 
4.07 


113 


(Thousands) 


1,480 918 299 119 160 394 498% 331 338 339 
Millions of Pounds Sterling) 


NATIONAL INCOME ; 4,796 5,092 6,038 7,006 7,736 8,424 8,311 8,876 9,807 10,426 10 , 846 
Saat lemeereceraeletnatatictatcaceecmarmaatat terrane ma 
§ For weighting system see COUNTRY NOTES. 
‘September 30. 5 August 31. 


UNEMPLOYMENT (All Types).... 1,530 1,790 


t Weighted average of all bills issued. 
Beginning September 19. 


+t Monthly data as of last Tuesday. 
' Beginning September. ? Beginning January 14. 
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113 
339 
346 





Jan 










1 1 1 
1,350¢ 
.... 1,688 
oe 64 ite 
558 574 609 
a ae 549 
aca 60 
9,590 ye 
3,004 





Feb 


1 


633 
582 
52 






Mar 


1 


1,984 
663 
615 
48 





1950——_—--———_ 
Apr May June July Aug Sept Oct 


(U. S. Dollars per Pound Sterling: End of Month) 


Nov 


(Millions of U. S. Dollars: Last Wednesday of Month) 


1 1 1 1 1 1 1 
(Millions of U. S. Dollars: End of Month) 
‘ee CE «ets jane ee 5 ees 
2,422 2,756 
aa — 115 ae oe ee aes 
752 802 913 910 xX 808 705 821 
678 747 861 855 504 461 571 
74 55 52 55 XxX 304 245 250 
ches . 10,007 parts ae siaese 
2,811 
7,196 


‘724 
479 
245 


Dec 


2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


1 


2 ,900° 

3,300 
143 
662 
449 
213 


. 10,520 


2,864 
7,655 


Jan 


1951 


Feb 


Mar 


United Kingdom 


Apr 


2.7988 2.7988 2.7988 2.7988 


1 


638 
431 
207 


628 
426 
202 


3,758 
645 
442 
203 


1 


















(Millions of Pounds Sterling) 





































166 159 182 161 191 156 188 182 188 197 181 212 222 196 223 183 208 241 20 
6 5 6 5 7 6 6 6 6 7 9 9 10 7 9 8 17 ll $21 
201 196 201 182 221 211 229 239 225 215 194 223 235 239 298 248 303 312 22 
(1937 =100) 
>141 <——— ——> 151<—— )S)s§ ———> 147<—— Ss — > 155 < —> 168<—— _-§ ———» 154<-—— 23 
> 8<—— ——> 82<—— -———> 91<——-  ——> 82<—-  ——> 82<— ——> 89<— 24 
(Billions of Pounds Sterling: Last Wednesday of Month) 
1.75 1.85 ve iat 2.8 «60606Se COU CUCU US CUS CU CURSE CULTS CULO 10 CLKOC SO 
1.70 1.82 1.75 1.76 1.77 1.80 1.82 1.86 1.92 1.89 1.89 1.90 1.90 1.738 1.64 1.66 1.71 1.71 $1 
05 .04 .04 .05 .05 05 .05 05 .04 .06 .06 .07 .07 .05 .06 .05 .04 .03 $2 
(Billions of Pounds Sterling: Approximately End of Month) 
5.48 5.51 5.47 5.25 5.18 5.24 65.24 5.82 5.86 5.85 5.44 5.57 5.60 5.68 5.58 5.41 5.39 5.47 40 
8.42 3.41 $.87 38.14 8.05 38.08 38.06 3.18 $3.22 $8.20 3.29 3.42 3.44 3.39 93.88 93.18 $3.10 93.15 4 
2.06 2.09 2.10 2.10 2.18 2.16 3.16 2.19 2.14 2.16 3.14 2.16 2.16 23.26 2.36 2.28 23.209 2.823 
.50 .53 -50 -48 -48 49 -48 -48 .50 .50 .49 -51 .50 .54 .53 -50 49 -52 48 
(Billions of Pounds Sterling: Approximately End of Month) 
5.02 5.19 5.09 4.88 4.86 4.95 4.98 4.96 5.04 5.038 5.05 5.15 5.14 5.28 5.22 5.05 5.04 5.13 50 
124 1.27 1.28 2.38 1.24 $1.26 2.986 1.08 2.28 2.26 1.26 1.26 1.36 1.900 1.36 1.06 1.86 1.98 @ 
8.78 38.92 8.86 3.65 3.62 3.70 38.67 38.70 38.76 3.75 3.80 3.91 3.89 3.99 3.96 3.79 3.76 3.84 52 
2.09 2.04 2.08 2.00 1.97 1.97 1.98 2.04 2.02 2.038 2.06 2.10 2.14 2.11 2.08 2.05 2.05 2.08 658 
.06 .10 12 14 16 17 .19 21 .24 25 25 27 he — a 01 01 01 54 
(Millions of Pounds Sterling) 
-51 -—62 375 194 -64 -—838 20 —54 —-4 -19 -61 -49 -74 -—21 339 299 -94 -—49 60 
276 351 659 552 509 252 298 228 310 288 342 267 294 412 616 625 477 290 61 
328 413 284 358 573 290 279 282 3147 306 402 3167 368 433 277 326 571 339 62 
27 56 —375 —193 60 86 —23 57 306 22 65 350 79 -—239 -3843 —295 87 41 63 
_ 6 1 —1 4 3 3 -3 —2 —4 —4 —1 —5 —6 4 -—4 —3 —5 64 
24 — _ — — —_ —_ _ _— —_ — — —_— 266 — —_ 9 14 65 
25,636{78125\ 25,320 25,127{73/62\25,843 25,824{ 7-081) 26,176 26,196 {75°52} 26,602 26,687 26,426 26,088 25,790 25,869 25,958{ 5p 
(Per Cent: Average of Daily Quotations) 
3.62 8.51 8.59 3.56 3.62 3.62 3.61 3.55 3.61 3.55 3.48 3.40 3.44 3.52 3.53 3.64 3.67 3.73 70 
4.11 4.10 4.09 4.10 4.09 4.09 4.09 4.05 4.05 4.05 4.06 4.06 4.06 4.07 4.06 4.09 4.13 .... 71 
52 .52 .52 .52 .52 -51 51 51 -51 .51 .52 .51 -51 -51 -51 51 51 -51 72 
.69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 -69 .69 .69 73 
.62 -62 -62 -62 .62 -62 .62 -62 -62 -62 .62 .62 .62 .62 -62 -62 .62 .62 74 
(1987 =100: Last Thursday of Month Quotations) 
99 102 100 103 101 101 103 108 104 106 111 111 112 110 114 116 115 125 76 
(19837 =100) 
221 222 225 225 226 230 235 236 239 243 250 257 266 269 276 281 288 293 80 
258 258 260 263 266 266 269 269 271 271 274 277 282 288 290 296 304 312 81 
284 291 294 297 304 310 314 317 320 323 330 346 356 365 385 404 414 440 82 
181 182 182 182 182 184 184 184 184 182 184 186 187 187 189 190 192 vase ae 
186 188 188 188 188 188 188 188 188 188 190 193 195 197 198 84 








(1937 = 100) 








127 118 122 127 130 122 127 129 121 111 129 137 138 127 127 ae a 
98 91 92 94 95 86 95 89 85 74 92 94 96 90 91 98 we” vacua 
126 112 122 130 132 129 128 125 110 112 130 131 134 118 122 130 127 129 98 
72 65 71 72 72 66 74 64 66 68 66 74 74 64 Oe apenas — 









(1987 =100) 
(Thousands) 
277-313 


116 
331 


116 
367 


116 
326 


112 ee ee Tr ee eee 113 
361 404 403 378 357 341 308 







308 327 281 








‘Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 7 Excludes £300 million issued 
xchange Equalization Account. 8 Excludes £600 million issued to Exchange Equalization Account. 
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United States 

















































INTERNATIONAL FINANCIAL STATistics fy VOLUME 
\ 
A 
————_——— ——— ——_—___—_~\/-+————__—_—_—_—___—___ ————_—_—___ § 1: 
1937 1938 1939 1940 1941 1942 '' 1945 1946 1947 1948 1949 1950 Nov 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Gold....... 12,790 14,592 17,800 22,043 22,761 22,735 20,083 20,706 22,868 24,398 24,563 22,819 24,626 
BANKS AND BROKERS ; a 
11 Short-Term Foreign Assets... 721 657 558 410 389 266 434 746 981 1,048 859 920 872 
12 Short-Term Foreign Liabilities 1,929 2,236 3,271 8,988 3,724 4,252 6,987 6,198 5,318 6,237 6,366 7,167 6,284 
18 Net... : ...., —1,208 —1,579 -2,714 -8,578 —3,335 -3,987 -—6,553 —5,447 —4,337 —5,190 —5,507 -6247 J -5,412 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION Pate ee 144 149 162 170 169 125 32 51 76 71 70 83 7 
VALUE OF TRADE 
21 Exports. . 3,361 3,101 3,192 ,025 §,153 8,082 10,618 10,223 15,871 12,666 12,074 10,27 842 
22 Imports, f.o.b 3,176 2,191 2,403 2,683 3,392 2,797 4,175 4,991 5,824 7,195 6,696 8955 599 
VOLUME OF TRADE (1937 =100) 
23 Exports (Chain Linked 100 100 105 123 147 191 196 199 255 198 205 179 178 
24 Imports (Chain Linked 100 72 82 86 102 76 94 100 95 108 105 128 118 
Assets of the Federal Reserve Banks Billions of U. S. Dollars: End of Year) 
80 Domestic CREDITS: Government 2.6 2.6 2.5 2.2 2.3 6.2 24.3 23.4 22.6 23.3 18.8 20.3 17.7 
Assets of Other Banks Billions of U. S. Dollars: End of Year) 
40 Domestic CREDITS 37.9 38.2 40.1 43.5 50.3 66.9 123.5 113.5 115.8 113.8 120.3 127.0 119.7 
41 Government.... 12.0 12.4 12.8 13.9 17.6 38.5 90.5 74.7 69.2 62.6 67.3 62.4 67.1 
42 Official Entities 5.1 6.0 7.2 8.0 8.5 7.0 5.0 5.7 6.4 6.9 7.8 9.5 7.6 
48 Business and Individuals 20.8 19.7 20.1 21.5 24.2 21.4 28.0 33.1 40.2 44.3 45.3 55.2 44.9 
£8 Capa... . 7.8 D.7 esa 15.3 13.8 14.4 Maen 18.1 20.0 22.6 18.8 20.0 18.1 
Currency and Deposits Billions of U. S. Dollars: End of Year) 
50 MOoNeEy SUPPLY. 29.6 31.8 36.2 42.3 48.6 62.8 102.8 110.0 113.5 111.6 111.2 118.2 110.1 
51 Currency 5.6 5.8 6.4 7.3 9.6 13.9 26.5 26.7 26.6 26.1 25.4 25.0 25.1 
52 Deposit Money 24.0 26.0 29.8 35.0 39.0 48.9 75.8 83.3 86.9 85.5 85.8 93.2 85.0 
53 TIME DEPOSITS 14.8 14.8 15.3 15.8 15:9 16.4 30.1 33.8 $5.2 35.8 36.1 36.1 35.8 
54 GOVERNMENT DEPOSITS 1.0 1.8 1.5 Ae 2.8 9.2 25.6 3.5 2.3 3.3 4.0 3.6 3.7 
BANK DEBITS + 
55 New York City 16.1 13.7 14.0 13.9 16.1 16.7 29.3 31.2 33.4 37.1 37.3 42.4 34.1 
56 Other Leading Cities 17.9 15.5 16.7 18.1 22.5 25.7 34.4 37.5 49.9 55.0 53.3 60.9 §2.¢ 
Government Finance Billions of U. S. Dollars: Year Ending June 30) 
60 DEFICIT (—) OR SURPLUS —2.80 -.10 -—2.90 --2.70 -—4.78 —19.40 —45.02 —18.20 6.60 8.87 1.00 -2.21 — Af 
61 Revenue ' 5.70 7.10 6.60 7.00 9.22 15.10 50.16 43.54 43.53 45.36 41.58 40.94 2.9 
62 Expenditure 8.50 7.20 9.50 9.70 14.00 34.50 95.18 61.74 36.93 36.50 40.58 43.16 3.4: 
FINANCING OF DEFICIT 
63 Net Borrowing: Dollars 2.60 — .30 3.40 1.70 5.43 19.65 49.47 7.44 -19.39 -—7.28 -—2.51 4.23 l1E 
64 Use of Cash Balances .13 .34 — .62 95 —.74 —.36 —4.53 10.46 12.73 —1.62 1.46 —2.05 oe 
65 DOLLAR DEBT 38.58 38.33 41.16 42.63 47 .96 67.68 237.02 243.97 228.92 219.92 217.72 222.61 220. 82 
66 Held by: Banks 16.7 16.3 17.9X 18.6 21.8 28.7 106.0 108.2 91.9 85.9 82.4 83.9 84. 
67 Other Financial Firms 7.4 8.2 Bez «696 10.5 13.1 32.3 36.6 36.9 35.1 32.4 31.7 31.§ 
68 Local Governments 2 < 42% 4 6 9 5.3 6.5 Ta 7.8 8.0 8.2 8.¢ 
69 Individuals, ete 12.5 11.9 12.3 X 12.8 13.9 23.8 90.7 89.4 89.5 87.7 91.6 95.8 93. 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov’T BOND YIELD 2.74 2.61 2.41 2.26 2.05 X 2.46 2.37 2.19 2.25 2.44 2.31 2.32 2.2( 
71 MepIuM-TERM Gov'T BOND YIELD{ 1.40 .83 .59 .50 X .76 1.13 Loan ..a8 1.26 1.52 1.35 1.45 Lin 
72 INDUSTRIAL BOND YIELD 3.55 3.50 3.30 3.10 2.95 2.96 2.68 2.60 2.67 2.87 2.74 2.66 2.6’ 
78 TREASURY BILL RATE§ 45 .05 .02 01! 10 a8 .38 .38 .60 1.04 1.10 1.22 1.0’ 
74 MARKET DISCOUNT RATE. .43 .44 .44 .44 .44 .44 .44 .61 .87 sae 1.12 1.15 1.01 
75 CALL MONEY RATE. 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.16 1.38 1.55 1.62 1.62 1.6: 
(1937 =100: Average of Months) 
76 SHARE PRICES (Industrial) 100 76 80 74 68 60 104 121 108 111 108 132 11 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICES (All Goods) 100 91 89 91 101 114 123 140 176 191 180 187 17 
UNIT VALUE OF TRADE 
81 Exports (Chain Linked) 100 93 91 97 104 122 138 151 180 193 179 173 17) 
82 Imports (Chain Linked) 100 90 92 98 105 122 145 162 198 220 208 224 195 
83 COST OF LIVING........... Jee 100 98 97 98 102 113 125 136 155 167 165 167 16: 
84 WaGEs (Hourly Earnings) 100 100 101 106 117 137 164 174 198 216 225 234 22) 
Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 79 96 111 143 176 180 150 165 170 156 177 15 
91 AGRICULTURAL PRODUCTION..... 100 97 100 104 107 117 125 128 140 135 139 129 18 
92 FAO index, 1935/39 =100 ate Sen 129 127 138 134 iad ask 
93 EMPLOYMENT (Manufacturing)... 100 85 95 102 126 148 148 140 148 147 134 141 131 
(Per Cent of Labor Force) S : 
94 UNEMPLOYMENT (All Types).... 14.3 19.0 17.2 14.6 9.9 4.7 1.9 3.9 3.6 3.4 5.5 5.0 5. 
(Billions of U. S. Dollars) 7 
95 NATIONAL INCOME........... 73.6 67.4 72.5 81.3 103.8 187.1 182.7 180.8 198.7 223.5 216.8 235.6 >214 
aac teams as aancar mre saraacarereracrnmrarasrtemetaenmnnmmma oe 
+ Monthly totals and 12-month averages. t Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tues @ 'Excly 
Page 98 day of month only. § Monthly data are unweighted averages of weekly tender. “Mutua 
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—$149— 1950 ——— ———-— —————1951——— 


Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


Millions of U. S. Dollars: End of Month) 
24,626 24,563 24,507 24,455 24,359 24,350 24,339 24,330 24,239 23,745 23,591 23,349 23,153 22,819 22,462 22,162 21,926 21.900 190 


859 749 698 6 
84 6,366 6,453 6,487 6,1 
,412-—5,507 —5,704—5,788—5,4 


950 «me 
,074 12 


79 660 634 689 697 719 788 884 880 920 896 5f 
72 3 
8 >, 124 . Ig 


9 

6,488 6,544 6,715 6,763 7,032 7,570 7,754 7,424 ,167 7,093 yi 

93 —5,778 —5,910 —6,026 —6 ,066 —6,313 —6,781 —6,871 —6,544 —6 , 247 6'197-6. l 
(Millions of U. S. Dollars) 

7 7 7 7 8 8 8 8 } ‘ } . 80 


803 829 879 7798 762 911 906 978 ,067 7 1,076 ,282 . 
589 667 693 719 829 879 935 867 877 1, ,107 22 
(1937 =100) 
173 180 188 165 160 187 181 194 20: : 9 23: 23 
108 124 125 125 142 138 149 133 133 5 132 
(Billions of U. S. Dollars: Last Wednesday of Month) 
17.6 17.4 18.2 18.0 18.6 19.4 19.% 


(Billions of U.S. Dollars: End of Month) 
120.7 ° 121.6 121.9 123.0 128.2 124. 
66.1 66.0 65. 64.3 62.5 62.! 
8.3 8.4 8. 9.0 9.3 9.3 
46.4 47.2 48. 49.6 51.3 52.4 
18.0 18.2 18.6 18.5 19.0 19. 
(Billions of U. S. Dollars: End of Month) 
109.7 110.: 110.9 111.9 112.6 114. 
24. Dd. 24.4 24.5 24.5 24. 
85. 33. 86.5 87. 88. 89. 
4 
1 


to rbot 


ome 


2 
l 
36. 36. 36. 36.: 36.2 36.3 
4. 4.8 3. 
4 
3 


Oo 


40. 
57. 


42.: 40.7 48.3 46. 

61.6 59.7 64.0 65. 
(Billions of U. S. Dollars) 
31 .06 Ali ‘ — .76 .62 —1.03 51 a; 

3.48 59 ; : 2.94 4.68 2.11 3.52 

3.18 .54 ; ; 3.70 4.06 3.14 3.01 


7 
0 
6 
3.8 4. 4. 
0 
4 


66. 


.06 .08 ; ; .52 .43 .02 .17 
—.37 —.14 , 4! .24 -1.05 1.02 —.68 
221.05 221.16 221.27 221.55 222.11 222.61 222.62 222.74 22 
of 84.2 2.i 33. 83.2 88.9 2.6 82.4 
32.0 32. $2. 31.9 931.7 31.6 31.4 
8.0 . ‘ 8.3 8.2 8.3 8.3 
93.5 ‘ ‘ 95.38 95.8 96.9 97.8 
(Per Cent: Average of Daily Quotations) 
.24 Sod Sot 2.31 2.33 2.34 2.33 
.34 of . 1.39 1.41 1.41 41 
.63 , ; 2.65 2.66 2.69 2.66 
.13 ; ‘ Bcat)60| CURR OT sa 
.06 : ; 1.06 1.06 1.06 = 
.62 . 6: 62 1.68 1.62 1.42 é 
(1987 =100: Average of W a ies Quotal ions) 
132 133 125 134 138 145 


(1937 =100) 
181 182 189 193 196 196 


166 168 170 171 176 180 
209 215 222 229 238 244 
165 166 167 169 170 171 
231 233 234 235 237 241 
(1987 =100) 

173 176 173 185 187 192 
98 110 113 135 145 158 190 
134 137 139 140 148 150 152 

Per Cent of Labor Force) 
5.6 "a : ; 5.7 4.9 5.2 5.0 3.9 3.7 3.0 

(Billions of U. S. Dollars) 

>214.22 <—— 9? —> 229.123<—— ——->244.0?<——_ 


‘Excludes negative yield for 4 months. ? Annual rates for quarterly data * Beginning July include shipments under 
“utual Defense Assistance Program; July figure includes shipments from start of program in March. 





Uruguay 


INTERNATIONAL FINANCIAL Statistics 


vnineatsis I ennseonenaseneneastenemeeesonioioaseeaininnaeatie, 
1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 
Special ee 899 1.899 1.899 1.899 1.899 1.899 
Free. . : 2; 2.530 1.900 1.900 1.900 1.900 1.900 
BuYING RATES ° 
Official Basic 1 (1.519 
Special I. ... ; . 5 5 519 1.519 1.519 1.519 1. 1.78 
Special II 9 35: 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC........ j hats 5 95 111 96 252 291 255 216 


11 Gold 90 100 89 195 200 175 178 
12 Foreign Exchange Fi ies 5 11 6 57 92 81 38 


13 DOLLAR EXCHANGE IN U.S. BANKS _. ee eee 4 4 53 13 17 33¢ 52 
Government and Banks..... . A: eae ; ae eer ee ee oa Fo 
Business and Individuals. . 

Foreign Transactions 


VALUE OF TRADE (Millions of U.S. Dollars) 
20 Exports 5. : 5. ‘ 70.8 57.8 122.0 152.8 
21 Oe St a ee ¥ ‘ <a ‘ 63.1 63.7 93.7 147.4 
VOLUME OF EXPORTS (1987 =100) 
22 Rita yeasts 86 84 65 50 71 
23 Wool..... wee 2% ‘ 111 54 189 152 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
80 FOREIGN ASSETS eae a ; ‘ 168.5 145.4 882.7 442.4 
81 DOMESTIC CREDITS 33. 50. : 59. 159.4 182.1 188.2 171.4 
82 Government........... 35. 38. ; 31.6 46.1 59.8 34.3 46.1 
83 Official Entities............ ‘ 22. ‘ 28. 12.0 14.8 3.2 1.3 
84 Business and Individuals... . 8. 90. ‘ ; 101.3 107.5 100.8 123.9 


85 CREDITS TO OTHER BANKS ; : i : 4.3 2.5 2 8 


Assets of Other Banks (Millions of Pesos: Average of Daily Data in December) 
40 DOMESTIC CREDITS.......... fi it ; 189.9 158.5 178.6 215.2 270.9 9315.8 


Currency and Deposits (Millions of Pesos: Approximately End of Year) 


50 MONEY SUPPLY ’ a ; 176.1 196.0 208.1 438.0 492.8 6502.8 
51 Currency a < 7 92.1 97.6 97.6 146.8 176.3 202.2 
§2 Deposit Money (Gross)...... : ; 84.0 98.4 110.5 291.2 316.5 300.6 


53 BANK DEBITs t¢ Sl hat pate alg ee ate Ra eet 173.5 287.38 297.0 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD : ‘ ; . 0% 5.08 5.06 4.46 4.30 4.59 


Prices (1987 =100) 

80 Export Goops: Wool ee 108 98 108 

81 Cost oF LIVING (Montevideo). . 109 112 189 153 

Production (1985/1989 100) 

90 AGRICULTURAL PRODUCTION (FAO) pra ese hee er ae ek oe 108 
(1987 =100) 

91 SN ees 2k alow bec ie 101 107 151 152 


secant IID 


+ Monthly totals and 12-month averages. 
Page 100 









173.5 


35.0 
32.8 
32.7 

69.6 
15.9 


151.4 


130.4 
313.6 
116.8 


377.9 


275 
181 




























320.5 
398.7 
119.9 
26. ; 
252.8 
10.3 









359.9 





583.8 
224.7 
359.1 


301.4 







174 








———1949—— 


Dec 





1.90 
2.45 
3.10 


1.519 
1.78 
2.35 


216 
178 
38 


52 


—_——_ SS 


Jan 


1.90 
2.45 
2.60 


1.519 
1.78 
2.35 


233 
183 

50 

xX 62 
18 
44 


21.2 
15.6 


102 
306 


349. 
402. 
123. 
25. 
253. 
10. 


a wooo oO 


376.7 


606. 
242. 
364. 


376. 


om“ 00 


199 





1.90 
2.85 


1.519 
1.78 
2.35 


247 
187 
60 


57 


43 


13.1 


115 
70 


375.8 
427.1 
147.8 


252.8 
10.3 


382.1 


611.0 
246.0 
365.0 


300.3 


5.79 


208 
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358. 


444. 
154. 


260. 
10 


wo 
oo 
wo 
te 


Apr 


169 
89 


350.9 
440.6 
150.7 
28.9 
261.0 
9.2 


(Millions of Pesos: Approximately End of Month) 





May 





————— 1950 
June 






July 


(Millions of U. S yet 


Aug 







(Pesos per U. S. Dollar: End of Month) 
1.90 1.90 





1.90 1.90 1.90 1.90 
2.45 2.45 2.45 2.45 2.45 2.45 
2.67 2.60 2.61 2.388 2.48 2.58 
1.519 1.519 1.519 1.519 1.519 1.519 
1.78 i:t6 ive hae Bae” Ae 
2.85 2.85 2.35 2.85 2.85 2.85 
(Millions of U. S. Dollars: End of Month) 
235 240 243 249 245 240 
184 189 196 208 217 217 
51 50 48 41 28 23 
67 66 73 78 74 72 
20 22 25 29 27 24 
47 44 48 49 47 48 


28.7 25.1 17.3 2.6 16.5 
16.4 15.0 11.8 7. 1 12, 3 18.8 
(1937 =100) 

161 191 65 40 35 41 
385 301 221 268 216 96 
(Millions of Pesos: End of Month) 
357.9 3864.1 3869.8 378.1 372.2 364.7 
443.3 444.6 486.1 435.8 435.4 431.0 
150.8 150.7 146.9 148.9 140.9 135.2 
3.8 3.0 2.6 2.1 28 2.5 
264.2 265.8 264.2 264.8 265.7 266.3 
11.7 16.2 9.7 8.7 8.2 8.9 


(Millions of Pesos: Average of Daily Data) 
390.6 389.7 3891.0 392.4 387.9 390.0 399.9 426.6 


a ee ee ee es es 


1.90 1.90 
2.45 2.45 
2.47 2.07 
1.519 1.519 
1.78 1.78 
2.35 2.35 
251 312 
217 236 
34 76 
70 75 
25 30 
45 45 


21 
209 


381.5 
434.4 
133.5 

33.5 
267.5 


12.3 


604.8 621.3 641.0 633.9 626.2 657.6 649.4 674.5 
240.9 241.8 245.4 249.5 239.0 244.6 250.3 
863.9 879.5 395.6 384.4 387.2 413.0 399.1 


271.2 398.1 364.9 365.8 365.9 362.3 393.4 
(Per Cent: Average of Daily Quotations) 


5.56 


208 
183 


5.51 


234 
179 


? Beginning October 6. 


5.13 


244 
180 


3 July 1. 







181 


5.138 5.43 4.83 
(1987 =100) 
244 280 330 


179 178 





‘ September 30. 


4.21 


340 
181 


275.2 
399.3 


443.7 


4.27 


381 
185 


Uruguay 


1.90 1.90 1.90 
2.45 2.45 2.45 
1.94 1.90 2.08 
1.519 1.519 1.519 
1.78 1.78 1.78 
2.85 2.35 2.35 
333 328 331 
260 287 295 
73 41 36 
80 79 82 
30 29 29 
50 50 52 


52.4 
27.7 
54 eT 

474 429 175 
473.5 504.5 498.2 
435.0 447.6 448.2 
132.8 143.6 143.0 
32.7 33.8 33.3 
269.6 270.2 271.9 
15.9 12.9 9.4 
451.4 474.6 472.8 
730.4 754.3 792.8 
313.6 301.9 310.6 
416.8 452.4 482.2 
534.2 574.9 464.3 
5.72 5.23 


423 


567 


501 


440. 
146. 


264. 


483. 


790. 
302. 
488. 
485. 


4 


~ Ie once 


wo 


or oe oS 


bo 


15. 


9 





<e te 


aan 


40 


50 
51 
52 


53 


70 


80 


a  ——————————————————————————— 


‘ Beginning September 16. 





Venezuela 






























































































































































































































1937 
Exchange Rates 
SELLING RATES 
1 NE cet. a il 3.19! 
2 OS re rr 3.35 
BUYING RATES 
8 a Oe ere 3.25 
4 OS eee Ag 3.09) 
5 Petroleum: Marginal. ) — 
6 Basic....... 3.09! 
7 Cacao, Unwashed Coffee — 
8 W ashed Coffee. : — 
Gold and Foreign Assets 
10 CapimmaL. BANK................ — 
11 Ne as ae 
12 Foreign Exchange alata epi e == 
3” Teme: Gold............... _- 
14 OTHER BANKS. . ee ee 59 
14a ee DS cog apis 54 
14b Foreign Exchange acre iikiae te 6 
SON es es ea Kak eases 59 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks 
18 Business and Individuals. . 
Foreign Transactions 
VALUE OF TRADE (In Bolfvares) 
20 UN ies TOSS eri lig 3 ae 598 
21 Imports, {.0. b......... 304 
VALUE OF TRADE (In Dollars) 
22 Exports... ea 183 
23 Imports........ 89 
Assets of the Central Bank 
$0 FOREIGN ASSETS ........... — 
$1 Domestic CREDITs: Official Entities — 
82 CREDITS TO OTHER BANKS... — 
Assets of Other Banks 
40 FOREIGN ASSETS ............ 182 
41 DoMeEsTIC CREDITS 134 
42 Government........ — 
43 Business and Indiv iduals 134 
a ee ee 78 
Currency and Deposits 
50 MONEY SUPPLY 263 
61 ere 157 
52 Deposit Money. 106 
58 Tuam Derosivs............. - 
54 GOVERNMENT DEPosITs. 80 
55 BANK CLEARINGS t 
Government Finance 
60 DEFICIT (—) OR SURPLUS —31.6 
61 Revenue. . —p 253.6 
62 Expenditure 285.2 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolivares —.1 
64 Use of Cash Balances....... 11.3 
65 Monetary Operations. 20.4 
66 BoLivAR DEBT 3.0 
Money and Capital Market 
70 SHARE PRICES (Industrial) 100 
Prices 
80 WHOLESALE PRICEs (All Goods) t 104 
81 Home Produced Goods... “fe 
82 Import Goods tide 
83 RETAIL PRICES (Food)? 97 





Production 
90 PETROLEUM.......... 














Page 102 





1938 


co 
to 
to 


Ce 
_ 
to 


559 


181 
97 


192 
164 
2 
162 
68 


288 


100 
100 
100 


100 


+ Monthly totals and 12-month averages. 


—20.7 
340.7 
361.4 


101 
102 

99 
105 


eco | 


9 


gr bo 


(Bolivares per L 


INTERNATIONAL FINANCIAL Statistics 


1, S. Dollar: End of Year) 


(Millions of Bolivares: 


8.9 4 5.2 125.8 -48.0 
3.6 3845.7 825.3 613.1 702.3 
2.5 3845.3 320.1 487.8 750.2 
— -2.0 - —.4 6.5 
8.9 1.6 —5.2 —126.4 38.6 
— — — 1.0 a 
3.0 1.0 1.0 24.6 31.0 
1987 =100: Average of Months) 
123 125 147 194 202 
1988 =100) 
98 104 116 135 137 
101 105 109 131 136 
103 122 157 162 159 
100 99 109 138 147 
1987 =100) 


t Caracas. 






78 


167 201 





Q Qa 
= t. {3.35 9.95 9.35 8.85 
— 3.66 3.32 
8.09 3. 09 3.09 $ .32 3.32 8.82 
— ae 3.02 3.03 3.03 
3.09 3.09 3.09 3.09 3.09 3.09 
_ 4.30° 4.25 4.25 4.25 4.25 
— 4.60° 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Year) 
31 54 76 194 219 222 
29 41 68 169 182 182 
2 13 9 26 37 40 
— — 7 33 33 33 
35 14 13 19 17 19 
24 12 12 15 12 12 
10 z 1 3 5 7 
66 68 96 246 269 274 
21 25 Xx 21 50 74 78 
(Millions of Bolivares) 
487 718 501 1,118 1,623 2,16 
$11 288 216 604 986 1,870 
(Millions of U. S. Dollars) 
157 230 157 355 515 692 
98 88 64 180 294 558 
Millions of Bolivares: End of Year) 
96 165 233 596 673 680 
—_ — — 5 — 1 
24 5 9 5 28 84 
(Millions of Bolivares: End of Year) 
106 43 41 57 53 59 
173 177 164 339 450 502 
16 — 12 5 4 5 
157 177 151 334 446 497 
81 129 163 189 213 172 
Millions of Bolivares: End of Year) 
342 345 423 775 1,000 1,097 
181 194 228 406 524 620 
161 151 194 369 476 477 
33 35 85 60 77 93 
16 27 25 129 $1 16 
246 366 487 


Year Ending June 30) 


3.35 


3.32 
3.05 
3.09 
4.25 
4.80 


354 
290 
63 
33 
19 
12 
7 


406 
122 


3,484 
2,300 


1,114 
686 


1,084 


1,380 


600 


120 
147 


a 
~ 
ro 


bo Ole 


rt 
' te 
© oo C2 GO es 
o lus CO Wa 


| 
nm 
bo 


bo 
w 


220 


174 
165 
195 


204 


3.35 


3.32 


176 
200 





ih ovessseneeeaienasaninnscensnnieatenenninianitiniaiitaaallle 
1940 1941 1942 1945 1946 1947 1948 1949 1950 


moc co 


Nov Dec 


w 
th 


mm PCOC CO 
once 


ourwcc 


ww 
oOnraD 
COaraom 


ie 
IMMmo 


204 ‘0 


161.5 


(Bolivares per U. 


3.35 


3.32 
3.05 
3.09 
4.25 
4.80 


(Millions of U. S. Dollars: 


364 
340 
24 
33 
18 
12 
5 
415 
123 
61 
63 


287 


130 


92 
39 


(Millions of Bolivares: 


,114 
30 


3.35 


3.32 
3.05 
3.09 
4.25 
4.80 


368 
340 
28 
33 
at 
12 
5 
418 
113 


52 


61 


July 


3.35 


3.32 


3.05 
3.09 
4.25 
4.80 


850 
340 
10 
33 
18 
12 
6 
401 
105 
44 
61 


Aug 


3.35 


Sept 


3.35 


354 
340 
1 


(Millions of Bolivares) 


330 
134 


(Millions of | 


106 
40 


idee 
34 


330 
134 


105 
40 


1,071 
34 


344 
145 


110 
43 


1,042 
20 


348 
141 


’, S. Dollars 


111 
42 


1 ,087 
26 


Oct 


S. Dollar: End of Month) 


3.35 


9.32 


3.05 

— 

7 
4,80 


End of Month) 


345 
340 
5 
33 
19 
12 
7 
397 
89 
38 
51 


345 


167 


110 
50 


End of Month) 


1,057 
30 


Millions of Bolivares: End of Month) 


54 


sk 


o4 


= 


57 


778 


3 


60 
768 
3 


57 
776 
3 


58 
788 
3 


785 


781 775 765 73 
1 270 


267 276 310 28 


(Millions of Bolivares: End of Month) 
d 1,489 1, 431 1,433 1,497 1,484 
741 29 708 709 695 
699 703 724 788 790 
143 141 137 142 142 
238 199 88 80 61 
641 655 763 697 5 


(Millions of Bolivares) 
14.7 —34.3 -—7.9 —4.2 
169.0 118.1 113.7 162.7 
154.3 152.4 221.6 166.9 


—9.4 
154.3 
163.7 


4.8 4.7 47 4.7 1427 
(1937 =100: End of Month Quotations) 
229 226 226 228 228 22 
(1988 =100) 


163 163 164 168 170 
162 160 160 163 164 
144 143 150 154 157 
194 198 203 196 194 

(1937 =100) 
292 294 300 


240 294 


Nov 


Dec 


Venezuela 


Jan Feb 


a 
nh 


Prod Ww 
onoco 
oouroo 


2 CO co 
bh or 
“I rmweo © 


~] bo 


—1951—___—_— 
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on 
Do 


aorwoo 
ocooco 


_-_——————_— EE 


: Beginning April 27; prior to this date selling 3.92, buying 3.90. 


‘D 


2 Beginning July 24. 


ata for 1950 are not adjusted to exclude debt operations. 


3 Beginning July 22. 


‘ Beginning July. 
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Yugoslavia 


——————_—_—_— SO -1951— 
1948 1949 5 June July Aug Oct Nov Dec Jan Feb 


Exchange Rates (Dinars per U.S. Dollar) 
1 OFFICIAL EXCHANGE RATE 50. 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Month) 
10 DOLLAR EXCHANGE IN U.S. BANKS 12.15 19.93 56 13.% 8.26 4.96 5.26 5.24 7.55 12.82 18.21 11.12 8.33 
11 Government and Banks..... bons bat ee | 5.10 3.37 4.16 4.16 6.67 11.82 12.22 10.04 7.4 
12 Business and Individuals... . cl ats ; 3.15 .99 1.10 1,08 .88 .99 1.00 1.08 a 
Foreign Transactions 

VALUE OF TRADE (Billions of Dinars) 
20 : 5. ‘ ‘ ——>1.71< ——> 2.08<—— —> 1.55'< 
21 Imports i 5.7 5 .f . ——>4.35< ——> 1.76<-— —>2.61'< 
Assets of the National Bank (Billions of Dinars: End of Year or Month) 
80 DOMESTIC CREDITS 6! TE : bay 85.04 88.82 88.60 89.40 90.91 92.27 
$1 Government Fatal .3§ 5.3 3.5 4.21 5.46 5.72 6.12 6.71 £6.88 
$32 Economic Activities........ Dod .£ ’ 80.83 838.36 82.88 83.27 84.20 85.94 
Currency and Deposits (Billions of Dinars: End of Year or Month) 


50 MONEY SUPPLY ; 43 ‘ 88.61 2.54 90.85 89.44 88.92 85.25 
51 Currency ; 2. 39.2% 5B. aves 44.99 5.76 44.62 43.71 48.03 42.37 
52 Deposit Money............ 38. , 5. 43.61 .78 46.23 45.73 45.89 42.89 


&$ TIME AND SAVINGS DEPOSITS... . 2. : 2. or 2.54 2.46 2.88 2.80 2.25 2.22 
54 GOVERNMENT DEPOSITS .25 18. ; 21.73 22.838 28.85 26.95 28.80 30.75 


Production and National Income 


AGRICULTURAL PRODUCTION (1984/1988 =100) 
FAO Index ee 


(Billions of Dinars) 


90 NATIONAL INCOME 


sine IAAI 


1 January-March. 
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ARGENTINA 


ExcHANGE RATES: Since August 29, 1950 the following system of 


rates has been in effect: 





Rates 
(pesos per U. S. dollar) Use 
SARs ied oxen de tens Basic exports (grains, most meats and products, hides, 


etc.) and preferential imports (coal, coke, oils, petroleum 
and kerosene). 

Oe . skadwes:eeeaws Preferential exports and basic imports. 

Ee rer Specified exports not readily marketable abroad and non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. . 

For description of the exchange system prior to August 29, 1950, 
see September 1950 issue of International Financial Statistics. 


GoLD AND FoREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945. Foreign 
exchange data are “‘net’”’ 1937 and 1939 through 1941. Total: Data 
for 1937 through 1941 represent gold and “‘net’’ foreign exchange. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Argentine account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are 
estimated from trade returns of principal trading partners. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom... 29 33 28 23 United Kingdom.. 21 20 13 16 


United States..... 13 9 10 11 United States..... an On CUCU 
Germany......... 7 13 2 G Gere... cccce 11 10— — 
6st Gan ebers 6 3 9 SM cas ersa ena i 6 6 9 16 
SG <ks0s heaves 6 7 ee 6 7 8 8 
Wheat and Corn... 47 26 a os 

os cage d10-0 14 23 12 20 

Oilseedsand Prod.. 12 14 ‘ “hs 

RS 5 accel oi 7 1l 


0 7 9 
Hides and Skins... 6 7 8 13 


Volume of Exports: In thousand metric tons in 1937: Wheat, 3,887; 
Corn, 9,087; Wool, 127. Balance of Payments (in millions of Argen- 
tine pesos): 

1946 1947 1948 











Goops AND SERVICES 

















PCO As S25 cd dkg ea eh Gaede tee eeewe nee 8,947 6,421 6,465 
ib ci cat dcssed ae suk eneasekewseenEs —2,268 —5,321 —6,341 
i ab oa bd st gee eRe W TN EOS ESOC CR ae Das 1,679 100 124 
I 65-966 54-405 oR LASS RCaKd SON RCK ORS 231 249 183 
I ND eid 405285 eehassiese veeeweuseee —451 —276 —53 
i Wiad 5g ga Gia Va GW eee deece et eneneee —60 —117 —125 
Ns viignd es eeeteheesansea devdenee® 29 —654 65 
earns ay couse bees ee earenavaneenees 1,428 —98 184 
os i ncnuasaenedanieneecvues eres —329 —134 19 
ee I IN i os ide ccesixinextensrewetave’ —-87 -—380 —37 
I isis kas evareceneeddenescacewtees 1,012 —612 166 
COMPENSATORY OFFICIAL FINANCING 
ECS oe anew vainah. oende seas keaen wes —173 —377 —2,071 
Gold and foreign exchange................00eeeeeeeee —239 989 1,905 
Mau Shs We HAHA O5d Stee RORNNRdeeene een —1,012 612 —166 


‘Including nonmonetary gold. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
pastes to eliminate the multiple counting introduced in Argentina 

anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
=e to approximately the amount of their own capital and 
surplus. , 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 





a ———— 





A 


of each “bank operations account.” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 

The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items “miscellaneous assets” and “obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks; prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Non- 
Government Credits: Credits to official entities, in millions of pesos, 
for the years 1937 through 1939, were 12.2,6.3 and.1. For explana- 
tion of the Other Banks data beginning May 1946, see the note 
immediately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND DEposiTs: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Through 


1941 data are current yield on 5 per cent bonds; 1942 through 1944, 
4 per cent bonds; and thereafter CAI 3 per cent, 1945/55. Annual 
data are December averages. Discount Rate of the Central Bank 
was 3.5 per cent until October 1, 1946, when it was quan to 3.4 
per cent. Share Prices: Monthly data are as of the last Friday of 
the month through 1943, all Fridays for 1944 through 1946, and 
daily thereafter. Annual data are averages thereof. A general 
index of both common and preferred shares of the 16 outstandin 

companies traded on the Buenos Aires exchange, including financia 
shares. Compiled by Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 


group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1937: Wheat, 5,650; Corn, 4,424; Meat, 1,816; Lin- 
seed, 1,540; Wool, 166 (in grease). National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowances (10%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 
Domestic Gross National Product: At current market prices by 
industrial origin (in billions of Argentine pesos) : 


1938 1939 1944 1945 


























NS a 5n on ack eabieeawaeedsbehaars 2.36 2.61 3.77 8.61 
Mining, OO eee 1.71 1.85 3.23 3.46 
ME cc cicetechadabdaeeeeeke een eenew eke 1.92 1.97 8.10 3.30 
SIRs od cedcecstecececnveceenwacees .80 .83 1.11 1.36 
Soaks Kckedunssndekeeensieewsbeeuee 2.08 2.14 8.09 8.33 
idescncndkee st00ceseenseedsieeus 8.86 9.29 14.30 15.06 
AUSTRALIA 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwea!th 


Bank, and Other Banks. See note below “Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 


import data for 19387 through 1947 are adjusted to f.o.b. values at 
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port of shipment. Distribution of Total Value of Trade by country data are averages of weekly data; annual data are averages of 
and by commodity: weekly data for December. Prior to 1945 annual data re resent 
averages of weekly figures for the fourth quarter. Demand teak 
Per Cent of Total Exports Per Cent of Total Imports of business, individuals, and foreigners with the Other Banks. Prior 
1937 1948 1949 1950 1937 1948 1949 1950 to 1945 data are demand deposits of business, individuals, foreigners, 
United Kingdom... 50 38 42 39 United Kingdom.. 44 39 50 652 and the Government with the Commonwealth Bank and the Other 
— States 7 : : . — States 15 > . “ Banks. Time Deposits: Of business, individuals, and foreigners 
° . com ao Sig ‘ e ~2 . ° . ° 
ines diamine : 2. aaa we oe oe with the Other Banks. Bank Debits: Debits to deposits of busi. 
France 5 9 ~ 7 Japan 5 —- — 1 ness, individuals, and foreigners with the Other Banks. Prior to 
Italy ‘ 3 5 $ India s 8 8s & 1945 bank clearings in six capital cities excluding transactions con. 
a ; ° nected with the issue and redemption of Treasury bills. 
1937 1948 1949 1950 1937 1938 1947 1948 a saa : 
Wool a ay 22 Sl MehéVdidn Ot Oe GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 
Wheat........... 13 18 12 10 Piece Goods li 11 14 16 the year indicated. Closed accounts of the Consolidated Reve. 
ae. . & F Sa ae, : ft 8 nue Fund and the Loan Fund. Cash receipts after deduction 
i. [: & 6 6 Merkin 6 4tCOUtCOCS of refunds; pay warrants which approximate actual cash pay. 
ments. Revenue: Figure for 1949 includes 17 million pounds 
Volume of Trade: Indexes derived from the ratio between the in- representing surplus balances of Trust Accounts. Net Bor. 
dexes of the value of trade and the indexes of wholesale prices of rowing: Total loans less flotation expenses, redemptions ef. 
exports and imports. Includes gold exports. Balance of Pay- fected by Loan Fund and transfers from Consolidated Revenue 
ments (in millions of Australian pounds): Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Second First Second First Cash: Excess receipts of previous years of the Consolidated 
ste rae «(ae oof Revenue Fund and Balances in the Loan Fund carried forward 
2 . 
meena Sees onan ha mie plus temporary advances of the Loan Fund to the Consoli. 
Goons AND SERVICES " ai (alias add oe dated Revenue Fund. Monetary Operations: Gains or losses 
uxports (f.o.b.) 399.6 260. 267 .¢ 255.5 346.5 . a . ° 
ae... 3374 ~199 5 ~214.7 —200'3 ~200'3 from coinage and note issued. Debt: Data at end of fiscal 
Trade balance 62.2 60.6 52.38 15.2 50.0 years. Excludes World War I debt of 79.7 million pounds 
Non-monetary gold 9.7 4.7 4.2 5.5 5.5 sterling to the British Government. 
Transportation . —18.5 —9.1 -—-11.1 -14.2 —23.6 
Investment income ? —41.9 —20.9 -—-20.0 -—20.2 —19.7 ‘aii 
eeieteat : 9.8 “ae —el =f ak MONEY AND CAPITAL MARKET: Government Bond Yield: Last 
Other.............. ~11.1 5.2 —7.8 —6.5 —11.6 Wednesday of the month and annual averages thereof. Long- 
4199 ns ke ome a A x Term Rates through 1939 were averages of all bonds matur- 
ae ; 10.2 28 .2 5.2 25.4 4.5 . . : x 
: ing in 10 or more years; thereafter yield of a theoretical 12. 
OTHER NON-COMPENSATORY year bond estimated from the yields of all issues taxable at 
TRANSACTIONS : 
elinnta canton. . 2.8 3.0 7.1 8.2 2.4 current rates and maturing in 10 or more years. Short-Term 
Direct and portfolio investment 34.6) ; y Rates represent an estimate of a theoretical 2-year bond, cal- 
Errors and omissions * 45.75 60.9 61.3 86.7 151.8 ; ; ; ; { 
an : : “° as » . ; culated on issues maturing in 5 years or less. Until 1940 all 
UNRRA and postwar relief —2.5 —2.7 —1.3 —1.5 —1.8 ‘ . : 
Gold subscriptions: IMF, IBRD —3.8 aos sae oa nied Australian Government issues were taxed at 1930 rates. Dis- 
Other special official financing —3.2 —1.1 1 = — count Rates: The Treasury Bill tap rate and the maximum 
ae ; 73.6 80.1. 87.2 98.4 162.9 rate of discount on three-month bills at commercial banks 
have been changed as follows: 
Surplus or Deficit (—)..... 83.8 108.3 92.4 68.0 148.4 
i . Treasury Bill Rate Commercial Bank Rate 
COMPENSATORY OFFICIAL FINANCING 
Gift to United Kingdom ; -- — -10.0 —10.0 — Date of Change Rate Date of Change Rate 
me =. —§ -7.2 —2 —6. 
a oe eegeee F 8 oe ner = : 6.6 Jan 1, 1935........... 1.75 per cent Oct 1, 1986....6.. ..++ 5.75 per cent 
British Government securities 1) } 2S eae 1.50 per cent ee ... 5.625 per cent 
iatk: teen tibiae ; i ‘ SO Ls Rew ix o's ie 1.25 per cent Mar 1, 1942............ 5.00 per cent 
. 7 F > —102.0 —75.2 —43.7 —141.6 Se 1.00 per cent Aug 1, 1944,...... ... 4.75 per cent 
Due abroad. . 3 Slaw 15 a 0 t 
Foreign exchange assets . . te May 1, 1949......... .75 per cent Jan 1, 1947....... ..++ 4.50 per cen 
Monetary gold... Pain un 2.8 7 _— —.2 —.2 
ee eas —83.8  —108.3 -—92.4 —68.0 —148.4 Share Prices: Indexes are based on quotations on the Sydney 
1 Year ending June 30. : Including undistributed profits. Exchange. Industrial: 23 issues. Pastoral: Issues of 5 companies 
* Believed to refer mainly to private capital movements. which act as both supplier and marketer for ranchers of Australia. 
ASSETS OF THE COMMONWEALTH BANK: Relates only to departments PRICES AND WAGEs: Import-Type Goods: Largely dominated by the 
conducting central banking business; prior to 1945 to all depart- price quotations of petroleum, tobacco, timber and tea, which 
ments. Foreign Assets: Gold holdings were revalued in July 1950 account for 78 per cent of total weight assigned to imports. Export 
at Australia’s par value agreed with I.M.F. Goods: Covers 85 per cent of total exports. Prices in Australian 
pounds per metric ton in 1937: Wool (greasy), 151; Wheat, 9.27; 
ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; Butter, 121. 
annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
fourth quarter. The Other Banks are the fourteen banks specified Salaried employees and workers, including forestry, fishing, and 
in the Banking Act of 1945, the General Banking Division of the trapping. Production: In thousands of metric tons in 1937: Wool, 
Commonwealth Bank, and three other check-paying banks. Prior 464 (in grease); Wheat, 4,100; Meat, 970. National Income: Data 
to 1945 the Other Banks included eleven joint stock banks and five for fiscal years ending June 30 of year indicated. At factor cost, 
other check-paying banks, but excluded the General Banking Di- adjusted for international comparison by deducting net interest and 
vision of the Commonwealth Bank. Beginning October 1948, dividends payable abroad from published figures. Gross National 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- Expenditure: At market prices, domestically produced (in millions 
ments of the Commonwealth Bank are also included. In 1945 the of Australian pounds): 


form for the collection of data for the Other Banks was extensively 


. : coe r : 1939 1940 1947 1948 1949 1950 
revised and banks in the Territories of Papua and New Guinea were 













; eee i ee aos . 669 

included. Credits to Government: Includes municipal securities ee ees |.» - = = te fe 1.7 +} 

and some foreign government securities from 1937 through 1944. Gross public a tame * 56 55 79 96 129 181 

Non-Government Credits: Prior to 1945 also includes “bills receiv- Gross private dom. investment 140 150 310 462 a © 

able and all other assets.”’ Cash: Currency holdings and deposits Net foreign investment *..... 18 18 oe 46 —- 

sone “Special Account Deposits’) with the Commonwealth Wi oon he 949 1,025 1,617 2,013 2,267 2,649 
ank. 


‘ Including cost of exports financed by official gifts. 


7 : : . g ‘or 
CURRENCY AND Deposits: Data represent additions of partial data for ee, SNE eapeES Ter GE Celgene ane capentinane § 
various time periods approximating the end of each period. Cur- * Net interest and dividends payable abroad not deducted. 
rency: Notes held by business, individuals, and foreigners and coin ; 
in circulation less holdings of the Commonwealth Bank. Coin National Income by Distzibutive Shares: At factor cost, domestl- 
estimated from data as of end of June. Deposit Money: Monthly cally produced (in millions of Australian pounds): 
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1939 1940 1947 1948 1949 1950 

Wages, salaries, etc. ' 444 461 777 905 1,055 1,190 

Corporate income. . Sie ave 84 99 163 195 215 230 

Surplus of Gov’t business 32 35 25 14 2 —6 
Income of unincorporated busi- 

ness, farms professions, etc 161 187 312 540 569 730 

Net rent and interest........ 93 95 99 107 114 121 


MRE ReaesceN gcse 814 877 1,376 “1,761 1,955 2,265 


: Includes military pay and employer contributions to social insurance and supple- 
mentary labor income. 


AUSTRIA 


EXCHANGE RATEs: Since October 5, 1950 all export and import trans- 


actions have been conducted at a rate of 21.36 schillings per U.S. 
dollar. All other transactions are conducted at a premium rate of 
26.00 schillings per U.S. dollar. 

For description of the exchange system prior to October 5, 1950, 
see September 1950 issue of International Financial Statistics. 


GoLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 


1950 deposits and short-term dollar obligations held for Austrian 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Value of Trade: Data for last month exclude silver bul- 
lion. Annual import totals include the following figures not dis- 
tributed by months (in millions of schillings): 1946, 1,427; 1947, 
2,120; 1948, 2,680. Beginning July 1949 ERP imports are in- 
cluded in monthly and annual import totals. 1938 schilling data 
are derived from U. S. dollar estimates of trade of Austria (including 
trade with Germany) and are converted at the rate of 5.35 schillings 
per U. S. dollar. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948'1949 1950 


Germany......... 15 6 8 16 Germany . 16 10 12 17 
Italy | ae | 18 13 Czechoslovakia.... 11 12 
Hungary..... wy Hungary. . 9 
Czechoslovakia... . Yugoslavia. . 

Rumania. . aes Rumania 
Yugoslavia........ United States 

United Kingdom... Italy... 

Switzerland...... Poland. 

United States..... United Kingdom. . 
Netherlands....... Switzerland. . 

Trieste. ... ; 


1937 1948 1949 1950 1937 1948 1949 1950 


Iron, Steel & Mfrs.. 15 27 26 20 Grains ; ‘oo. ae 12 
Textile Mfrs., excl. Textile Mfrs 6 
Apparel........ 15 14 7 Coal, Coke, & Peat. 14 
Pulp, Paper & Mfrs. 11 14 13 Live Animals. ; 
Wood ee 9 15 f Mach. & Vehicles 
Mach. & Vehicles... 8 5 9 Cotton, Raw... 
Wool, Raw. 


‘Commercial imports only. * Includes Trieste. ‘Included with Italy. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Balance of Payments (in millions of U.S. dollars): 


1947 1948 1949 


Goops AND SERVICES 

Exports (£.0.0.).....0.cccese 206.9 288.7 

I es non esa atslaiho6-ob oa WX on va 8 —312.0 —601.7 —593.9 
NC Soc ep drdwtadateteentasuaaen's —221.3 —294.8 —305.2 

Services (net) 15.9 16.7 


—278.9 —288.5 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 

Private capital movements 

Official debt repayment 


Surplus or Deficit (—) 
GourENsATORY OFFICIAL FINANCING 


Drawing rights 

U. S. surplus property credit 
Uv. 8. Export-Import Bank loan 
Other U. S. credits 

British relief and credit 
Canadian relief 


COS AMVAID 
aawl conmane! 


B 


ASSETS OF THE NATIONAL BANK: Credits to Government: Includes 
credits to others than the Government amounting to .19 and 3.07 
billion schillings in 1937 and 1950, respectively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillin 
at a ratio of 3 to 1 and the greater part of the previously blocked 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total note circulation. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Other 
Banks. Blocked Money: Total blocked deposits with the Na- 
tional Bank. In December 1946 blocked checking and savings 
deposits with the Other Banks amounted to 2,136 and 6,247 million 
schillings respectively. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the National Bank 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank was 
3.5 per cent from 1936 until the occupation. The rate of 3.5 per 
cent was again established on August 3, 1945. Share Prices: 
Monthly data are unweighted arithmetic averages of middle of 
month quotations for 36 industrial shares including food, mining, 
and electricity. Annual data are averages thereof. No adjust- 
ments have been made for the extensive recapitalizations in con- 
nection with the establishment of reichsmark balance sheets after 
March 1938 and thus, although the index reflects developments 
during the postwar years, the level for the postwar period, as com- 
pared to 1938, is too low. 


PRICES AND WAGES: Retail Prices: Prior to 1949 including rent. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost (in billions of Austrian schillings) : 


Se eee © ee eee 1949........29.2 


BELGIUM 


SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 
dian dollars and for Swiss and French francs are determined in the 
free market but within legal limits equivalent to 49.50-50.50 Belgian 
francs per U.S. dollar. The National Bank stands ready to prevent 
quotations from exceeding these limits. The U.S. dollar and Swiss 
franc have been traded on the free market since November 1949 and 
the French franc and Canadian dollar since June 1950. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Belgian account, as re- 


ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover exports of 
home-produced goods and imports for home use of the Belgian- 
Luxembourg Economic Union, except for January/April 1945 
when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of francs): 1945, 4.5; 
1946, 3.2; 1947, 4.1; 1948, 2.6; 1949, .5. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Toial Importe 


1937 1948 1949 1950 1937 1948 1949 1950 
France. coe ae UR bc eceauns 10 ll 
United Kingdom... 14 Germany. ‘ 7 8 
Netherlands....... 11 United States “a 18 16 
Germany......... ll United Kingdom. . 9 10 
United States..... Belgian Congo ; 7 8 
Argentina......... Netherlands. . ‘ 9 10 
Sweden.. Argentina “ 3 2 
Switzerland 
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Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Iron, Steel & Mfrs.. 19 30 628 19 Grains . 12 7 7 6 

Thread & Fabric... 10 9 ll 15 Wool & Cotton, 

Non-ferrous Metals Raw 7. 7 7 9 13 
and Mfrs. . .. = 9 10 11 Coal, Petroleum, 

Wool, Flax, and and Products 4 s 6 6 
Hemp, Raw..... 8 6 6 8 Mach. & Vehicles 8 14 15 14 

Precious Stones.... 6 3 2 3 «©Ores 6 6 7 5 

Mach. & Vehicles.. 5 12 15 9 Wood, Paper and 

Coal, Coke, and Products 5 5 5 5 
Briquets..... 5 2 2 3 Hides, Furs, & Mfrs. 4 2 2 2 

Fertilizer. . . s 3 5 5 5 Dairy Products 1 6 5 3 


Volume of Trade: Three indexes linked. New series beginning 
January 1949 covers about 90 per cent of total trade valued at 1948 
unit prices, linked at 1948. Earlier series through 1945 refers to 
net trade (exports minus imports or imports minus exports of each 
item) valued at 1936/38 prices; intermediate series, 1946 through 
1948, refers to about 90 per cent of trade valued at 1938 unit prices 
and linked to earlier series at 1937. Balance of Payments for Bel- 
gium-Luxembourg, (in millions of Belgian francs): 














First 
Half 
1937 1946 1947 1948 1949 

Goops AND SERVICES _—_—- 
ee eS SS errr 25,341 29,654 60,882 74,840 43,733 
Imports (f.o.b.)..... LR — 24,740 —55,709— 79,709 — 78,515 —37,155 
Trade balance being 601 —26,055—18,827 —3,675 6,578 
Nonmonetary gold............. — 307 —12 47 42 14 
Foreign travel... .. ‘sa eke ; 625 237 294 -—2,102 —6575 
Sere eae —1,699 —3,805 —5,809 —3,590 —1,909 
Investment income...... sé ; 1,600 112 143. «11,740 237 
Government...... : “- aes —89 9,076 2,432 —327 — 380 
Workers’ earnings......... ; ; 339 | 1,632 1,698 2,539 977 
ECGs ceebsns wens : \ 631' 3,569: —1,084: 422 
SS sec aes 1,070—18,284—16,453 —6,457 6,364 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private Gonations®..............0000% tl oi 763 219 
Private capital movements... . : 407 11,180 13,232 2,932 547 


Amortization and other repayments. —2,318 —116 —984 —2,205 —1,759 
Gold and dollar subscriptions: 

IMF and IBRD.. ‘ err — -—206 —2,479 — -- 
Drawings on project loans......... ‘ _ - 635 619 1,205 
Other special official financing....... 1,517 2,121 62 91 25 

cake ee khhis emi we aus —394 12,979 10,466 2,200 237 
ERRORS AND OMISSIONS......... .... —8,263 —1,543 924 — 368 11 


Surplus or Deficit (—)......... —2,587 —6,848 —5,063 —4,625 5,612 


COMPENSATORY OFFICIAL FINANCING 


ECA grants. ats th — — —— 1,974 6,244 
Drawing rights granted to OEEC 

Rr ai i ela ih Bin w we — -- — —2,502 —6,075 
ECA loans. > _ —_ —_ 376 —_ 
Drawings on loans. . ; — 7,901 705 2,229 — 
Financing by international institutions * —_ —_— 482 880 —449 
Consolidation of short-term debts of 

the Netheriands.... : — —800 —2,230 —- —- 
Short-term credits...... =e -- — $8,466 —1,505 
Payments agreements. . . res ‘ cece —256 —4,265 283 127 
Short-term assets. a ae 853 4,285 — 863 — 424 
Monetary gold... Pai ake es 2,587 — 850 6,086 —1,218 —3,530 


A eT ere ee er eer 2,587 6,848 5,063 4,625 —5,612 


: Includes private donations. 
*In 1947 covers IMF only; in 1948, IMF, IBRD and BIS; in 1949, BIS only. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


revalued in August 1950 at Belgium’s par value agreed with I.M.F. 
Credits to Government: On September 13, 1948, accumulated 
profits of the Bank were surrendered to the Government. The 
proceeds were used by the Government partly to increase its sub- 


— to the Bank’s capital and partly to reduce its debt to the 
ank. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
— of business, individuals, and foreigners with the National 

ank, Other Banks, and the Postal Checking System. Prior to 
1947 the money supply represents currency and deposit money as 
defined below, less cash holdings of the Other Banks. Currency: 
Total circulation in Belgium and Luxembourg. Deposit Money: 
Demand deposits of business, individuals, foreigners, and Other 
Banks with the National Bank, and demand deposits of business, 
individuals, and foreigners with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Blocked Money: Temporarily 
unavailable deposits with the National Bank, the Other Banks, 
and the Postal Checking System. Bank Clearings: Total clearings 
for the country less call money clearings at Brussels. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 


petual Unified Debt Bonds. Discount Rate of the National Bank 


PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: 


BOLIVIA 


EXCHANGE RATES: Since April 8, 1950, the following system of rates 





has been 3.75 per cent since September 11, 1950. Treasury py! 
Tap Rate for 4-month bills has been 1.3125 per cent since January 
1, 1946. Since 1936 these rates have been changed as follows: 


DiscouNT RATE 








TREASURY BILL Tap Rate 
Rate Rate 









Date Established (per cent) Date Established (per cent) 
(3-month bills) 
1935—May 16.... 2.0 1987—Feb-Dec.............0005. B15 
1938—May 10...... 4.0 SP gis Ockacenw kan . tne 
May 30..... 3.0 I tok eB cata 
| ee 2.5 1940—Jan-—Feb 
19389—Apr 17........ 4.0 (3-4 month bills) 
May 11...... 3.0 1949—Mar-Oct................. No quo 
July 6.. 2.5 SE ita cus canes taexauswn 1.9875 
1940—Jan 25.... 2.0 (4-month bills) 
1945—Jan 16.... 1.5 Asc asanckucedewdes 
1946—Nov 7......... 2.5 SN Bs gied 644s 
Ss so kaanis 3.0 SPIE Wis ok o's on caw anes 
1947—Aug 27... 3.5 OES one big Caw os 
1949—Oct 6... 3.25 ~ oll re ee 
1950—Sept 11.. 3.75 Ssh cat wk ke sae eee ieen 
SE Es cc-od tc andes bauan ees 
1946—Jan 1 








Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bills issued. Share Prices: Weighted 
arithmetic averages of price relatives with moving base, chain. 
linked to original base 1936/38=100. Based on quotations in 
Brussels and Antwerp. 












nomic Affairs. New index beginning 1946 with 1936/38 weights 
linked with former index with 1914 weights. Unit Value of Trade: 
Since 1947 calculated from groups of commodities weighted by 1948 
quantities; indexes cover about 80 per cent of total value of trade. 
Prior to 1939 derived from the value and volume indexes. Unit 
value of exports in francs per metric ton in 1937: Steel (blooms, bil- 
and slabs), 806; Pig Iron and iron ore, 801; Zine and zinc ore, 











Weighted by approximate postwar number of persons employed. 
Unadjusted. Includes oes industry and electricity. Index 
is based on a rougher method of calculation than the Louvain index 
but reflects better the postwar industrial structure of growing metal 
and textile manufactures. Compiled by Agence Economique é 
Financire. Louvain Index: Basic Industries. Weighted by net 
value of production in 1986/38. Adjusted for seasonal variation 
and working days. Includes electricity. Compiled by Institut de 
Recherches Economiques et Sociales of the University of Louvain, 
Agriculture: FAO index includes Luxembourg. National Income: 
At factor cost. The following figures are adjusted for international 
comparison by deducting interest on unproductive national debt, 
war pensions, and all transfer payments. xcludes income in money 
and kind of the armed forces (in billions of Belgian francs) : 1938, 64; 
1946, 198; 1947, 226; 1948, 251; 1949, 252. National Income by 
Distributive Shares: At factor cost (in billions of Belgian francs): 


















1938 1946 1947 1948 1949 























Wages and salaries?............. es 37.9 98.9 122.3 187.8 141.8 
Income of unincorporated enterprises. . 13.0 85.5 84.0 90.0 87.0 
Corporate profits, interest............ 6.1 4.5 oF 12.3 11.5 
DRT FGGeR hae ss chante uatasaatsace 7.0 9.5 10.0 11.5 12.5 

Bani Sa ewe ens er ears 64.0 198.4 226.0 251.1 2652.8 






: Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies. 
* Pay of armed forces not included in national income. 










has been in effect: 


Rates Use 
(bolivianos per U. S. dollar) 












ME ss vxGtotubeuneeisnad 58-60 per cent of tin export proceeds since November 
1, 1950, and varying larger portions prior to this. 
From November i, 1950, tin exporters are permitted 
to retain from 40 to 42 per cent (percentage dependent 
upon U.S. dollar price of tin) of their exchange to 
cover their foreign currency costs whereas previo 
the amount retained was subject to variation. Pro- 
ceeds of basic quotas of other exports and government 
transactions. 










Scns thee a enueoee wan Most imports, specified remittances and government 
transactions. 
BED ec cantiws nia keu bes Free rate stabilized by the Central Bank and used for 





export proceeds in excess of quotas, for permitted 
non-essential imports, and for permitted non-trade 
transactions (including tourism). 












VoLUM 
— 


All 
tra 
bol 

] 


Sey 


GOLD A 
an 


y 
FOREIG 
19) 


tr 


emo 


Gov: 


Mor 


PRi 


VoLuME IV, NUMBER 5, May, 1951 


All sales of exchange except those for Government imports and non- 
trade remittances have been subject to an exchange surcharge of one 
boliviano per U.S. dollar since April 1948. 

For description of the exchange system prior to April 8, 1950, see 
September 1950 issue of International Financial Statistics. 


GoLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Bolivian account, as re- 
orted by all U. S. banks. Prior to 1942 deposits only as reported 
o banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1948- 
1950 partially estimated. Monthly import data are estimated from 
trade returns of principal trading partners. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1949! 1950',? 1937 1938 1949' 1950',° 


United Kingdom. 56 62 35 25 United States 28 26 «58 56 
Belgium........ 28 22 , 1 Argentina 13 13 
United States... 6 5 63 £45 Peru ade lok ata 1l 10 8 


68 68 65 
7 4 6 
3 9 9 


: Based on trade returns of partner countries, 
? January /June. 


Volume of Exports: Minerals: Quantities exported, weighted by 
unit values in 1987. Index covers 65 per cent of total value of all 
exports in 1937. Principal exports in 1937 in metric tons: Tin 
(metal and concentrates), 25,500; Silver, 294; Lead, 18,288. Bal- 
ance of Payments (in millions of U.S. dollars) : 


1947 1948 
GooDs AND SERVICES 
TDS 6 cise teen canes Reed oNe Re eee CeNeeDEaee ° 91.6 
ED bs See Seay nce eb VKCORE CEN EERSTE ESTES ENAOS ‘ —61.8 
Trade balance . 29.7 
Transportation and insurance s —10.4 
Investment income . - a3 


—5.5 


OTHER NON-COMPENSATORY TRANSACTIONS 
Amortization ; ‘4 


ERRORS AND OMISSIONS 
Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
U. S. bank loan 

Foreign exchange assets 

Monetary gold 


ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two 
departments (Banking and Monetary) in January 1946; data relate 
to both departments. Foreign Assets: Gold The were revalued 
in June 1950 at Bolivia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Prior to 1940 the National Bank of Bolivia and the Mercantile 
Bank only. Credits to Government: Includes loans to municipali- 
ties. Cash: Currency holdings, balances with the Central Bank, 
and balances with domestic correspondents. 


CURRENCY AND Deposits: Currency: Notes in the hands of business, 
individuals, foreigners, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Central Bank and Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits of the Government with the 
Central Bank. Bank Debits: Debits to oe of business, 
individuals, and foreigners with the Central Bank, the Other Banks, 
the Mining Bank and the Agricultural Bank. 


GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 
Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank has been changed as follows: 


Date of Change Rate 


July 6, 1932 6.0 per cent 
Aug 9, 1938 6.5 per cent 
Nov 8, 1940 6.0 per cent 


PRICES: Unit value of exports in 1937, expressed in U.S. dollars; Tin, 
860 per metric ton; Silver, 40.9 per 100 fine ounces; Lead, 110 per 
metric ton. 


Date of Change Rate 


Mar 19, 1945,.......... 7.0 per cent 
Feb 4, 1948 5.0 per cent 


B 


BRAZIL 


SUMMARY OF EXCHANGE SysTEM: Currently all exchange transactions 
are conducted at the official rate. Buying and selling rates of 18.38 
and 18.72 cruzeiros per U. S. dollar, in effect since 1946, are used for 
all exports, for essential imports, for service of debt and of private 
capital, and for consular and diplomatic remittances. All other 
remittances are also made at the official rate but subject to a 5 per 
cent tax (beginning January 1948) which makes the effective rate 
for such transactions 19.656 cruzeiros per U.S. dollar. Compensa- 
tion or barter transactions in certain commodities which had been 
permitted prior to February 8, 1951, were suspended as of that date. 

For description of the exchange system prior to 1947, see Sep- 
tember 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSsETs: All gold, and most of the foreign exchange, 
held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Exports 

1937 1948 1949 1950 
United States. . 36 43 40 = 55 
Germany. . cana 1 1 
United Kingdom... 9 9 9 
Argentina......... 5 9 8 6 
France... oi 3 2 5 
Belgium-Luxemb’g. 3 5 4 3 


1937 1938 1948 1949 


Per Cent of Total Imports 

1937 1948 1949 1950 
United States SS 
Germany.... 200 — 
Argentina... cc on 7 
United Kingdom... 13 10 
Belgium -Luxemb’g 4 3 
Pe Nscxcseoua & 2 


1937 1938 1948 1949 


Coffee Beans.... 42 45 42 58 #+£=.Mach. & Vehicles.. 27 

Raw Cotton....... 19 18 16 16 Wheatand Flour.. 13 

Cacao Beans 4 5 5 Iron, Steel, & Mfrs. 13 
Petroleum & Prod. 8 8 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 

cover 93 and 94 per cent of total value of exports, and 46 and 42 
r cent of total value of imports in 1937 and 1949, respectively; 
rincipal exports in thousand metric tons in 1937: Coffee, 732. 

Cotton, 240. Balance of Payments (in millions of cruzeiros): 


1947 1948 1949 


GoOopDs AND SERVICES 
eo ek ond Gia yah ae ARS KER OR e ae 21,400 21,884 20,344 
hice erie xin ance ned (beds ewhawenawunte —19,317—16,733—17,514 
2,0 5, 
Transportat on 
NS... ots eclaeen en cceunenteveunes ‘ —1,906 d 
—1,205 —1,236 


—846 —2,104 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances — 142 
Private capital movements 
Amortization and other repayments 
IBRD loans 
Other bank loans 
RA 


U. S. credits (net) 
Subscription to IMF 


Surplus or Deficit (—) —811 —1,424 
ERRORS AND OMISSIONS 739 1,529 


DEFERRED PAYMENTS FOR IMPORTS ‘ 630 


COMPENSATORY OFFICIAL FINANCING 

Purchase of British investments —1,045 
Other non-contractual repayments.................. ‘ 7 —_ 
Credit to Finland. — 


4 
U.S. Stabilization Fund —370 —1,110 
Foreign exchange 164 147 
Monetary gold 693 -9 


—558 —620 


ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 
principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 through June 1949 and 78 thereafter. Prior 
to 1948 they are all domestic and foreign banks (excluding the Bank 
of Brazil) operating in Brazil. Domestic Credits: Prior to 1948 
total loans and discounts. Comparable data for all banks in 1948 
and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: Currency hold- 
ings and deposits with the Bank of Brazil. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Ban of 
Brazil and the Other Banks, principal banks beginning 1948 and all 


a 
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banks prior to 1948. Beginning 1948, demand deposits of official 
entities, formerly shown under Government Deposits, are included 
in the money supply, and a few types of non-monetary deposits have 
been excluded. Figures for all banks (including the Bank of Brazil) 
comparable to the old series are: 1948, 30.12 and 1949, 37.12 billion 
cruzeiros. Time Deposits: Of business, individuals, and foreigners 
with the Bank of Brazil and the Other Banks. Figures for all banks 
comparable to the old series are: 1948, 16.16 and 1949, 17.63 billion 
cruzeiros. Government Deposits: Demand and time deposits of 
the Treasury with the Bank of Brazil and the Other Banks. Prior 
to 1948 deposits of official entities are included. Bank Clearings: 
Total clearings at 13 clearing houses covering about 87 per cent of 
clearings for the country. 





















































MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. Discount Rate of the Bank of 
Brazil has been 3 per cent since May 31, 1935. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1937 at Sao Paulo: Coffee (Santos No. 4), 2,310; 
Cotton (Raw, No. 5), 3,589. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936 /37. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. 















































































CANADA 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. To insure the maintenance of 
orderly cross rates between the U.S. dollar, the Canadian dollar, and 
sterling, the Canadian Exchange Control Board stands ready to 
buy or sell sterling against U.S. dollars at the current official ster- 
ling /U.S. dollar rates of 2.79875 and 2.80125 U.S. dollars per pound 
sterling. 

For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 





































































































GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations held for Canadian account, as reported by all 
U.S. banks. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 
Value of Trade: Re-exports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 




































































Per Cent of Total Imports 
for Consumption 








Per Cent of Domestic Exports 


1937 1948 1949 1950 
United Kingdom... 41 22 24 15 
United States 36 49 50 65 


Per Cent of Domestic Exports 











1937 1948 1949 1950 
United States 61 68 71 67 
United Kingdom 18 11 11 13 
Per Cent of Total Imports 






































1937 1948 1949 1950 1937 1948 1949 1950 
Wheat 12 8 15 10 Machinery & Ve- 


















































Other Grains & Far- hicles 14 21 23 23 
inaceous Prod 6 7 6 5 Iron, Steel & Mfrs. 12 9 9 8 
Newsprint. 13 12 14 16 Petroleum & Prod. 7 11 10 10 
Woodpul - 7 6 7 Coal, Coke & Prod. 5 8 5 6 
Wood & Mfrs u 16 a 13 Cotton & Mfrs 5 5 5 5 
Copper & Mfrs 6 3 3 3 Wool & Mfrs..... 4 4 4 3 

RG Sate asic 6 2 3 3 Other Textiles & 
Mfrs : ee | 4 3 3 




















Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1935/39 prices. Volume of 
Exports: Wheat and wheat flour (in terms of wheat grain): 3,113 
thousand metric tons in 1937. Newsprint: 259.7 thousand metric 
tons in 1937. Woodpulp: 790.3 thousand metric tons in 1937. 
Balance of Payments: (in millions of Canadian dollars) : 
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1938 1946 1947 1948 1949: 





























Goops AND SERVICES ee) 
Exports (f.0.b.)...................-. 880 2,649 2,861 93,201 8,147 
Imports (f.0.b.)......... .. —692 —1,974 —2,729 —2,791 —2 g6g 
Trade balance ; s 188 575 132 410 281 
Nonmonetary gold.... Sea ‘ 161 96 99 119 139 
roreign travel............ oh yates 63 86 84 146 97 
Transportation........... aia este —3 120 107 87 54 
Investment income...... eseedanads. Se — 253 — 289 — 267 —307 
Ppa asacss et awiacacraseeeen ee —44 —151 — 30 —29 —73 
Total 115 473 103 466 19) 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations......... ivexacs “GED —13 —18 9 a 
Private capital aaa 149 —209 —13 94 
Amortization of Government debt.... —12 — 157 — 39 —34: —24 
Gold, U. S. dollar subscriptions: 
IMF, IBRD....... ‘rrr . — —7T —74 == == 
Repayment of loans extended........ _ 132 111 80 18 
Total.. heer eie eva sans) SO 104 — 229 42 —22 
ERRORS AND OMISSIONS.......... i 6 4 7 4 -3 
Surplus or Deficit (—)..... : —5 581 —119 512 210 
COMPENSATORY OFFICIAL FINANCING 
Grants extended. ; Shae ae es — —97 —38 —23 —5§ 
Loans extended saree ies ee —_— — 750 — 565 — 142 — 120 
Loans received —_— — _ 150? 99 
Voluntary loan repayments A — — — —_ —72 
U.S. dollar holdings. . . : veered ogf 453 494. —381 — 66 
Net other short-term................ Jf t 15 -21 —1 43 
Monetary gold cea s : —4 — 202 249 —115 —89 
TS Gh sucha esehavebu widen -5 -—581 119 -—512 —210 


‘Includes Newfoundland’s transactions after April 1, 1949 when Newfoundland 
entered into Confederation with Canada. 

Excludes 140 million Canadian dollar Export-Import Bank loan which was 
drawn and repaid in 1948. 

* Net; excludes 112 million Canadian dollars of interim advances to the sterling 
area written off in financial settlement with the United Kingdom. 





ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 
held for the account of others. Credits to Government: Includes a 
small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks. 
Prior to April 1949 Chartered Banks in Newfoundland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary coin, and deposits 
with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Canada and the Other Banks. Data also include active notice 
deposits of business, individuals, and foreigners with Other Banks 
as estimated by the Bank of Canada. Notice deposits in Canadian 
banks are subject to check. Time Deposits: Inactive notice de 
posits of business, individuals, and foreigners with the Other Banks 
as estimated by the Bank of Canada. Government Deposits: 
Deposits of the Dominion Government with the Bank of Canada 
and the Other Banks. Bank Debits: Debits to time and demand 
Spee of business, individuals, and foreigners with the Other 

anks, 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 
Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to International Mone- 
tary Fund and International Bank. Canadian Dollar Debt: After 
deduction of Government-held bonds. Figure for fiscal 1946 in- 
cludes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Foreign Currency Debt: After 
deduction of Government-held bonds. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Theoretical 
yields based on average prices on the fifteenth of the month of 
bonds payable in Canada only. The Long-Term yield is based on 
a theoretical 15 year bond. Short-Term yield is based on a the- 
oretical 2 year bond. Treasury Bills: Unweighted average tender 
rates on new 3 month bills issued nearest to the 15th of each month. 
Discount Rate of the Bank of Canada was changed on February 8, 
1944 from 2.5 to 1.5 per cent, and on October 17, 1950 to 2.0 per 
cent. Share Prices: Annual and monthly averages of common 
shares. Industrials, 82 issues; Pulp and Paper, 10 issues. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 
exports in 1926 was 25 and 50 per cent, respectively, of the total 
weight. Wheat: 47.62 Canadian dollars per metric ton in 1987. 
Newsprint: 39.79 Canadian dollars per metric ton f.o.b. Canadian 
mill in 1937. 
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PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Farm: Index of net production valued at 1935/39 prices. Wheat 
Production: 4,904 thousand metric tons in 1937. Crop years end- 
ing July 31 of yearindicated. Pulp and Paper Production: Weighted 
by net values in 1935/1939. National Income: At factor cost. 
Beginning 1949 Newfoundland included. Gross National Expendi- 
ture: At market prices (in billions of Canadian dollars) : 


1938 1946 1947 1948 1949 1950 


Personal consumption as 3.77 8.02 9.23 10.15 11.09 11.81 
Government expenditure .70 1.83 1.56 1.80 2.13 2.33 
Gross domestic investment '.. .58 1.90 2.96 3.27 3.07 3.91 
Net foreign investment...... .10 .33 .02 42 «at — .30 
Residual error of estimate... .02 — .07 —.11 .14 — .07 — .06 


Total ‘ 5.16 12.01 13.66 15.50 16.38 17.69 


1 Comprises private investment and investment of public enterprises only. 


National Income by Distributive Shares: At factor cost (in billions 


of Canadian dollars): 
1938 1946 1947 1948 1949-1950 


Wages and salaries '... : 2.52 5.66 6.30 7.22 7.92 8.44 
Net income of unincorporated 
business: 
Agriculture ; 79 «CS 
Other : ( 
Investment income ? ‘ .68 


3 
4 
99 


1.10 1.57 1.51 1.42 
1.22 1.31 1.37 1.45 
2.30 2.38 2.37 2.85 


1 
1 
1 


Sa ‘ 3.99 9.82 10.92 12.48 13.17 14.16 


‘ Includes supplementary labor income and military pay and allowances. 
» Excludes interest and dividends to non-residents, and interest on the public debt. 


CEYLON 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board through 
July 1950 and of the Central Bank thereafter. Combined Foreign 
Assets of Government and Banks: 


1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 
83 98 131 158 203 290 381 366 286 299 196 


Sterling.... a 58 49 83 101 133 195 320 295 203 213 146 
Indian Rupees.... 22 #43 #42 54 69 95 60 68 78 84 46 
ME. 62 a anis om 3 6 6 2 1 1 1 3 5 2 4 


Government and Central Bank assets include war loan to U. K. 
Government. 


FOREIGN TRANSACTIONS: Value of Trade: Not adjusted to include silver. 
October 1949 imports adjusted downward by 7.6 million rupees for 
overvaluation of goods in previous months of 1949. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports ' Per Cent of Total Imports 


1937 1948 1949 1950 1937 194871949 1950 
United Kingdom... 46 32 33 24 United Kingdom.. 22 17 18 20 
United States 16 18 11 22 India... Seatac 12 15 16 
Canada...... 5 4 4 6 Burma... .. 14 17 15 20 
Australia Rea: oe 9 8 8 Australia ie 3 13 10 , 
United States.... 3 8 7 3 
‘ Exclusive of parcel post. ? Including parcel post beginning July 1948. 
Volume of Trade: Covers nearly 100 per cent of total exports and 
72 per cent of total imports in 1947. Principal exports in thousand 
metric tons in 1939: Tea, 103; Rubber, 61; Coconut Oil, 64; Copra, 
04. Balance of Payments (in millions of Ceylon rupees): 


1938 1946 1947 1948 


GOODS AND SERVICES 

Exports (f.0.b.) diets 272 732 854 1,006 

PEE oie s bas keer eeeeen terete —234 —684 —972 —962 
Trade Balance Fitase coe alk Sina eG 38 48 —118 44 

Investment income rer ; —47 -—77 — 68 —49 

Other... A ee 5 154 36 90 


Total caer i — 150 85 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private donations........ a - é — 68 
Private capital movements............ bate nares 2 
Special official financing 5 ke 


-% —70 

— 89 27 

Surplus er Deficit (—) — 263 42 
COMPENSATORY OFFICIAL FINANCING s 

262-72 


49 263 —42 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
August 1950. Domestic Assets: At present consist of approxi- 
mately 14 million rupees representing a Ceylon Government note 
for the subscription to the IBRD and a small amount of government 
and government guaranteed securities. 


C 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
including branches of foreign banks. Credits to Business and Indi- 
viduals: Includes foreign bills. Cash: Currency holdings and de- 
posits with the Central Bank beginning August 1950. Prior to the 
establishment of the Central Bank the commercial banks held their 
reserves in the form of currency deposits with the Imperial Bank of 
India, and balances with banks abroad. 


CURRENCY AND DEposiTs: Currency: In the hands of business, indi- 
viduals and foreigners, Deposit Money: Demand deposits of busi- 
ness, individuals, foreigners, and certain government agencies with 
the Other Banks and, since October 1950, of government agencies 
with the Central Bank. From December 1942 to September 1950 
deposits of government agencies are not included. Prior to 1942 
deposits of the entire Government are included. Time Deposits: 
Time and savings deposits of business, individuals, and foreigners 
with the Other Banks. Government Deposits: D‘emand deposits 
of the Government with the Other Banks and beginning August 
1950, with the Central Bank. From December 1942 to September 
1949 includes deposits of government agencies also. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yields to first 
call of the 3 per cent National Development Loan of 1965/70 based 
on quotations on the last account day of the month in Colombo. 
Treasury Bills: Weighted average tender rates on new bills issued 
within the period. Offerings were suspended from August 1947 
through May 1948. 


PRICES: Wholesale Prices: In rupees per metric ton in 1939: Tea 
(medium), 1,675; Rubber, 1,036. Unit Value of Exports: In rupees 
per metric ton in 1939: Coconut Oil, 208 (f.o.b.). 


PRODUCTION AND NATIONAL INCOME: National Income: Gross national 


product at factor cost (in millions of Ceylon rupees): 1944, 1,726; 
1947, 1,870; 1948, 2,192; 1949, 2,527. 


CHILE 


EXCHANGE RaATEs: The current system of rates is as follows: 


Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 


. Export proceeds of principal mining companies 
(copper and iron ores) in amounts ‘equal to their 
local costs of production. Also a small proportion 
of nitrate export proceeds. 

. Government imports and imports of sugar, drugs, and 
newsprint and for a few official non-trade payments. 

.. Proceeds of designated invisibles. 

. Imports of designated essentials for Government 
institutions. 

Balance of nitrate export proceeds. 

. Essential imports (crude oil, gasoline, tea, yerba mate, 
paraffins, antibiotics, kerosene, rubber, jute, cellu- 
lose). 

60.00...... ..... Total export proceeds of designated manufactures 
and agricultural products (barley, rice, leather, 
timber); and to the peso requirements of the princi- 
pal mining companies in excess of those that are 
required to be purchased at the 19.37 rate. 

60.10... . Designated imports and authorized invisibles. 

Free rate Applies to 100 per cent of exchange requirements for 
designated imports and authorized invisibles, in- 
cluding tourism; and to 100 per cent of the proceeds 
from authorized invisibles and exports of the small 
mining compar ies. 

Used for imports of specified luxury goods and for 

proceeds of gold coin exports. 


19.37.. 


Gold rate 


In addition for a few specified agricultural exports a mixing system exists. Under 
this system exchange proceeds are sold in varying proportions at the various existing 
rates. 


The above system of rates, with occasional minor adjustments, 
has been in effect since December 1950. For description of ex- 
change system prior to 1951 see April 1951 issue of International 
Financial Stastics. 


GOLD AND FoREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 
ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U. S. dollars per troy ounce. Dis- 
tribution of Total Value of Trade by country and by commodity: 
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Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Tota! Imports 
1937 1948 1949 1950 


United States 23 53 49 52 #£United States 29 42 54 48 
United Kingdom... 20 8 » 5 Germany 26 1— 2 
Germany .10 — 2 3 United Kingdom 11 6 8 12 
France... ; 5 8 8 5 Peru 8 13 11 7 
Argentina... ro 4 4 6 Argentina 4 10 4 5 
Egypt. .- 4 4 5 

Belgium-Luxemb’g. 6 2 3 1 


1937 1938 1948 1949 1937 1938 1948 1949 


Copper Bars..... 56 62 60 52 #$£=Machinery and 
Te 19 22 16 22 Vehicles....... 20 35 24 33 
Textile Fibers and 
TD iccksakue 17 17 14 11 
Iron, Steel, and 
Rs cas au x 11 10 8 ll 


Sugar and Deriva- 
_ | ee 4 4 8 6 


Volume of Trade: Exports of home-produced goods and imports 
for home use. Indexes cover 96 per cent of exports and 60 per cent 
of total imports by value in 1937. Balance of Payments (in mil- 
lions of U. S. dollars): 

1946 1947 1948 1949 





LARGE MINING COMPANIES 



































Exports of 

CET. <0 0500 ‘ 103.1 150.2 200.0 133.9 
Iron ore 2.9 4.1 5.8 6.5 
Nitrates and iodine..... 47.7 61.7 67.9 56.5 
153.7 216.0 273.7 196.9 
Imports with own foreign exchange. . —21.5 -32.2 -40.3 -—49.5 
Profits retained abroad. . —26.0 -—48.8 -66.0 -—37.2 
Intercompany capital movements —12.0 1.9 —6.6 40.6 
Total disbursements in Chile ‘ 94.2 136.9 160.8 150.8 

OTHER GOODS AND SERVICES AND PRIVATE 

CAPITAL MOVEMENTS ' 

Exports, f.o b..... awh kaki ; 69.9 71.1 68.4 68.3 
Imports, c.i.f. nes —205.2 —251.1 —236.2 —256.1 
Nonmonetary gold movement 4.6 3.2 —1.3 6.5 
Investment income............ —11.6 —8.7 —7.1 —14.5 
Other services '....... ‘ 6.9 3.3 1.6 2.3 














DM ce Ul iuse chiheape ke 


OTHER NON-COMPENSATORY TRANSACTIONS 


Private capital movements. . ‘ —1.1 14.7 9.3 
Government and other repayments amortization —16.2 -9.8 -12.5 -—18.5 
Gold subscriptions to IMF and IBRD..... -.7 -8.9 1 -- 
Prepayments for ships and other imports. —3.4 — ae —1.5 


Drawings on Export-Import Bank and other 
credits to Development Corporation and State 


























Railways... oie ; ae 11.0 17.2 39.5 
Credits for purchase of airplanes........ ae — 1.4 — w 
Total....... eine -10.6 -7.4 19.5 29.5 
ERRORS AND OMISSIONS............... 6.6 —2.7 -.1 13.2 
Surplus or Deficit (—)..... —45.2 —55.4 5.6 ad 
COMPENSATORY OFFICIAL FINANCING 
Export-Import Bank loan...... — =- — 1.5 
Argentine loan............ _ i —_ 17.2 4.8 — 
Payments agreements with Brazil and West- 

EEE een owns — 4.6 —1.3 —2.1 
i tec es cae ene nen besseen's — 8.8 - —_ 
Monetary Reserve movement............ —_ — — _ 
Foreign exchange (net)....... ; sae 27.6 5.3 -10.9 1 
Di ttc eiciiuehoansukwakw i swkesiw 17.6 19.5 1.8 5 

DCCC hehe ween dk bhihs ese bene ed 45.2 55.4 —5.6 - 


* Including private donations. 


ASSETS OF THE CENTRAL BANK: The “‘old reserve” of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the 
Central Bank and the Other Banks. Time Deposits: Of business, 
individuals and foreigners with the Other Banks. Government 
Deposits: Demand deposits in national currency of the Treasury 
with the Central Bank and the Other Banks. Bank Debits: Debits 
to time and demand deposits of business, individuals, foreigners, 
banks, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
averages for all 7 per cent domestic bonds. Discount Rate: Redis- 
count rate of the Gentral Bank has been 4.5 per cent since June 13, 
1935. Share Prices: Nitrates. Based on average quotations of the 
(tax-exempt) shares of Chile’s 2 largest nitrates companies. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumpton and linked to earlier indexes weighted 
by production plus imports in 1923 /29. 
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INTERNATIONAL FINANCIAL Statistics 





PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1937: Copper, 396; Nitrate, 1,416. Agricultural Pro. 
duction: Based on quantities valued at 1936/38 prices. Include; 
livestock and forestry products. National Income: At factor cost 
By Industrial Origin (in billions of Chilean pesos): : 
















1940 1946 1947 1948 

Aariomitee od Gabe «noone sci cic cccscccs 8.14 8.36 10.82 13.47 
Manufacturing and construction.............. $8.61 12.63 16.37 19% 
Dc cctubasapancswssens cee annens ner wne 1.57 2.97 4.62 6.99 
Dc 5 ais arcb as ne 0s Vows anes easa secasawe 2.53 7.77 9.38 11,85 
Gch Diu ate Oa skanswaas xan wk 1.05 3.47 5.00 5.29 
Transport and public utilities................. .90 3.12 4.10 6.10 
Bas pi cddeeareesnuvKiaraenesiecceeun 8.80 10.63 12.382 15.35 
SUNS EKASU Ades SNANWANeeeaeunae as 16.60 48.95 62.61 76.0 

COLOMBIA 






EXCHANGE RATES: Since March 20, 1951, the following system of rates 
has been in effect: 









Rate 
(pesos per U. S. dollar) Use 
Aa cs . Par value. Rate used for 75 per cent of coffee export 
proceeds only. 
2.50... ea .++++..++ Rate used for the remaining 25 per cent of coffee export 





proceeds, for 100 per cent of all other export and 
non-trade proceeds, and for all import and payments 
purposes. All exchange sales are also subject toa 
3 per cent stamp tax. 










For description of exchange system prior to March 1951 see April 
1951 issue of International Financial Statistics. 






GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. §. 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 












FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
try and by commodity: 






Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 








United States..... 567 63 84 81 United States..... 47 60 70 
ee Yt 12 15 — — United Kingdom.. 17 11 6 6 
Netherlands Antilles 12 12 4 6 Germany......... 13317 —- = 
SR c's ik bas 7 10 2 3 
United Kingdom... 1 1 i— 





Cs mie bw ace bos 65 61 78 79 
Crude Petroleum... 23 26 16 19 






Volume of Exports: Coffee: 248 thousand metric tons in 1937. 
Balance of Payments: (in millions of U. S. dollars): 









1937 1946 1947 1948 1949 





GOODS AND SERVICES 




















SOR ENNIS 5 cpg wad ah'eade we acce ae 80.8 200.9 254.4 286.3 181.2 
SNEED. co swiecbabeanded eye ices —89.1 —235.9 —364.0 —345.8 —143.2 

Now d a icra oan W 5S Cb —8.3 —35.0 —109.6 -—59.5 —12.0 
Nonmonetary gold...............00: 18.2 15.3 13.4 11.9 6.7 
RG eco cbccuadGancoeeas —4.9 —-7.4 -9.4 -2.7 <-9 
Investment income...............6++ ... 6 95 8.6 6B mh 
WL NG baa bebe h ak desesugeaeawan es —12.7 —6.3 —7.2 —6.1 7.0 


















—7.7 —42.9 —121.3 


OTHER NON-COMPENSATORY TRANSACTIONS 





































Private capital movements........... 3.8 61.3 41.2 17.2 8.4 
Export-Import Bank loans........... Sak 4.8 1.9 4.3 2.0 
U. S. surplus property credit......... werk — 8 _ ~ 
Se ect calc kdne'cadk own inks 2.9 2s 2.2 Re 
eee -6.8 —4.4 -6.0 <I1.4 
Gold and U. S. dollar subscription: 
a a _ —.7 —12.6 -_ os 
Keck awhadnscaaskeek 3.8 52.0 27.2 17.7 9.1 
ERRORS AND OMISSIONS.............. 9.8 -12.0 26.1 15.4 8.5 
Surplus or Deficit (—)....... 5.9 —-2.9 -68.0 -30.0 -I7.1 
COMPENSATORY OFFICIAL FINANCING 
Payments agreements. .............. aa a — -.1 -.6 
Short-term balances: 0 
Sn cats se Mekhssedees 6 8.3 1.8 3.6 8. 
Foreign exchange assets......... 1.3 18.5 4.0 —4.4 50 
PPE. ops k 00 s00asees esa es —7.8 —18.9 62.2 80.9 ‘ 
oan a 
DD is stevicev cxswsnswene —5.9 2.9 68.0 30.0 171 





Assets oF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings 40 
deposits with the Bank of the Republic. 
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FOREIGN TRANSACTIONS: Value of Trade: Beginning July 1949 includes 
gold. Distribution of Total Value of Trade by country and by 
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CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 












sits of business, individuals, and foreigners with the Bank of the commodity : 

epublic and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government Per Cent of Total Exports Per Cent of Total Imports 
Deposits: Deposits in national currency of the Government and 1937 1948 1949 1950 1937 1948 1949 1950 
the Official Entities with the Bank of the Republic. Bank Debits: United States..... 45 79 76 71 United States..... 42 78 73 67 
Debits to demand deposits of business, individuals, foreigners, and United Kingdom... 20 — — — Germany......... 2 -— 1 4 
the Government with the Bank of the Republic and the Other Banks. Germany......... a a 2 ene. . 8 $2 ¢ 

MoNEY AND CAPITAL MARKET: Government Bond Yield: Annual or 1937 1938 1947 1948 ; 1937 1948 1949 1950 

monthly averages of 7 per cent bonds through 1940. These bonds Se SNe... S22 6 ee... 8 6 
were converted into 6 per cent and 4 per cent bonds of 1941 /42. ME Macw.se © + & and Vehicles. .. 11 16 14 
Data from 1941 are based on monthly averages of yields of these 6 Food, Beverages 

r cent bonds. Discount Rate of the Bank of the Republic has Ce a 11 16 «14 
been 4 per cent since July 18, 1933. Share Prices: Monthly aver- “nt: ¢ @ 
ages of 27 industrial shares including bank, insurance, shipping and Base Metals& Mfrs 6 11 13 





public utility shares on the Bogot4 exchange. 





Volume of Exports: Coffee: 27 thousand metric tons in 1937. 















































































PRICES AND WAGES: Coffee: Medellin Excelso. 3855 pesos per metric Bananas: 5.5 million stems in 1937. Cacao: 7,305 metric tons in 
ton in 1937. Wages: Of workers in industry and transportation in 1937. Balance of Payments (in millions of U.S. dollars): 
four provinces. 
1946 1947 1948 
PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: — Spenens ms 80 668 
Amounted to 2.8 million metric tons in 1937. National Income: At Fempertn Gelb )c.'..... cc cccccccccccccccccecccccece “QR =<@6,0 —€8.8 
factor cost. Gross National Expenditure: At market prices (in i Trade balance. admin seus beaker ~10.6 -1!1 0 8.6 
113 . onmonetary BR ccc ccccccesccccccscesecccccces . e . 
millions of pesos) ? Nk as cL ecreeknndancneweedeees -1.6 -—4.2 —10.7 
1939 1945 1946 1947 ies on 6 cdc ccekeenebabsatuuodacwinsee 2 1.0 a 
a Pe ee Tere 1,083 1,947 2,290 2,985 
Government current expenditure SEERA ED Ht 154 213 269 MG ton ori ow enetuckuwebueaadatddees —11.7 —13.9 ~-1.7 
PD CIID: 6 000 cc asewecesaecene 1 af 
Gross private investment.................... 102 203 824 447 Seed ee TRANSACTIONS * Tae eT 
Net foreign investment. ..................05- —47 -35 —51 —193 Neen Te cesanaabeessea ‘5 2 2 
ee eee ede ene Gaeta —.2 —-.1 -.8 
Total... 2... e cece eee eee e eee e eee ees 1,236 2,367 2,906 3,674 Subscription: IMF and IBRD... .). 1113122222 — 8 _ 
: 5 ee 7 rs SOR QING oo ccc scvcccnsscesacees scesene -.4 -4 -3.8 
National Income by Industrial Origin: At factor cost (in millions 
of pesos): Stet sos sane bvean dead evasunens 3.6 9.6 2.6 
1939 1945 1946 1947 1948 I A GIs oko vc cre ckcedesdiacesceece 1.2 —1.6 $3.9 
Agriculture, forestry and fishing...... 448 874 1,010 1,308 1,438 = = = 
PAD ee neko s pets 40 47 52 70 83 I GI ian vox cnciccenicndadecscss 6.9 5.9 4.8 
Manufacturing and handicrafts....... 170 365 459 607 755 COMPENSATORY OFFICIAL FINANCING 
EE, Se sa cete ks twas Gaines 42 1ll 154 140 162 as cite acawenes sneaeereasnnen 2.9 7.8 —5.4 
he Merck ee dak ws 145 281 358 497 552 IE oot Jc ues wegeueceneeedeedsaseceene _ a= 1.2 
Banking, insurance, etc.............. 20 30 37 44 46 Is. 6 so cc casei cesseeendeqeesene — --1.9 —.6 
Transport and public utilities........ 69 124 157 183 209 a ot pad nas oc eusaseaaeieuneetenakens 4.0 — — 
I ee occ k vee enwa eave kee 61 130 156 200 229 omepenti 

















2,062 2,537 





‘Excluding private import credits which are considered to be predominantly 
compensatory. 
* Primarily reflecting a backlog in the granting of foreign exchange applications. 















ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
COSTA RICA February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 














SUMMARY OF EXCHANGE oe ret — oe puying | oe sell- 
ing rates are 5.60 and 5.67 colones per U. S. dollar. All export Assets OF OTHER BANKS: The Other Banks are all commercial banks 
proceeds and proceeds from specified non-trade transactions are including the Commercial Department of the National Bank. Cash: 
sold at the official buying rate. Since April 1, 1950, however, the Currency holdings and deposits with the Central Bank : 
official selling rate of 5.67 colones has been nominal. Imports are . 
classified as preferential, Group I, II, III, or IV and exchange is made CURRENCY AND Deposits: Currency: In the hands of business, indi- 
available as follows: viduals, foreigners, and the Government. Coin data are December 
ai s . , ‘ averages of dai res beginning 1942; prior to 1942 they are an- 
rr and specified non-trade transactions—Official rate plus 10 per nual averages ~ 4 daily figures. Monthly ata are monthly averages 
All other transactions—Free rate plus surcharge of 10 per cent for Group I imports of daily figures. Deposit Money: Demand deposits of business, 
6 RS ES, SS PES SN, TS, GES SNP Ger cam individuals, and foreigners with the Central Bank and the Other 
on Group II, III, an imports, respectively. Banks. Time Deposits: Of business, individuals, and foreigners 
Surcharges are based on the official selling rate of 5.67 colones per with the Other Banks. Prior to 1948 data include all time deposits. 
U. S. dollar. From the time of the institution of this system on Government Deposits: Deposits of the Treasury and Official Entities 
April 1, 1950 to December 31, 1950 imports, by groups, have been as with the Central Bank and the Other Banks. 





follows: 
MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 


Import group Per cent beginning February 1950 is 3 per cent for agricultural and industrial 
















BEE 2s sana tenasavenssnerersneanenes S.¢ paper, and 4 per cent for commercial paper; previously (since April 
Group Hi. 222202222 5 1939) 3 per cent for all paper. 

Group III .0 

Group BV ’ Prices: Export Goods: 5 per cent of domestically produced goods. 





Total , Import Goods: 29 per cent of total weight in 1936. 













For description of the exchange system prior to April 1950 see 

September 1950 issue of International Financial Statistics. CUBA 

GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
partment of the National Bank through January 1950 when the holdings through March 1950 and to the National Bank thereafter. 
Central Bank was established. Foreign Exchange: Virtually all Foreign Exchange: Holdings are virtually all U.S. dollars. National 
U. S. dollars. Dollar Exchange in U. S. Banks: Beginning 1950 Bank foreign exchange holdings include U.S. dollars held for the Cur- 
deposits only as reported by banks in the New York Federal Re- rency Stabilization Fund whose operations are financed by the Na- 
serve District. Earlier data are deposits and short-term dollar tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
eeapetens held for Costa Rican account, as reported by all U. S. — — obligations held for Cuban account, as reported by all 
anks, .S. banks. 
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FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for DENMARK 
undervaluation of exports of sugar and fresh fruits and vegetables: E a a : : D . 
1946 (59 million pesos); 1947 (26 million pesos); 1948 (14 million GOLD AND nga SSETS: Foreign Exchange: Data include some long. 
pesos); and 1949 (15 million pesos). Distribution of Total Value of ———, ee ee hg Banks : Deposits and short. 
Trade by country and by commodity: US. coe igations held lor Vanish account, as reported by all 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
United States..... 81 52 64 59 United States 69 80 83 79 goods and imports for home use. Distribution of Total Value of 
United Kingdom... 11 138 12 15 United Kingdom 5 2 1 2 Trade by country and by commodity: 
Germany...... a 9 5 2 Germany 5 —_—_ — 1 
ao ciaeasexseirs - ; = : Per Cent of Total Exports Per Cent of Total Imports 
Netherlands...... aed ee 1937 1948 1949 1950 1937 1948 1949 1959 
a United Kingdom... 53 380 43 42 United Kingdom.. 38 26 32 4 
Sugar, Molasses.. 78 78 90 88 Germany. . Ae 7 10 19 Germany......... 24 6 
z 5 ll 
Tobaccoand Prod.. 8 9 5 4 Sweden...... . oe : 5 6 Sweden....... oe 7 7 8 
Volume of Exports: Sugar, on raw basis: 2.8 million metric tons in io 2 £ £ - eadenaih i : 
1937. Balance of Payments (in millions of Cuban pesos): Finland... 2 6 3 #4 Norway.......... . ££. £ os 
1938 1946 1947 1948 1949 United States... 2 1 1 S Qe ckcxcda alews 1 3 5 9 
France....... a | 4 5 3 
GOODS AND SERVICES ; - 1937 1948 1949 1950 1937 1948 1949 1950 
Exports........... 143 (534.6 772.7 724.1 693.2 Dairy Products.... 33 37 40 33 Coal, Petroleum & 
na —— 3 ae ee “=e Meat and Products. 26 10 17 22 Products....... 16 #17 #16 17 
Foreign travel.....- ; 2s. oe oe ome Vehiclesincl. Ships. 6 4 3 8 Textiles.......... 12 ll 14 16 
Transportation... . -6 -25.6 -—36.9 -—46.3 -—42.3 =... 4%8t+*  ———_€ , * 2 
Investment income. —21 —40.3 —73.9 —51.5 —30.4 Fish 2 7 5 4 Vehicles 8 12 18 
EMRE Sacwig hk vee —2 4.2 16.8 27.7 26.0 oi Mill | 
i. 7 LNs ech anda Iron & Steel Mill 
a 14 154.5 127.5 93.4 83.1 aaa °° * => 
OTHER NON-COMPENSATORY TRANSACTIONS Mfre........... 











































































Private remittances : 3? ~9.3 3.1 8.2 Volume of Trade: Total special trade. Prior to 1948 exports of 
Hew iam B.. i. er. ee ee <—- home-produced goods and imports for home use valued at 1935 
Gold subscriptions: IMF, IBRD — —.7% —12.5 _ —_ prices. Balance of Payments (in millions of Danish kroner): 
Other special official financing 1.2 —.7 — First 
ee os : —2 —44.5 —3.5 —25.5 —25.8 1938 1947 1948 1949 Le 
ERRORS AND OMISSIONS..... -—28 -—31.1 —.7 -—27.9 7.6 Goops AND SERVICES 
Surplus or Deficit (—)... . . -16 78.9 128.3 40.0 64.8 eet ro ie 2e fe ee te 
COMPENSATORY OFFICIAL FINANCING Trade balance........... 59 — 485 —335 —211 —478 
Dollar currency outside banks —10.0 -—39.6 -—66.7 —66.3 Foreign travel. ...........50 —15 —15 —40 —60 —30 
Commercial banks Transportation. ............. 127 122 67 20 -10 
Dollar currency... 3 —10.8 22.3 5.3 16.4 Investment income... .. ew —75 —69 —67 —75 —650 
Balances abroad 5 -10.2 —78.4 7.7 63.6 oe refugees............. = = 7 = = 
Due abroad 7 -18.6 62.5 -16.1 —52.4 Ecc cecescsccessevens 
Treasury holdings of dollars. . 1 7 —27.1 89.8 —16.1 —_—_—-—n i > VX >-—— > 
Monetary gold........ — -35.0 -—53.0 -—10.0 —10.0 Waxes eK 5 AesS ORS 121 — 303 — 288 — 286 —54l 
— ee de ce a OTHER NON-COMPENSATORY 
Total... .. ; 16 —78.9 —123.3 -40.0 —64.8 TRANSACTIONS eh 
ASSETS OF OTHER BANKS: All banking institutions associated with the Reimbursement of war shipping 
To¢: ° ° : . MEE Gi sinsearaanss ay _ 180 25 30 eae 
National Bank, covering almost all banking business in Cuba. Other private capital move- 
Prior to June 1950, principal banks. Their total assets as of June Ments............e esos : —52 65 74 —141 108! 
1950 were 703 million Cuban pesos, compared to 743 for all banks Relief ®..«-.....ssseseeeens = << — = = 
. a ae ’ . Amortization. . ere —45 —35 —34 —15 -11 
associated with the National Bank. Cash: Pesos: Peso currency Subscription to IMF and IBRD — —27 st —2s a 
and, beginning April 1950, peso deposits with the National Bank. Other special official financing. eee 7 —4 11 - 
T - TT - oe Sonent . F " _—— 
U.S. Dollars: U.S. notes and coin and, beginning April 1950, dollar I ho —97 65 ri — 199 91 
deposits at the National Bank. bide aiienieimenensnn a 89 29 a , 
CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the Surplus or Deficit (—).. 35 —199 —248 —434 —450 
hands of business and individuals and Cuban currency in the hands ComPEnsaTory OFFICIAL FINANCING 
of foreigners. Deposit Money: Demand deposits (including sav- oe eee = — 45 434 218 
ings deposits at less than 30 days) of business, individuals, and ECA grants not yet reimbursed _ = 54 — ‘ 
; ; z ° r ECA loan... SOR RTE TES _ — 83 66 ~= 
foreigners with the Other Banks payable in Cuban pesos or U. S. Drawing tights (net)... as iss 27 79 92 
currency. Prior to September 1950, total demand deposits with SMES ci titebev testes Sows —65 192 36 - 
the Other Banks (excluding savings deposits at less than 30 days). a eee. ot bes ssva ses a 17 33 - = 
Old series for September 1950 was 555 million pesos. Time De- ae ne 211-159 —247 181 
posits: Of business, individuals, and foreigners with the Other Banks Claims on ECA... or — — —54 50 1 
payable in Cuban pesos or U.S. currency. Prior to September 1950, elec + settee tease ~— o 27 . 18 
total savings deposits with the Other Banks payable in Cuban pesos eee SAR ENETEES one 
or U.S. currency. Government Deposits: Demand and time de- Mee ics tee se —35 199 248 434 450 
posits of the Government (including all official entities and retire- 1 Including Errors and Omissions. * Primarily gift to foreign refugees. * Adjust- 
ment and social security funds) with the National Bank and the ment of gold subscription to IMF. ‘Included in “Other private capital move- 
Other Banks payable in Cuban pesos or U.S. currency. Bank ments. 


Debits: Debits to accounts as defined above. ASSETS OF THE NATIONAL BANK: Credits to Government: Data include 










PRICES: Sugar: Raw, 96°, centrifugal; official price in’ warehouse, the ‘Government Regulation Account”; prior to 1945 the “‘Danish- 
Havana through 1947; thereafter average price free at seaboard, German Clearing Accounts” and “Occupation Accounts” through 
Cuban ports. 38.95 pesos per metric ton in 1937. which Danish trade with Germany and German occupation costs 

PRODUCTION AND NATIONAL INCOME: Production: Sugar (total production a for . See Gcteneat ak tha conto 
o4 oo gael gen. ge hag Ae metric tons in 1937; Tobacco, to the “Government Regulation Account.” Non-Government 
24, ‘ 7. National Income: At factor cost. Eeotiie: Susan G » hond 
National Income by Distributive Shares: At factor cost (in millions Sas Se Seer ene aera 
of pesos) : AssETs OF OTHER BANKS: The Other Banks are all private banks and 

1945 861946 = 1947) 1948-1949 major savings banks; prior to 1945 all private banks and all savings 
bbe ym and mei. - a ae anaes ss - Mr = Loss nf banks. The data for all savings banks for the years 1937-1942 are 
——“— 88 109 197 174 112 as of March 31 of the following year. In 1948 comparable figures 
Meco ctsviciennss eee ks 101 116 138 135 134 for all private and all savings banks are as follows (in millions of 
Interest Speaereseee ae 84 47 a se * kroner): Domestic credits, 9,884; Cash, 1,219; Demand Deposits, 
sm ii ce 5,090; Time Deposits, 5,033. Domestic Credits: Of which private 

Sco eiksecans ceceees 1,074 1,258 1,674 1,697 1,570 bank credits to the Government (in millions of kroner): 


SS 
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6 Se a » SE 242 Ess isa 1,102 Bec exas 766 
1938.... 126 Pe cseus 368 Es 66008 1,199 estes 648 
1939.... 185 aa 611 Sccccs | | See 563 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “counterpart”? and other 
funds set up under foreign aid programs. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 


year indicated. Occupation Expenditure: In addition some small 
occupation costs are included in the figures for Expenditure. Net 
Borrowing: Includes change in balance of the occupation accounts. 
Kroner Debt: Includes balances of the occupation accounts. Mone- 
tary Operations of (—) 125 million in fiscal 1941 and Foreign Grants 
Received of 50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Data are for 


8.5 per cent irredeemable Government bonds at the end of the 
month or beginning of the following month. Discount Rates: 
The discount rate of the National Bank and the discount rates of the 
commercial banks for commercial bills have been changed as follows: 


National Bank Rate Commercial Banks Rates 


Date of Change Rate Date of Change Rate 

OS) 9) ee 4.0 per cent Nov 19, 1936.,.... 4.0 and 6.5 per cent 
Feb 23, 1989......... 3.5 per cent Feb 23, 1939...... 3.5 and 6.0 per cent 
Sept 20, 1939........ 4.5 per cent Sept 20, 1939...... 4.5 and 6.5 per cent 
Oct 10, 1939........ 5.5 per cent Oct 10, 1989...... 5.5 and 7.0 per cent 
May 22, 1940....... 4.5 per cent Oct 15, 1940...... 4.0 and 6.0 per cent 
fe eee 4.0 per cent Jan 16, 1946...... 3.5 and 56.5 per cent 
Jan 15, 1946......... 3.5 per cent July 4, 1950....... 4.5 and 6.5 per cent 
PES eee 4.5 per cent Nov 2, 1950....... 5.0 and 7.0 per cent 
Bee ty Bs cssecees 5.0 per cent 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Averages of monthly high 
and low prices. Industrial index consists of 21 shares. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 


home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric tons in 1937: Butter, 
2,320; Bacon, 2,010. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Animal feedstuffs: Production of the various feeds weighted by their 
relative caloric values as animal feeds. Animals and Products: 
Milk, butter, cheese, eggs, beef and pork, weighted by 1935 relative 
prices. Gross National Product: At factor cost. Gross National 
Product: At market prices (in millions of Danish kroner): 








n ~ 1949 1950 

I nos cn sa ks ga Raw Rane RAN Tae eee 

Government current expenditure... .............0ceeeeeeeee } 16,648 18,874 

sn woe b kb veCed econ seer seed bones 4,376 5,183 

ee I ooo 604 e eS aeA See candadeeees eee —272 —745 
NE Sa he nk Me Wk Ae eke ae BAN ee OER 20,752 23 ,312 


Gross National Product by Industrial Origin: At factor cost (in 
millions of Danish kroner): 











1949 1950 
PI aired (page et dntn x eekiewsdecathewes nance 3,562 4,216 
Fisheries, forestry, horticulture !.............0ceceeeeeeeeees 700 658 
Manufacturing and public utilities. ................0000eee0e 6,055 6,851 
sae icen aea  a 1,053 1,251 
Trade, banking, insurance, etc.?...........000cec cece eeeees 3,494 3,901 
2 ae i ee Ot ee ee te 1,410 1,635 
Government. . 1,543 1,637 
vices . ; 830 855 
a Se Sar oh rg he ea 8 oe cok we ea ea 869 896 
Net income from abroad —75 —75 
EE EE A RE Ce ae On eae ee me 19,441 21,825 

' Includes turf and brown coal production. * Includes hotels, restaurants, etc. 


National Income: At factor cost. 


DOMINICAN REPUBLIC 


EXCHANGE RaTEs: The first Dominican pesos were circulated in October 


1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 





a 
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GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 


Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
term dollar obligations held for Dominican account as reported by 
all U. S. banks. Earlier data: deposits only reported by banks in 
the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- 


determinable amounts of gold. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent Total of Imports 
1937 1938 1948 1949 


United Kingdom... 12 29 42 42 United States 52 654 79 175 
United States. . . 35 42 35 44 #«=jJapan.. ; 3uw-_—- — 
France... .4—_—-— — — Germany... . 8 s— 1 
Canada..... — 20 4 1 United Kin dom.. 5 3 2 5 
Ireland...........18 — — — #£Neth. Antilles..... 2 3 4 6 
1937 1948 1949 1950 
i ee 538 «47 
Cacao. . ‘ — 12 17 
Coffee Beans...... 10 7 #10 «15 
Leaf Tobacco..... 1 5 8 6 


Volume of Exports: In 1937 in thousand metric tons: Sugar, (raw) 
428; Coffee, 11; Cacao, 20; Tobacco, 3. Balance of Payments (in 
millions of U.S. dollars): 


Goops AND SERVICES 


ov nwine swede eauenewe 19.3 67.4 83.2 82.3 73.7 
EMOTE, F.O.D. occ ccccccccccccccess @E.F =—GF.F —8.6 <B.§ —6.6 
INR inc c oe éecuasees 7.6 39.7 29.7 4.0 27.7 
EES 60 444006600 cee aces ‘ —-.2 -1.6 -1.8 —1.6 —1.0 
EN aa hoc hkGecawaneeenes —-1.3 —-.7 -8.2 -8.7 —3.9 
Investment income................-. —-4.0 —15.3 -—18.1 -—15.9 —12.4 
IN a6 ci-ewctetctccasnnee —.7 —2.5 —2.7 —2.8 —1.8 
MMC Gnd0cacanedd aeekewnn 1.4 19.6 3.9 —19.9 8.6 
OTHER NON-COMPENSATORY TRANSACTIONS 
I nia ccnececedcevant eke -.9 —1.2 — .6 —.7 
Private capital movements'.......... 4 7.3 8.8 11.6 11.9 
U. S. currency holdings?............. _— _ — _— — 9 
Errors and omissions*............. ‘ —-3.0 -—20.5 —10.1 1.9 —18.5 
| ee — 1 2 _ —-.1 
Amortization of Government debt... . —.2 —-1.3 — — .6 —.4 
Gold subscription: IMF............. _ _ — —1.2 _— 
NGseehabda cadens eewaes —-2.8 -15.3 -—2.3 11.2 —8.5 
Surplus or Deficit (—)......... —1.4 4.3 1.6 —8.7 1 
COMPENSATORY OFFICIAL FINANCING 
Public’s holdings of U. S. currency... . —.2 —2.8 5.6 3.9 - 
Non-contractual debt retirement..... . _— — —-12.0 —_ = 
ow), a 1.3 5 4.8 6.8 all 
re 3 —2.0 — —-2.0 _ 
WNNSa 6a vie Gsaedvavedeeenca 14 -4.3 —1.6 8.7 -.1 


1 Excluding movements in the public’s holdings of foreign currency notes, which are 
entered under compensatory official financing. 

? Included in compensatory official financing prior to 1949. 

* Included here because errors and omissions are believed to reflect primarily un- 
recorded transfers of migrants’ funds and private capital movements. ‘art of errors 
and omissions may be appropriate to goods and services and the first item shown under 
compensatory official financing. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S currency and balances with banks abroad, reported under for- 
eign assets. 


CURRENCY AND DEposiTs: Currency: Dominican and U.S. currency in 


the hands of business and individuals and Dominican currency in 
the hands of foreigners. Dominican notes were issued in October 
1947. Deposit Money: Demand deposits of business and individ- 
uals with the Central Bank and the Other Banks. Data for 1937 
through 1939 include a small amount of deposits owned by the Gov- 
ernment and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the Other Banks. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948. 


Sugar, 110 (raw, 96°. 1947-1949 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 


NATIONAL INCOME: National Income: At factor cost, domestically pro- 


duced. National Income by Industrial Origin: At factor cost, 
domestically produced (in millions of Dominican pesos): 
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ec. YY0C0C ee, 


1946 


Agriculture - : 73. 
Manufacturing ‘ ‘ ; - . 

° . . ‘. 
Government anata te j ‘ 14. 
All Others Lah oak béeahne ts : ‘ 25.8 


174.5 180.4 


ECUADOR 


EXCHANGE RATES: Since December 1, 1950 the following system of rates 
has been in effect: 


Rate 
(Sucres per U. S. dollar) Use 





i Sa ae . Basic buying rate applied to 40 per cent of the proceeds of 
ivory nut and balsa wood exports, and to total proceeds 
of all other exports except gold, petroleum, bananas, and 
designated minor exports. 

15.15... . .... Basie selling rate for essential imports. 

Free rate... : . Invisibles and most permitted luxury imports. 

Compensation rate... . Certain otherwise prohibited imports if the exchange is 
obtained from exporters of designated “minor export” 
commodities. Ivory nut and balsa wood export pro- 
ceeds are sold 60 per cent at this rate. 


Proceeds of gold and petroleum exports need not be surrendered and banana pro- 
ceeds must be surrendered at the official rate only to the extent of 1.20 U.S. dollars per 
bunch. 


For description of the exchange system prior to December 1, 1950, 
see January 1951 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Ecuadoran account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data for latest months repre- 
sent exports through Ecuadoran ports and imports through the 
port of Guayaquil only. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948: 1949 1950: 1937 1948' 1949' 1950: 
United States..... 25 35 55 55 United States..... 39 73 70 67 
Germany.........2 — Germany 24a —- — 5 
France... . Lase United Kingdom 10 6 7 6 
Italy Belgium-Luxemb’g 1 4 4 7 
Peru... 
Colombia wie 
Philippines........ — 
Cacao... . B4 
17 
15 
4 15? 
_ 41 16? 
1 Through port of Guayaquil only. * Ecuadoran ports only. 


Volume of Exports: In thousand metric tons in 1938: Cacao, 19.1; 
— Rice, 20.0. Balance of Payments (in millions of U.S. 
ollars): 
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1946 1947 1948 1949 


TRANSACTIONS OF FOREIGN-OWNED COMPANIES 
Mineral companies 
Exports, f.o.b., including non monetary gold 
Imports, f.o.b 
Freight on imports 
Investment income....... 
Direct investment 
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OTHER GOODS AND SERVICES '! 
Exports, f.o.b., including non monetary gold... 
Imports, f.o.b 
Trade balance 
Foreign travel 
Transportation 
Investment income 
Government transactions 
Other Services ' 


WAWAORAGAIMD 
Caprnwrne 


w 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private Capital Movements 

Grants received 

Amortization 

= and U.S. dollar subscriptions to IMF and 
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Surplus property credit 
Export-Import Bank and Other loans 
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Surplus or Deficit (—) 
COMPENSATORY OFFICIAL FINANCING 
Foreign Exchange 
Monetary gold 
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: Including private donations. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND DEPOSITS: Currency: In the hands of business, indj- 
viduals, foreigners, and the Government. Deposit Money: De. 
mand deposits of business, individuals, and foreigners with the Cen- 
tral Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Treasury with the Central Bank 
and Other Banks. Bank Debits: Debits to deposits of business, 
individuals, foreigners, banks, and the Government with the Central 
Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


PRICES: Wholesale Prices: Prices of 10 foodstuffs and coal. Export 
Goods: Weighted mean of 6 principal export commodities. 


PRODUCTION: Crude Petroleum: 286 thousand metric tons in 1937. 


EGYPT 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Issue and Bankin 
Departments of the National Bank of Egypt through 1939, and 
the Issue Department thereafter. Foreign Investment: Includes 
long-term British Government securities. Dollar Exchange in U. §. 
Banks: Deposits and short-term dollar obligations held for Egyptian 
account, as reported by all U. S. banks. Prior to 1942 te 
only as reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 
do not include trade with Anglo-Egyptian Sudan. Latest months 
unadjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 31 29 17 21 United Kingdom.. 22 19 
France. . rite 11 10 8 8 Germany 11 
Germany......... 4 SC eri cea sckeu me 
United States..... 3 9 Belgium-Luxemb’g 6 
Japan en ; 2 3 United States 6 
Ds Gs kinize oan te 8 9 
eg caidas 20 12 
USS.R... 3 5 
1937 1938 1947 1948 1937 1938 1947 1948 
Raw Cotton 74 #76 79 Cotton and Woolen 
MR aichatusecue: 2 7 Fabri 13 «10 8 6 
Other Textiles.... 7 9 18 2 
Coal, Petroleum and 
12 9 6 


11 18 16 16 

Metals and Mfrs.. 11 10 8 8 

Fertilizers 9 8 6 6 

Volume of Exports: Cotton: In thousands of metric tons in 1948: 

Total, 344; Ashmouni, 108; Karnak, 132. Balance of Payments, 
(in millions of Egyptian pounds): 


Australia 


Machinery and Ve- 


First 
Half 
1946 1947 1948 1949 1950 


GOODS AND SERVICES 

Exports (f.o.b.)! cae 52.8 68. 

Imports (c.i.f.)! —85.6 —100. 
Trade balance. . ... 82.8 —31. —17.8 —8.5 —22.8 

Nonmonetary gold movement...... —3.0 —65. -12.6 —-11.7 -7.8 


5 182.6 188.7 85.8 

4 

9 

7 
Suez Canal dues tae 12.0 oe 18.4 

9 

4 


—150.4 —147.2 —108.6 


Investment income —-9.2 —4. 
Government (incl. Allied Army)... . 14.0 7 
1.9 ‘ 


-17.1 —20.2 


OTHER NON-COMPENSATORY 
TRANSACTIONS * 

Emigrants’ funds 

Amortization and other repayments. 

Sterling balances 

Foreign balances in Egypt 

Reparations 

Gold and dollar subscriptions: 
IMF, IBRD 

Export-Import Bank loan 


ERRORS AND OMISSIONS 
Surplus or Deficit (— 


COMPENSATORY OFFICIAL FINANCING 
British long-term securities 
Use of IMF resources 
Short-term balances: 
Due abroad 
Sterling assets 
Non-sterling assets 
Monetary gold 


eel 
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1 Based on exchange control data. Do not include surplus property purchases and Volume of Exports: Coffee: 67.6 thousand metric tons in 1987 


de with the Sudan. A aon . 
"7 Tncluding net proceeds of transit trade and net sterling receipts from the Sudan. Balance of Payments (in millions of Salvadoran colones): 


‘ Utilization and repayment of U. S. surplus property credits have not been included. 
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Repayments were made in real estate and Egyptian currency. 1938 1946 1947 1948 1949 
: : i Goops AND SERVICES Ce 
ASSETS OF THE NATIONAL BANK: Credits to Government: Holdings of 
Egyptian Government securities by the Issue and Banking De- boo BEE ates th ees reniceneses ae 2? 23 ee 
partments. Trade balance. . $.1 11.3 7.3 8.7 42.8 
oe Nonmonetary gold 1.5 1.6 4 1.0 1.5 
AsseTs OF OTHER BANKS: The Other Banks are the principal commer- Foreign travel : 1 -1.8 -2.2 -2.8 =1.7 
cial banks in Egypt, excluding the National Bank. Cash: Currency nvestment income cerceceseceee SB 8G 8.5 =-8.2 8. 
. ; ; We hed ead va wncksiees —2.3 1.6 34 =—.8 -.7 
holdings and balances with the National Bank. wld aaaieaine” “asciligeanas-<eiuiemae 
NS 2 vac cacaiesasatevias 1.6 7.9 4 8.5 38.7 
CuRRENCY AND Deposits: Currency: Total circulation less Treasury 
currency held by the National Bank. Deposit Money: Demand Ou Non Cemrannasene TRANSACTIONS . . i ‘ 
deposits of business, individuals, and foreigners with the National twin. 6|—6|6 6h led eee 
Bank and Other Banks. Time Deposits: Of business, individuals, GNI WB 6 sccevesevecccess fear a 7 1 il 
and foreigners with the National Bank and the Other Banks. I nasa saakas °° vse SES 68-80 =18 
Government Deposits: Demand and time deposits of the Govern- Other special official financing........ 2 28 -38 al — 
ment with the National Bank and the Other Banks. aden 
Maas ns kkcacniius -8.1 -9.5 -1.8 -6.8 


3 
GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated and refer to transactions on the accounts of the ERRORS AND OMISSIONS............. -4 -8 <-84 <6 +68 
General Budget only. The General Budget comprises the major 5 


; 1 Se csasces ; 
bulk of central government accounts. Data include the gross re- Spee) ; 











ceipts and payments of the Post Office and, since fiscal 1940, the COMPENSATORY OFFICIAL FINANCING 

ross receipts and payments of State Railways, Telegraphs, and a Sees . ’ 

Felephones. The data for fiscal 1937 through fiscal 1939 are not ieesacces<<e+ Re eee 
strictly comparable, therefore, with those of the following years. Monetary gold............cccceeues — 1.9 65.7 6 -6.9 
Pound Debt: Certain short-term loans are not included, such as cous — a _ “—- oak cone 


Treasury bills and cotton loans. 


MoNnEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


: ow : including branches of foreign banks and the National Mortgage 
turity of 3.25 per cent 30 year bonds maturing in 1978. Prior to Bank. Cash: Currency holdings and deposits with the Cental 


1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rates. Reserve Bank. 











Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, CURRENCY AND Deposits: Currency: In the hands of business, individ- 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- uals, and foreigners with the Central Reserve Bank and the Other 
ports; thereafter Alexandria spot market price. Banks. Deposit Money: Demand deposits of business, individuals, 


and foreigners with the Central Reserve Bank and the Other Banks. 


PRODUCTION AND NATIONAL INCOME: Production: Cotton: 486 thousand Time Deposits: Of business, individuals, and foreigners with the 








metric tons in 1937. Rice: In terms of rough rice, 372 thousand Other Banks. Government Deposits: Demand deposits with the 
metric tons in 1937. National Income: at factor cost. Net Na- Central Reserve Bank: Bank Debits: Debits to deposits of business, 
tional Expenditure: At market prices (in millions of Egyptian individuals, and foreigners with the Central Reserve Bank and the 
pounds) : Other Banks. Debits to account of the Government with the 
1938 1943 «(1044S s«:1948 Central Reserve Bank are also included. 

PN CORIO, ove cnctiscocssiincans’s 143 271 292 326 

Government current expenditure............ 26 57 64 80 MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Pe ec bcdsavacevaweweces Samad 15 78 132 122 


Reserve Bank has been changed as follows: 











Wp AesbcevsatheeewnencaenS¥as ; 184 406 488 528 





‘ P ‘t8 . sane Date of Change Rate Date of Change Rate 
National Income by Industrial Origin: At factor cost (in millions - . 
of Egyptian pounds) : re 4.0 percent Oct 15, 1946.............. 4.0 per cent 
1939 1943 1944 1945 BE OUy BOO iacecccadcess 8.0 percent Mar 2, 1950............. 8.0 per cent 












SEPP E PET OUT CC CLT Te Pee eer re i 81 157 187 217 









x NEI Po. Scour vanesoceos % 3 = oe PRICES: Wholesale Prices: The weighting system is based on production 
et... saree neers Leen None? e 6 16 17 15 and imports in 1939. Coffee: Price in base year, 1937, was 558 
Government............... 9 21 26 31 colones per metric ton. Retail Prices: 38 foodstuffs. 
Dwellings.......... _ as ee 12 13 13 13 

MIE oh. K eax heaawes a 36 95 112 122 


ETHIOPIA 


EXCHANGE RATES: Current official buyin 
















and selling rates are 2.48 


; and 2.53 Ethiopian dollars per U.S. dollar. 
EL SALVADOR The paper dollar was first introduced in July 1946 to replace the 
GOLD AND FOREIGN ASSETS: Foreign Exchange: Since Novembe: 1942 Maria Theresa dollar (silver coin) which had circulated prior to the 
holdings of the Central Bank consist largely of U.S. Treasury securi- Italian invasion and the East African shilling introduced by the 
ties. Dollar Exchange in U.S. Banks: Beginning 1950 deposits and British se eee Maria Theresa dollars were exchanged 
short-term dollar obligations held for Salvadoran account as reported for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
by all U.S. banks. Earlier data: deposits only reported by banks in Ethiopian dollars and the East African shilling at the rate of 2 per 
the a York Federal em anes. Other oti Ethiopian dollar. 
in the U.S. (Bills, U.S. Government obligations, etc.) as of Decem- ! 
: i FOREIGN TRANSACTIONS: Value of Trade: Year ending December 10. 
ber 1949 amounted to 17.21 million U.S. dollars. Data not adjusted to include silver. Distribution of Total Value of 
FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by Trade by commodity: 


country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imporis 
Per Cent of Total Exports Per Cent of Total Imports 1945 1947 1948 1949 1945 1947 1948 1949 
1937 1938 1948 1949 1937 1938 1948 1949 ee . 45 28 19 81 #£Cottonand 
United States..... 60 61 77 84 United States..... 40 47 74 72 Farinaceous manufatcures .. 62 48 651 48 
GOPMONF. . 20s sce 12 10 — — ##Germany......... $31 2— 1 products........ 26 338 46 22 
Norway.......... 7 10 — — United eeeiens: a 9 4 3 Hides and skins... 7h FF BS 
1937 1938 1948 1949 . 8 ae a 
OM Ss dren 95 92 80 87 Balance of Payments (in millions of Ethiopian dollars) : 






TT 
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ETHIOPIA 









































































































































+ Addis Ababa. 


1 Beginning July 1. * Based on last 7 months of year. 





1946: 




















Goops AND SERVICES 














EE. cchabhionetanecabachaeseee 58.9 88.8 88.1 82.1 
RE noe —65.2 -—83.7 -90.3 —83.3 

aca a kins pein kin eed : —6.3 5.1 —2.2 —1.2 
nn ce ckebeebsbebebae ess 8.0 5.1 3.3 4.1 
DE tcs innit eiebcbhanthoses dnkness — .6 —.8 -.9 —.8 
SEES POP TTT TTT Te —.6 —1.3 —1.4 —1.7 
TS CEE es Le cie sc benuibane seen ews 1.6 — — — 
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OTHER NON-COMPENSATORY TRANSACTIONS 
cect tape susekaune eh ins 
Private capital movements................... 
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COU UITEEIOMS EIDEREP.... cc ccccsccccccece =i on _ on 
CR cen cece bee hesnses es babes 0s 6's —.3 — = — 
i i. b5 cones ehhwoetsscaes sans s 3.8 2.8 1.5 1.0 
DELS 66S bbndSb44S0 ROSES ERE SKS KROSS —-1.6 -2.2 -2.6 -—8.0 
ERRORS AND OMISSIONS...................:- 138.7 —19.9 1.4 —.4 
Surplus and Deficit (—)............... 14.3 —14.0 —2.3 —3.0 
COMPENSATORY OFFICIAL FINANCING 
Re. 2. 6hcnseseheees eens peescns n 5 — = 
Rs re ch cen ko hse d es Oakes —82.4 5.2 3 8.1 
ED... a uiotens senses ses 0ee _ —_— = 8 
i ccc cas a eaeabbeb hoes kses 6 18.0 9.8 4.2 —4.0 
DCCC LSLCRcessssbeae Sana Se hee b eee cebes — -1.5 --2.9 —-1.9 
Cie LEE eke cee cdc ded aDKeee —14.3 14.0 2.3 3.0 
1 Year ending December 10. * Excluding insurance. * Believed to be for 





development purposes. 


CURRENCY AND DEPOSITS: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposits 
held by the Issue Department in the Banking Department. 












































FINLAND 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 
ofthe Bank of Finland the Treasury held the ee amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
































holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 

, short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data refer to exports of 
home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 



























































Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom .. 48 238 22 20 United Kingdom.. 19 20 18 16 
Germeny......... B 1 3 & Goermaeny......... 16 4 4 6 
United States 6 2. SRS os b nwo es 11 5 6 6 
a 6 5 4 5 United States..... 9 10 7 6 
Netherlands....... 4 6 6 7  Belgium-Luxemb’g 6 5 4 4 
Denmark......... 2 5 6 T Se, ceases 4 8 5 7 
UBSSB.R........... 8 2 29 16 Netherlands...... 3 6 9 7 
Argentina........ 3 4 6 4 
REP 8 4 8 5 
{| |) 2 ale 8 10 g 6 
a 2 7 5 7 
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1938, 2.4; 1939, 5.9 Foreign Assets: Prior to 1948 foreign exchange © 


ET 


INTERNATIONAL FINANCIAL STATISTICg 








— 1949 — — — — 1 950 
1945 1946 1947 1948 1949 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee 
Exchange Rates (Ethiopian Dollars per U. S. Dollar: End of Month or Year) 
PO ERRD. ssencceveceeseeese ---. 8.68: 2.68 2.58 2.58 2.53 2.58 2.53 2.53 2.58 2.53 2.53 2.53 2.538 2.58 2.58 2.53 2.53 
Gold and Foreign Assets (Millions of Ethiopian Dollars: End of Month or Year) 
ce. cco ee nebabenee 11.6 17.5 12.6 15.3 10.1 10.1 10.7 12.3 13.7 14.3 13.6 12. 12.5 10.9 
11 ch 0e6 sikh nenaehnws s _— —_— .6 1.7 2.5 2.5 5 2.5 3.0 3.0 3.0 3.0 3.3 3.2 
12 Foreign Exchange........... 11.6 4.5 1.0 2.8 2.7 2.7 .2 4.8 5.8 6.4 5.7 5.0 4.8 5.1 
13 Foreign Investments......... — 18.1 11.0 10.8 4.9 4.9 9 4.9 4.9 4.9 4.9 4.9 4.5 2.7 
Foreign Transactions 
VALUE OF TRADE (Millions of Ethiopian Dollars) 
20 PL cet cCcassekiseenee & 38.1 538.8 74.2 77.7 171.3 —_—— ->17.0<——_. —>18 .8<——_. : 
21 CER ccchisesacenses 36.7 59.6 84.1 95.3 88.0 —-——->19 .2<——— ——- ——_»17.8<—_- x i 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Month or Year) 
ie) Si CD, ...cssvesseesus 28.9 43.5 31.3 38.1 25.2 25.2 26.6 3830.5 34.1 35.4 33.7 32.0 31.1 aeee oes 27.1 
81 Domestic CREDITS.............. 8.9 22.9 44.5 46.1 64.2 64.2 ee st ey eS a. - ae cane ane Kies 
$2 CE is ccckb resi ehs 6.6 15.1 30.6 84.6 38.6 38.6 $8.6 38.8 39.0 38.1 39.1 89.1 985.7 ..... ios 
ss Business and Individuals. .... 2.3 7.8 18.9 11.5 25.6 25.6 ais ven i sae er a | asa Moan san 
Currency and Deposits (Millions of Ethiopian Dollars: End of Month or Year) 
Ee 35.7 67.7 76.9 84.2 91.9 91.9 jis ee ; 107.1 
61 Dt. <ccsbbbhaveksseees 19.4 41.1 55.4 61.9 62.0 62.0 66.4 
52 DP cccnsbksheshessns se 16.3 26.6 21.5 22.3 29.8 29.8 40.8 
Prices 
WHOLESALE PRICESt (May 30, 1947 =100) 
80 CS 5 eu ob eee eds ok ud Tr rr 130? 152 157 ————»204 ——— ~ > 237<———_-_- -——-—_»-292<—___ 
81 ee ed cei tab akon ohn Pr 122: 121 117 > 96<—_—_- ———-> 86<—_———_- _ ———_>108<—__ 








1937 1938 1947 1948 1937 1938 1947 1948 
Woodand Mfrs.... 45 40 37 386 Mach.&Vehicles.. 17 17 16 WM 


O08 PUD.» .6s0% 25 26 21 26 = # Textiles incl. Ap- 
Paper and Prod... 14 15 21 20 OS 655455008 13 «18 8 10 
Mach. & Vehicles... — — 12: 13: Iron,Steel& Mfrs. 18 11 18 18 
Coal, Petroleum, & 
Products....... 9 9 18 16 
| eee oy 8 11 9 


' Chiefly reparations. 
Balance of Payments (in millions of markkas): 


SC 


Goops AND SERVICES 








ENN CEODIND 56550040600 seece 8,425 655,520 67,940 77,840 37,290 
a CS 6 8 rae —8,505 —48,010 —67,440 —69,500 —40,670 
Trade balance............ —80 7,510 500 7,840 —3,380 
ET Tc eaehaeKK died shew aan —10 210 a —900 —500 
Trameportation. ........escceee 725 2,740 4,640 5,840 2,620 
Investment income............. —-150 -—1,295 -—1,260 —1,470 —940 
STS Gunes hb Ceces dab xcuessas —35 80 —190 1,080 520 
BU cnse vss seedackuens 450 9,195 8,690 11,890 —1,780 
OTHER NON-COMPENSATORY 
TRANSACTIONS 
Private remittances............ 80 1,380 1,890 790 190 
Private capital movements...... —425 8,357 -—1,221 -—2,112 2,248 
i oes cad a ainw ae aah # — —10,405 —11,550 —12,230 —4,880 
Net repayments to Russia of 
former German claims........ — —1,882 —1,446 —902 —2%6 
Amortization and other contrac- 
tual repayments............. —390 -38,470 -—1,685 —4,066 —1,5% 
Dollar subscription: IBRD..... — —_ —104 _ - 
Committed assets.............. — —4,436 3,597 158 
DG rh cécccaannsaband —735 —15,456 —11,019 —18,862 —4,067 
ERRORS AND OMISSIONS........ 564 — 243 —206 — 367 1,620 
Surplus or Deficit (—).... 279 —6,504 -—7,635 -—6,839 —4,327 
COMPENSATORY OFFICIAL FINANCING 
Sn secs seuacnsee's — 16 a — - 
Long-term credits.............. an 8,102 7,221 6,496 1,614 
Short-term capital: 
Clearing agreements (net)... 2 —2,087 1,980 —1,164 —1,861 
SP MI. 5 6 nc 050 science 83 1,417 —885 8,550 74 
Foreign Exchange.......... —364 —943 188 —1,041 4,222 
are _— - —814 —2 —922 
ei eaesnaucinannes —279 6,504 7,635 6,839 4,327 


1 Including nonmonetary gold. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 
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GOVERNMENT FINANCE: (In billions of markkas): 


1944 1945 1946 1947 1948 1949 


60 DEFICIT OF SURPLUS.... seb —-56.6 -2.5 —-4.4 -—4.2 —2.9 
61 EG ck ta eae ane itch 37.0 69.4 71.56 101.8 109.9 
62 Expenditure.......... ca 42.5 61.9 75.8 106.0 112.8 
FINANCING OF DEFICIT 
63 Net Borrowing:Markka 6.5 —4.3 2.6 -3.1 1.3 
64 Foreign Currency ak Ls 7.4 4.6 5.9 —-.1 
65 Use of Cash Balances.. Rees —2.1 —-.9 —2.8 1.5 1.8 
66 MARKKA DEBT......... 57.9 64.5 59.9 62.5 59.3 60.8 
67 FOREIGN CURRENCY DERT 9.4 23.3 33.6 38.3 44.0 63.2 


Data represent a consolidation of the main Central Government 
accounts and the accounts of the Holding Company for Indemnity 
Shares. The consolidation does not include the National Pensions, 
Post Office Savings Bank, or the Government enterprises. Expen- 
ture: Payments in the form of indemnity shares and similar obliga- 
tions are not included until they are redeemed, that is, at the time 
of the actual cash payment. Figure for 1948 includes .9 billion 
markkas note subscription to IBRD. Net Borrowing and Debt: 
Data include, in addition to regular borrowing, deposits of the 
Post Office Savings Bank at the Post Office Department, and private 
funds deposited with Government departments. Changes in foreign 
debt do not agree with corresponding Net Borrowing because of 
losses and gains brought about by changes in exchange rates. On 
Foreign Debt account there was a loss of 12.7 billion markkas in 
1945 and 2.7 billion in 1946. In 1948 there was a gain of .2 billion 
markkas and in 1949 a loss of 19.3 billion. Indemnity Shares are not 
included in the data. The amount of Indemnity Shares outstand- 
ing at the end of each year was as follows (in billions of markkas): 


MP 6.9 BOs kcci dw deens 15.8 1948 
SOEs betas asawnws 6.3 DN sch neneaeesn 21.0 1949 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 


land for 8 month commercial bills has been 7.75 per cent since 
a 2, 1950. Since 1934 this rate has been changed as 
ollows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 

1984—Dec 3........... 4.00 1948—Feb 6.......... 7.25 

1947—Jan 6........... 4.50 1949—Feb 1.......... 6.75 

Get Ob iss teveus 5.25 Ss 6a bie oo 5.75 

1950—Nov 2.......... 7.75 


Share Prices: bate goog averages of price relatives with original base 
1948=100. Based on quotations in Helsinki. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 


Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. National Income by Industrial Origin: At factor cost (in bil- 
lions of markkas): 


1938 1939 1946 1947 1948 1949 

CN oo ihe als can win 9 5 oO 5.7 61 Ws 839 6.93 G9 
Forestry, fisheries, etc............. 5.1 4.6 31.0 32.8 38.7 34.7 
| =e Ton 7.2 47.2 65.4 98.5 106.4 
och waren aay dae ue 1.5 1.6 8.3 14.5 20.4 22.8 
Trade, banking, insurance......... 3.6 8.7 18.8 25.7 9387.6 48.2 
Transport and communications.... . 1.8 2.0 8.7 18.2 18.1 20.8 
IIS g-s:c-s0K5edsensasew ees 2.4 2.7 11.7 17.4 2.6 27.8 
GS een Cekacuaae an ok nes 1.8 2.0 1.2 1.2 an 2.4 
RD ois ice avecewanersss 1.0 1.0 4.7 6.6 9.0 o.5 
Deductions for double counting... . . —.8 -.8 -8.0 -4.4 -6.0 -7.1 
Net income from abroad........... —.2 -.1 -.9 —-1.8 -1.38 -1.5 
ME SOCCA 0 hnb8 64004040085 29.6 29.9 165.5 223.0 305.5 320.5 


FRANCE 


EXCHANGE RATES: Since September 20, 1949 all transactions have been 


based on a uniform controlled free rate. The Office des Changes, 
by the issuance of licenses for authorized transactions and the Bank 
of France by engaging in both purchases and sales have effectively 
controlled the level of the free rate and maintained uniform cross 
rates for the currencies quoted on the free market. The U.S. dollar 
the Portuguese escudo, the Swiss, Belgian, and Djibouti francs, and 
the Canadian dollar (since October 3, 1950) are being quoted directly 
on the free market. For all other currencies, which are not quoted 
on the free market, rates are determined on the basis of the dollar 
quotation on the free market and the par value of these currencies in 
terms of dollars. Since August 1, 1950 a number of currencies for 
which rates are so determined are also permitted to be freely traded 
within the legal buying and selling limits rather than at fixed buying 
and selling rates as previously. 

Since September 1949 the currencies of the non-metropolitan 
areas have been pegged to the metropolitan franc as follows: 1 CFA 









F 


franc = 2 metropolitan francs, 1 CFP franc = 5.5 metropolitan 
francs, and 1 Indochinese piaster = 17 metropolitan francs. The 
relationship of the above currencies with respect to the U.S. dollar 
thus fluctuates in accordance with the changes in the level of the 
French franc/dollar rate on the free market. The rupee of the 
French ne in India and the Djibouti france of Somaliland 
are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 
and 214.4 (since March 22, 1949) units per U.S. dollar, respec- 
tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and 
French Guiana are equivalent to the metropolitan franc. 

For description of the exchange system prior to September 20, 
1949, see September 1950 issue of International Financial Statitstics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for French account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


pee and imports for home use. sae 1944 data have not 
een adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. Distribution of Totai 
Value of Trade by country: 


Per Cent of Total Exports 
1937 1948 1949 1950 


French Colonies... 28 45 
Belgium-Luxemb’g. 13 8 
United Kingdom... 11 8 
6 4 

5 

4 

1 


Per Cent of Total Imports 
1937 1948 1949 1950 
42 36 French Colonies... 24 30 26 26 
6 United States..... 9 16 18 12 
9 United Kingdom.. 8 8 4 4 
2 4 Germany......... 8 5 7 7 
5 8 Belgium-Luxemb’g 7 a 4 5 
: : BEG 606 ccce 3 4 3 4 


United States. .... 

es cccce cs 6 
Netherlands....... 4 
pS” eee 2 


1937 1938 1946 1947 


Thread and Cloth..13 14 18 22 
Machinery and Ve- 


Micccrsume mm FB se 
Chemicals........ 9 9 12 10 
I otter daa ee 7 5 2 2 
Iron and Steel..... 7 8 2 2 


Wine and Liquor... 5 4 18 6 


Volume of Trade: Beginning 1946, new index, covering 65 per cent 
of exports and 82 per cent of imports in 1938. Comparable figures 
of the earlier index for 1946 and 1947: Exports, 46 and 88; imports, 
100 and 104. Balance of Payments for Franc Area (in millions of 
U. S. dollars): 


Goops AND SERVICES (METROPOLE) 


OED oceccascvepecwasenas 4386 1,028 1,054 1,548 806 
je eS eer rere re ree —2,240 —2,292 —2,287 —1,999 -—948 

Trade balance................. 1,804 —1,264 —1,233 —456 —142 
INT 6 6.5.0 600.050 bevekunes —246 -311 -262 -171 —80 
INS 66.5, a siaw'de wre ccweeaase —19 9 70 121 64 
Investment income.................. 72 86 57 22 —15 
CNS s he cireatsvavececesasaxsauws -91 — 36 —74 — 50 78 

dada teiniwetcnaascpees —2,088 —1,516 —1,442 -—5384 —95 


OTHER NON-COMPENSATORY TRANS- 
ACTIONS (METROPOLE) 


Private capital movements........... —3 72 67 21 40 
Amortization and other repayments... —218 —24 —34 —89 —44 

Gold and U. S. dollar subscriptions: 
CE as aie dt age aan oe ee -l1 —80 = — a 

Settlement of wartime accounts and 
et a 87 151 65 —16 =_- 
Nain bc nae keakaeaceanTe —195 119 98 —34 —4 

NET SALEs (—) OF EXCHANGE BY METRO- 

POLE TO OVERSEAS TERRITORIES... . —297 -—163 -208 -—167 —73 
Net Deficit of Franc Area...... —2,580 —1,560 —1,552 -—735 —172 
ERRORS AND OMISSIONS............. —5 1 —3 —2 5 


COMPENSATORY OFFICIAL FINANCING 


ET, OC iciek ed de ee6e ener swears — -- 803 — — 
civ ctedetexeanecwawee — — 319 811 292 
IN 62 Grea dcnciehan dings a _— — 128 44 
ERP drawing rights received......... _ _ 65 215 ll 
Other long-term loans............... 1,280 873 142 49 80 
pO errr rrr re _ 125 —_ -= - 
Payments agreements balances....... 92 64 117 —286 —70 
Foreign holdings of francs............ 16 —42 51 114 30 
Other short-term liabilities........... ree 10 123 —90 cued 
Requisitioned private assets abroad... 200 184 110 18 4 
ES SS EE 231 —93 177 —149 —lil 
NN Is ii9 da ede KenRieawes 706 438 20 ll —19 
CAC enbibaeadcuemanne’ 2,585 1,559 1,555 737 167 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 


revalued in August 1950 at 349.6 francs per U.S. dollar. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included in the 


census of the Banking Control Commission, the French National 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 
Banks. Beginning June 1949 banks in the Saar are also included. 
This coverage excludes the Bank of France, the National Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; but 
includes branches of foreign banks in France and metropolitan 
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branches of colonial banks of issue. Data for recent months are 
provisional. Prior to 1945 four large banks (Comptoir National 
d’Escompte de Paris, Credit Lyonnais, Societe Generale de Credit 
Industrial et Commercial, and Societe Generale pour Favoriser le 
Developpement du Commerce et de |’Industrie en France) repre- 
ang approximately 50 per cent of the commercial banking busi- 
ness of France provided useful data on the banking system, and it 
was customary to double the figures on these four banks in order 
to estimate the level of banking activity for the Other Banks. Data 
on the four banks for earlier years are as follows: 


Four Large Banks 
(Billions of French France) 
1937 1938 1939 1940 1941 1942 1943 1944 1945 
26 29 87 65 70 84 99 108 177 
3 4 5 6 7 8 Q 10 15 
30 83 42 61 76 91 107 122 203 


Cash: Currency holdings, balances with the Bank of France, and 
postal check accounts. 


CURRENCY AND DEPposiTs: Currency: Total circulation. Data do not 


include the small amounts of coin in circulation. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Bank of France, the Other Banks, the Postal Checking Systems, and 
Treasury agents in the Provinces. Time Deposits: Primarily 
fixed deposits of business, individuals, and foreigners with the Other 
Banks. ECA “counterpart” funds, which are not included in the 
series on the country table, amounted to only 9.8 and 8.9 billion 
francs as of January 5, 1950 and January 4, 1951, respectively. 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 


represent transactions of the Government with private and foreign 
sectors, and Treasury net operations with autonomous Government 
agencies. Operations of the autonomous Government agencies 
with private and foreign sectors are not included. The revenue of 
the Caisse Autonome was as follows (in billions of French francs) 


6 PE ceanapns ken ae ~~ 28 


ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
Net Borrowing From Agencies: Borrowing from autonomous Gov- 
ernment agencies; includes some foreign borrowing. Other Opera- 


tions: —e for 1948 and 1949 represent foreign grants received. 
Figures for other years represent monetary operations and other 
transactions, some of which may be Revenue and Expenditure items. 
Monetary operations are included in Revenue and Expenditure in 
1938, 1948, and later figures. Debt Changes Not Affecting Treasury: 
nae of debt by the Caisse Autonome, changes in the valu- 


ation of Foreign Currency Debt, interest accruals, and other items 
as follows: 


MONEY AND CAPITAL MARKET: Long- and Short-Term Government 


Bond Yield: 3 per cent irredeemable and 1 year Treasury Bonds, 
respectively. Discount Rate of the Bank of France has been 2.50 
r cent since June 9, 1950. Treasury Bill Tap Rate on 75-105 day 
ills has been 2.00 per cent since October 14, 1947. Since 1936 these 
rates have been changed as follows: 


Discount RATE OF THE TREASURY BILL TaP RATE 
BANK OF FRANCE 
Date Established Rate Date Established Rate 
(per cent) (per cent) 
(75-105 day bills) 
1986—Oct 16......... J 1986—Dec 31............ 
1987—Jan 28......... ‘ 1937—Average...... 
ieewae 1938—Average : 
1988—Dec 12............ 
1989—April 24.... 


Dee ee Ie Oe 


Oct 14...... 


ccs oe 
1950—June 9......... 


Share Prices: Weighted averages of price relatives with original base 

December 31, 1988 =100. Beginning 1939 shares of industries that 

ae nationalized in 1946 are excluded. Based on quotations in 
aris. 
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INTERNATIONAL FINANCIAL STATISTICg 


PRICES AND WAGES Cost of Living: Beginning 1950, index of the Jngtj. 
tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute 
published on the base 1938=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction General de la Statistique, 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). Through 1949, 29 
fooduffs; thereafter 41. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: For 1937- 
39, the official prewar index covering 109 production series, includ- 
ing building, and weighted by net mm of production in 1930. The 
figures for 1942-1945 cover 98 production series excluding building, 
ne 1946 the figures are based on 170 production series repre. 
senting about 60 per cent of the total value of production, including 
electric power and gas but excluding building and public works, 
Consumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation, 
Agricultural Production: Includes livestock, after deduction of 
fodder, seeds, and waste; weighted by average prices during 1937 /39, 


National Income: (in billions of French francs): 
Gross National Expenditure (at market prices) 1938 1948 1949 1950 


Personal consumption 326 4,844 6,795 
Government current expenditure. ... has 
Gross domestic government investment... . 
Gross domestic private investment........ 
Net foreign investment... 7 20 


Total... ‘ 435 6,642 8,275 9,425 
National Income (at factor cost) 377 5,753 6,885 7,355 


GERMANY, FEDERAL REPUBLIC 


EXCHANGE RATES: The Deutsche mark was introd uced as the currency 
unit of the three Western Zones on June 20, 1948. Prior to this 
the currency was the Reichsmark. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for German account, as re- 
peas by all U. S. banks. Beginning March 1947 figures include 

alances in accounts opened by occupation authorities for foreign 
trade purposes. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Official German estimates for 
1936 trade covering the area of the Federal Republic: exports 3,382 
and imports 2,838 million Reichsmark. Balance of Payments (in 
millions of U.S. dollars) : 

1947 1948 1949 
GoOoDs AND SERVICES — 

Exports (f.o.b.): 

Commercial $21.6 645.6 1,188.7 
Reparations 98.0 84.6 cee 

Imports (c.i.f.): 

Commercial —860.0 —1,583.7 —2,039.4 
Noncommercial ! —123.9 —204.1 nace 
Trade balance —564.3 —1,057.6 —900.7 
6.9 42.6 —153.0 


—557.4 —1,015.1 —1,053.7 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances from U.S 184.1 125.5 8.4 
Reparations —98.0 84.6 


86.1 40.9 8.4 
—37.7 —17.4 182.9 
Surplus of Deficit (—) —559.0 -—991.6 —867.4 


COMPENSATOKY OFFICIAL FINANCING 
ERP grants — 185.5 419.8 
Drawing rights............... OW Wins hated — 101.6 
Civilian supplies from U. K., U.S 624.4 899.2 536.0 
U. S. cotton credits (net) 17.0 a sone 
Surplus property credit _ oe 
Dollar balances —82.4 0 ig? 
559.0 867.4 

1 F. o. b. basis. 

* Including gift parcels from the U. S. to the amount of 123.9 million U. S. dollars {a 
1947 and 120.0 million dollars in 1948 and U. S. surplus property to the amount of 
84.1 million dollars in 1948. 

* Excluding gift parcels. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 


States and the State Central Banks. Domestic Credits to Govern 
ment: Consists primarily of ‘Equalization Claims.” 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
monthly banking statistics as ‘‘All Banks.” Domestic Credits t 
Government: Includes ‘Equalization Claims.” Cash: Currency 
holdings, deposits with the Central Banks and balances with the 
Postal Checking System. 


———— 
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CURRENCY AND DEposiITS: Currency: In the hands of business, indi- 
viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part” funds, set up under foreign aid programs. 


MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 
of German States have been as follows: 
Discount Commercial 


Date of Change Rate Bill Rate 


June 28, 1948............. 6.0 per cent 6.0 per cent 
4.5 per cent 6.5 per cent 
4.0 per cent 5.0 per cent 
Oct 27, 1950....... .... 6.0 per cent 7.0 per cent 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 
trial commodities only; prices mainly at factory. Weighted by 
quantities sold in 1949. Primary goods: Basic agricultural and in- 
dustrial commodities only. Weighted by quantities consumed in 
1936. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 

ublic utilities. Weighted by value added of production in 1936. 

Not adjusted for seasonal variation. Through 1948, Bizonal Area; 

Thereafter Federal Republic. National Income: 1937-1944 at 

market prices less government services to business. 1948 and 1949 

at factor cost. Figures up to 1944 refer to territory of 1937, the 
1948 and 1949 figures to the German Federal Republic. 


GREECE 


EXCHANGE RATES: Since October 1947 a certificate system of exchange 
rates has been in effect for most transactions. Under this system all 
exchange proceeds are sold to authorized banks for drachmas at 
the official rate plus a “certificate of exchange’ made out not in 
drachmas but in the amount of foreign exchange sold. These 
certificates are made out in U.S. dollars or pounds sterling only and 
are negotiable on the open market. Since September 22, 1949, 
the certificate rates for the dollar and the pound sterling have been 
maintained at 10,000 and 22,000 drachmas, respectively. Certifi- 
cate rates maintained at these levels result in effective rates of 
15,000 and 42,000 drachmas for the dollar and the pound respec- 
tively, and in an orderly cross rate of 2.80 U.S. dollars per pound 
sterling. 

Banks sell exchange only upon the presentation of (a) certificates 
of exchange in amounts equal to the amounts of exchange being 
requested and (b) the regular permit for the purchase of exchange. 
In addition to imports permitted under the certificate system, cer- 
tain luxury imports that would otherwise be prohibited are per- 
mitted if exchange is obtained at the auction rate. Under the 
auction system exchange for the import of particular designated 
commodities is made available to the highest bidder, providing that 
the high bid is no lower than 22,000 drachmas per U.S. dollar. 
Barter transactions for specified commodities with specified coun- 
tries are also permitted. 

For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Greek account, as re- 
perme’ by all U. S. banks. Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 
produced goods and imports for home use. Dollar import totals 
for 1946-1948 are not conversions of reported drachma totals but 
represent estimates, based largely on trade returns of partner coun- 
tries, and include non-commercial transactions. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948'1949 1950 
Germany 20 Germany......... 30 8 
United States..... 17 14 9 17 United Kingdom.. 11 12 
United Kingdom... 10 26 15 Rumania.. 11 _ 
Italy Pos 6 15 United States..... 4 82 
Czechoslovakia.... 4 Se 6 
y 3 eee 4 
Belgium-Luxemb’g 1 5 


1937 1938 1948 1949 


Tobacco 50 43 61 
Currants and 
14 23 26 


Olives and Olive 

Oil 9 1 
Wines and Li- 

quors 5 5 6 5 
Hides and Skins. 3 2 4 2 
1 Commercial imports only. 


Volume of Trade: Tobacco (leaf): 40 thousand metric tons in 1939. 
Balance of Payments (in millions of U.S. dollars): 


First 


GoOoDs AND SERVICES 

Exports, f.o.b 89. 

Imports, f.o.b —345.0 —478. 
Trade balance ; ae —265.6 —389.5 

Nonmonetary gold... ‘ 

Transportation 

Other Services... .. 


Total.... 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private Donations aac 
Private Capital movements. 

Reparations. . 

Amortization 

Advances to British Troops. 

Documentary credits..... 


Total.... 
ERRORS AND OMISSIONS 


Surplus or Deficit (—)... 


COMPENSATORY OFFICIAL FINANCING 
Grants 
UNRRA.... 
Post-UNRRA and other relief 
American Mission for Aid to Greece 


Lhd dd 
wt 
n~- 


“< , an akhao 
mwwol lam cows! 
nw MOA 

canoe! 

com oie | 


eyore 
Om 
AMrv 
OAV 


Drawing rights. 
Credits 
Surplus property credit 
Export-Import Bank loan... 
Liberty ship credit 
U. K. Stabilization loan 
Federal Reserve Bank credit 
Clearing Agreements (net) 
Foreign exchange reserves. . . 
Monetary gold. . “f 


~ 


| 
PROM NAN 
wo 


loo 


| | 
wool || | | 
rm wo 
wono 
- | 
sIoeem 
| 
1S! 
mimrol | lol 
roc 
eaol! | 1! 


eee ; i —-3 210.9 404.9 356.8 


ASSETS OF THE BANK OF GREECE: In new drachmas after 1943. Gov- 


ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. For the period 1941-1943 data 
represent advances to meet enemy occupation costs. Credits to 
Agriculture, Trade, Industry, Other: Includes indirect advances of 
the Bank of Greece to the economy through the banking system. 


CURRENCY AND DEPOSITS: In new drachmas after 1943. Currency: 


Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; 1937 through 1943 includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows: 


Date of Change Rate Date of Change Rate 


Jan 4, 1937 6.0 percent Feb 11, 1945 7.0 per cent 
July 14, 1941 5.0 percent Aug 21, 1946 10.0 per cent 
Mar 1, 1942 6.0 per cent July 12, 1948 12.0 per cent 
Dee 1, 1944 11.0 per cent 


PRICES: Wholesale Prices: Computed by the Chamber of Commerce 


and Industry in Salonika. Cost of Living: Based on free and legal 
prices. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1939: Tobacco, 56.8; Currants, 110.7. National 
Income: At factor cost domestically produced (in billions of drach- 
mas): 
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INTERNATIONAL FINANCIAL STATISTicg 


HONDURAS 


EXCHANGE RATES: Current official buying and selling rates, in effec 
since July 1, 1950, are 2.00 and 2.02 lempiras per U. S. dollar through. 
out the country. Prior to this date and since 1934, a single bu 
rate of 2.00 lempiras per U.S. dollar and two selling rates of 2.025 
(on the North Coast) and 2.04 (in Tegucigalpa) lempiras per US, 
dollar had been maintained. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 
Fund through June 1950 and to the Central Bank thereafter. For. 
eign Exchange: Virtually all U.S. dollars. Foreign Investments; 
Includes some short-term securities. Dollar Exchange in U.S, 
Banks: Deposits only held for Honduran account, as reported by 


Agriculture ink 
Forestry, fishing, etc................ 
Manufacturing............. 

a eee 
Trade, banking, and insurance.... ; 
Transport and communications....... 
Government 

ee ; 





GUATEMALA 


GOLD AND FOREIGN ASSETS: Data refer to the Central Bank of Guate- 


mala through June 1946, and to the Bank of Guatemala thereafter. 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
term dollar obligations held for Guatemalan account as reported 


U.S. banks in the New York Federal Reserve District. Other 
short-term assets in the U.S. (Bills, U.S. Government obligations, 
etc.), as of December 1950 amounted to 3.2 million U. S. dollars. 


by all U. S. banks. Earlier data: deposits only reported by banks 
in the New York Federal Reserve District. Other short-term assets 
in the U. S. (Bills, U. S. Government obligations, etc.) as of De- 
cember 1949 amounted to 3.2 million U. S. dollars. 


FOREIGN TRANSACTIONS: Gold Production: Gold exports. Value of Trade: 
Annual totals are adjusted for undervaluation of banana exports 
by the following estimated amounts (in millions of lempiras) : 


8.41 

FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- ps «ee 
pe were published exclusive of duty, which was shown separately. 
xport data include export duties. Distribution of Total Value of 


Trade by country and by commodity: Beginning July 1949, monthly figures are unadjusted for banana 


undervaluation. Latest months unadjusted to include silver, 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


Per Cent of Total Expo-ts Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 


United States 89 92 89 United States 45 76 73 68 
Germany......... 18 — —  — £Germany... 32. — 1 3 
Mexico 2 4 5 6 


Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
1937 1938 1948 1949 United States..... 90 81 78 69 United States 58 79 79 7 

65 62 72 El Salvador 1 6 8 14 15 3 ee oe 
_25 27 31 15 Se 6 8 5 


Volume of Exports: In thousand metric tons in 1937; Bananas, 198 BSST 8068 S060 O50 
Coffee, 47. Balance of Payments (in millions of quetzales): ee pce a . . : 
ESS ae 4 4 8 

1946 1947 Coconuts. . a oe 3 8 1 


2 yd “eee Volume of Exports: Bananas: 12.7 million stems in 1937. Balance 

Rte nnesnceeesseinyovesewseserss ER eR da of Payments (in millions of U.S. dollars): 

i“ (ES RAI SEER ies Nicaea RR ; 21.0 ; 1946/47! 1947/48! 1948/49! 
ransportation ‘ —65. ; __-CC 

Investment income zy —13.4 

Other services : “a 


ElSalvador....... 2 5 6 6 


Goops AND SERVICES 


GoopDs AND SERVICES 
Exports, f.o.b. (including nonmonetary gold)... .. 
NEN ccc cud axadic Rah swan aree ds 
Trade balance.... 
EE Skt neh cess Kbeks bw bese e mas 
Transportation and insurance 
Investment income 
Other services 


Total 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations...... rey eT Tree 


45. 


Nw 


_ 
© 

Oreo] 

| to Oe & OO 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private donations 

Private capital movements 

Official donations (largely ITAA grants)................ 
Official amortization... . 

Gold subscriptions: IMF and IBRD 


Canon ne 


| 
| | om | 
to 69 Co 
| | 
om @ 
a 
ae 
lar & 


Private capital movements 
Grants..... ; 

U. S. loans.... . ; 
Repatriation of sterling debt................... 
Amortization..... 


| 
= pw 0 
os 


Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
Foreign exchange 
Monetary gold 


| 
oo 
o wr 
lio | wou 
it 
ia es oad Bane 


Ee ee 
ERRORS AND OMISSIONS 
RE BOE A) ci cad sacecscnseeee 


COMPENSATORY OFFICIAL FINANCING 
Portfolio securities 
ND os 5.5 sac 00k 00080 65s dN SiN S08 We 


fos) 


cn ow 
we © 


a. 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. Data, ‘ 2.5 
therefore, refer to the Central Bank of Guatemala prior to July 1 Years ending June 30. 


1946, and to the Bank of Guatemala thereafter. ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in July 1950. Credits to Government and Credits to Banks repre- 

and the National Mortgage Bank. Includes the Bank of Guate- sent at present credits extended to cover those parts of their former 

mala prior to July 1946, and the Central Bank of Guatemala there- note issues that exceeded assets turned over to the Central Bank. 

after. Credits to Business and Individuals: Beginning 1948 in- ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank 

cludes holdings of a small amount of Government securities. Cash: and the Bank of Honduras. Cash: Lempira notes and coin, de 

Currency holdings and deposits with the Central Bank. posits with the Central Bank, and, beginning 1948, U.S. coin. U.S. 
notes are not legal tender and are exchanged periodically at the Cen- 
tral Bank for U. S. coin, which since 1943 has been legal tender. 
The holdings of U. S. coin are also included under “Gold and F-0 
eign Assets’’ above. 


CURRENCY AND Deposits: Currency: Lempira notes and coin and US. 
coin in the hands of business and individuals, and Honduran curren¢ 
in the hands of foreigners. Deposit Money: Demand deposits © 
business and individuals with the Other Banks. Prior to 1950, 
including Government deposits. Government Deposits: Demané 
deposits of the Government with the Other Banks. Time Deposits: 
Of business, individuals, foreigners, and the Government with the 
Other Banks. 


PRICES: Retail Prices: 14 foodstuffs. 


to 
xo 


CURRENCY AND Deposits: Currency: In hands of business, individuals 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and beginning 1946 de- 
mand deposits of Official Entities with the Bank of Guatemala and 
the Other Banks. Government Deposits: Deposits of the Govern- 
ment with the Bank of Guatemala. Prior to 1946 includes deposits 
of Official Entities with the Bank of Guatemala and the Other Banks. 
Bank Debits: Debits to demand deposits of business, individuals, 
and foreigners and the Government with the Bank of Guatemala 
and the Other Banks. 


PRICES: Coffee: 410 quetzales per metric ton in 1946. 
PRODUCTION: Coffee: 64.1 thousand metric tons in 1946. 


ee 
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ICELAND 


GoLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
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and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U.S. Banks: Deposits only held for 
Icelandic account, as reported by U.S. banks in the New York 
Federal Reserve District. Other short-term assets in the U.S. 
(Bills, U.S. Government obligations, etc.) as of December 1949 and 
1950 amounted to 1.3 and .5 million U.S. dollars respectively. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 


and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
Germany......... 19 17 2 7 United Kingdom... 29 30 27 22 
United Kingdom...:18 30 36 12 Germany <«o — 1 3 
United States... 8 7 6 13 Denmark... . . a 9 10 8 
“PR eee 5 3 5 8 Sweden ‘ a 5 5 3 
Netherlands....... 4 9 4 13. -—- Poland ‘ 2 3 4 6 
| Se 2 3 7 United States — 19 17 20 
Czechoslovakia. ... — 8 5 4 Netherlands Pos- 
PIONS, cc ccccces = 4 3 5 sessionsin America— — 6 14 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1938 1947 1948 


Fish and Products.. 81 93. 98 90 Coal, Petroleum 
and Products... 18 17 10 12 


Ships and Boats... — 1 17 14 
Other Vehicles and 

Machinery...... 11 12 13 16 
Textile Mfrs...... ll 10 6 8 
Wood and Mfrs... 8 9 6 5 
Grains and Prepa- 

Ss ciwesss 8 8 4 5 


Balance of Payments (in millions of Icelandic krénur): 


1938 1946 1947 1948 1949 


Goops AND SERVICES 


SN Ns onc da nese esha dae 58.6 291.4 290.5 395.7 289.2 

PC BEG iciwctsuscrsesaene —50.5 —448.7 —519.1 —457.3 —424.3 
IN, os os a Seana vee ; 8.1 —157.3 —228.6 -—61.6 —135.1 

Transportation (c.i.f. basis).......... 6 17.9 9.5 37.4 49.7 

REL 4 Riga sat ede eeeoane sen aks —-4.6 -23.6 -—21.4 —238.0 -—22.9 
i hea taawaw ee ben sues as 4.1 —163.0 —240.5 —47.2 —108.3 

OTHER NON-COMPENSATORY TRANSACTIONS 

UD GNI. ck vv receescdnwnes waxes —6.3 —1.2 ai 

Private capital movements........... —20.8 32.4 33.2 45.3 

Gold and dollar subscription: IMF, 

ss caddins ade ead Wareuna aves — -.1 —1.6 — 

Nc eh rn a aye hans —2.5 —4.1 —2.9 —2.0 —2.0 

Other special official financing........ — —15.5 _ 7.3 
MGS ca habe eweeaaedween —-2.5 —46.8 26.7 31.2 50.6 

ERRORS AND OMISSIONS............. —6.7 —45.1 40.4 11.6 12.9 
Surplus or Deficit (—)......... —5.1 —254.9 —173.4 —4.4 —44.8 


COMPENSATORY OFFICIAL FINANCING 

ON ie gee rasaaedned es 2.3 isn — 12. 

rw arb we gg eae GRA — _ 

Drawing rights. .... a _ _ 

Liquidation of securities........... i vga 109.1 

Payments agreements. .............. oere —5.0 - 
3.0 


nw 
x ane 
oo xl wns 


Short-term balances: 
i ia ieee nauk wae 2.8 13. 
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ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 19387 and 1938. Credits to Official Entities: 
Mostly Government guaranteed obligations of municipalities and 
official institutions. small amount of Treasury obligations held 
by the Savings Department is included. 


ASSeTs or OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 


supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, Sonteenen and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


i 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
= eam outstanding and coin in circulation have not been 
included. 













































MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 
in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 























PRICES: Cost of Living: Series recalculated in March 1950. Increase 
with respect to earlier series is due to substitution of rents on new 
houses for rents on old houses and, to a small extent, to the exclu- 
sion of certain tax refunds. 























NATIONAL INCOME: Total private income. 




















INDIA 


GOLD AND FOREIGN ASSETS: In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under “Assets of the Reserve Bank.” Foreign 
Exchange: a are virtually all sterling and include some long- 
term securities. oldings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by ail U.S. 
banks. Prior to 1942 deposits only as reported by banks in the New 
York Federal Reserve District. Prior to January 1948 data include 
Pakistan, Burma, and Ceylon. 


FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal years 
1947 and 1948, which are omitted from the Country Table because of 
changes in the territorial coverage incident to the partition, are as 
follows (in millions of Indian rupees): 


Territory and Period Exports Imports 
India before partition, Apr-July 1947. ...............6.4.. 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 










































































































































MI osc cen het wischsdacekanatecans 2,380 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 

Bias cceceddacuswades aiaudate sande ies 441 397 
Trade of Kutch is included inning June 1948 and of Travancore, 











Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air-borne trade only until April 1948 when overland trade with 
Pakistan is included; beginning April 1950, overland trade with 
Afghanistan and Iran is included. Distribution of Total Value of 
Trade by country and by commodity: 



























































Per Cent of Domestic Exporte Per Cent of Total Imports ' 

1937 1938 1948 1949 1937 1938 1948 1949 

United Kingdom... 32 34 24 23 United Kingdom...32 31 29 25 
Ci ids ues 12 9 1 a Sere .- 14 10 1 4 
United States... .. 10 S B TF Getic - SR a 2 
ee 6 5 1 Ro aa s— 1 
DG erccescee & 6 2 $8 United States..... 6 7 #20 16 
a 2 6 6 Egypt ‘cae 2 6 7 
PE ecce bene we on ll 8 Mec éeseeewe 2 2 4 6 
iv eeeaas 1 4 6 

Seececese ee ee 4 7 

































1937 1938 1947 1948 1937 1938 1947 1948 

Jute Mfrs......... 16 16 382 85 Mach.&Vehicles.. 17 19 23 24 
Jute, Raw........ 8 8 7 6 Petroleum & Prod. 10 9 8 wa 
Cotton, Raw...... 16 15 10 6 Cotton Mfrs...... 9 9 2 3 
Cotton Mfrs...... 5 4 6 10 Cotton, Raw...... 7 5 8 12 
TG La dad reaces 13 14 14 16 = Grain, Pulse & Flour 7 9 6 18 
Oilseeds & Nuts... 8 9 2 a Iron, Steel & Mfrs. 56 4 2 
Hides & Leather... 7 6 6 8 Non-ferrous Metals 

& Bevsvccaccs 3 3 











1 1937 /1948 exclusive of Government stores. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. Balance of Payments (in 
millions of Indian rupees): 

















1946' 1947' 1948 1949° 1950 














Goops AND SERVICES 
Exports (f.o.b.)*. ... aia $3,468 4,735 4,367 4,261 2,423 

















Imports (c.i.f.)*.. ‘ ( ; —3,888 —5,347 —4,935 —6,282 —2,450 

Trade balance —420 —612 —568 -—2,021 —27 
Non-monetary gold... . aa ee -—5 143 —1 _— _— 
Investment income... . ‘ ‘ 13 54 —178 —171 — 103 
Government...... weeun 423 —207 — 625+ —253¢ —32 
Other.... cddsewas caren —279 —391 373 562 274 








Wis ce ceccwsecanceacvss —268 —1,299 -—999 —1,883 112 








INTERNATIONAL FINANCIAL STATIisticg 
Ceeeeeeeeeeeee eee eee rere eee e eee ceeeeee eee eee eee 
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First with the Other Banks. Government Deposits: Demand deposits 
Half ° ; ; pos! 
1946 n ; ; ; of the Government with the Reserve Bank (including deposits 
4 194 1948? 1949 1950 . : Posits of 
ee eS, gees, mentees the Government of Pakistan from April through June 1948). Gi 
ae anaes TRANSACTIONS = 
rivate donations.......... 105 99 110 60 MONEY AND CAPITAL MARKET: Government Bond Yield: Beginni 
Private long-t ital. ..3...) = 938 «0 644-1630 2010S 67 aan : ; : 0 ae ning 
lenhn dhate-terun expltal * 01-170 ag é 1943 yield to maturity of 3 per cent Funding Loan 1966 /68; prior qT 
UNRRA contributions. . . . 60 20 — — — to that of the 4 per cent loan 1960/70. Treasury Bill Rate: In 
Amortization and repayments -s= -» a 62 o Weighted average tender rate on all new 3-month bills issued. Dis. “ 
Gold subscriptions:IMF, IBRD. —26 —91 — — — R f th “ * 
Other special official financing °. -112 203 614 189 84 count Rate of the Reserve Bank has been 3 per cent since November 
oe — ——— = 28, 1935. Call Money Rate: Inter-bank call money rate in Bom- 
Total..................... —428 —646 576¢ 123 110 bay. Share Prices: Beginning 1946 the Industrial index is ¢ o 
a 138 819 —434 96 —241 weighted average of 12 group indexes. Group indexes for the entire Al 
, period and the Industrial index prior to 1946 are unweighted aver- C 
Surplus or Deficit (—)....... —558 —1,126 -—857 —1,654 —19 ages of price relatives. Original base 1938 =100. Boned on quota- cs 
Denmeemancee Covunat, Feuancene tions in Bombay, Calcutta, and Madras. 
ated agreement —— to aan ; — aa —50 50 — 
arter agreement credit to Argentina — — 87 47 — PRICES: Unit Value: Overland trade with Pakistan not included EX 
— —_ — 9 — . . s,s . . - 
a — - - os Weighted by April 1948 /March 1949 quantities, linked with former 
Repatriation of debt.............. —12 —92) ; index through 1946, weighted by 1936 /37 quantities. Tea (black): 
Movements in rupee securities held % 7 80 —15 28 4,040 rupees per metric ton during April 1948 /March 1949. Inclu- Cc 
by foreign institutions...........  —17 106) ive of d d EC 
Use of IMF resources. . . — — 228 105 — Sive of tax and export duty. EC 
a ‘ Pp E Gr 
DME ssn osu sons ; 5 47 120 —24 —52 RODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 Lo 
Foreign exchange assets... _ ee 1.075 = SB6e =1, 4488 = major agricultural products. Crop year ending in August. Ex- * 
Ro ee ; 558 1,126 857 «1,664 19 cludes Pakistan. National Income: At factor cost. Data refer to U. 
fiscal years beginning April 1 (in billions of rupees): Ca 
: Undivided India. * Dominion of India only. Excludes all transactions with Ste 
Pakistan and Afghanistan. ‘Includes Government barter transactions as follows: 1945 /46'. .62.3 1945 /46?. .49.3 1946 /47*. .55.8 1948 /49*. .87.1 De 
1948 net movements, 1949 gross movements. 1950 not included. ‘Including 600 Re 
million rupees in 1948 and 119 in 1949 for purchase of stores under Indio-U. K. Area of British India and Indian States. * Area of present I:dia excluding Ov 
Financial Agreement. * Reduction in sterling balances corresponding to purchase Indian States. Area of present India including Indian States. Mi 
of defense stores (see footnote 4). The purchase of the pensions annuity under the 
Indio-U. K. Financial Agreement has been set off against the corresponding reduc- 
tion in sterling balances. ‘* Excluding movements due to purchase of defense stores , 
and pensions annuity. 
INDONESIA Z 
ASSETS OF THE RESERVE BANK: Following the partition of India, the co! 
Reserve Bank acted as bank of issue and banker to the Government EXCHANGE RATES: Since March 13, 1950 a certificate system has been tra 
and Official Entities of Pakistan for an interim period beginning in effect for all transactions. Under this system sellers of foreign 7 
August 15, 1947 and ending June 30, 1948. Accordingly, data of exchange receive in addition to rupiah at the official rate a negoti- tor 
the Reserve Bank cover Pakistan through June 30, 1948. able certificate of exchange denominated in rupiah for 50 per cent 
On July 1, 1948, a part of the assets and liabilities of the Reserve of the amount of exchange sold. Buyers obtain exchange at the fg ASSETS 
Bank was transferred to the State Bank of Pakistan corresponding official rate plus certificates in the amount of 100 per cent of the Fe 
to (a) amounts formerly credited to governments and banks in exchange required. Since the establishment of the certificate B Curre 
Pakistan, and (b) assets covering the liability of the Reserve Bank system the price of certificates has been maintained at 1.99 buying Ja 
on outstanding Pakistan notes. Periodic transfers of assets cover- and 2.00 selling, thus resulting in effective rates of: bu 
ing India notes withdrawn from circulation in Pakistan and held by F ; i de 
the State Bank are still being made. A final settlement of assets 7.56 rupiah per U. S. dollar. ... OE paint te ft S5P plus 50 per cent of the Bs 
and liabilities has yet to be reached. In the latter part of 1948 11.43 rupiah per U.S. dollar... Official selling rate of 8.81 plus the certificate pri 
there was a decline in foreign assets of about 3.0 billion rupees, and quotation. 
a corresponding increase in the rupee security holdings by the Re- . , ' : MONE’ 
serve Bank which was due to the transfer of sterling securities to Transactions in certificates are conducted through authorized tui 
the United Kingdom for the purchase of annuities by the Govern- banks rather than directly between the parties concerned. ful 
ment to discharge its pension liabilities to U.K. residents and for , Prior to March 1950 single official buying and selling rates of ne: 
the settlement of defense stores. Domestic Credits (Government): 3.79 and 3.81 rupiah per U.S. dollar had existed. ag 
Includes small amounts of obligations of Official Entities. ; j 
e GOLD AND ForEIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits ae 
ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks and short-term dollar obligations held for Indonesian account, as = 
only. Prior to 1942, Scheduled Banks in Burma are included; reported by all U.S. banks. Prior to 1942 deposits only as reported 
those of Pakistan are excluded beginning July 1948. Scheduled by banks in the New York Federal Reserve District. 
Banks are all joint stock corporations, whether registered in India IRAN 
or outside, which carry on banking business in India and have capital FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value 
and reserves aggregating 500 thousand rupees or more. The of Trade: Exports of home produced goods; imports for home use. § Summa 
Scheduled Banks hold approximately 95 per cent of the demand Beginning 1940, exclusive of silver. Post war data exclude imports ing 
deposits of all commercial banks in India. Domestic Credits: by the War and Navy Departments and for relief, and the trade of 
Government: Investments in government securities by Scheduled the free territory of Riouw with the exception of exports of tin, tin (ri 
Banks and beginning 1948 including branches of banks with head ore, and bauxite. Distribution of Total Value of Trade by country 3. 
offices located outside India. Includes small amounts of non- and by commodity: r 
Government securities. Non-Government: Includes loans and dis- 
- : : ° Per C 
counts of Scheduled Banks including branches of banks with head er eee ea w 40. 
offices located outside India. Cash: Currency holdings and de- iia -y i. rt a . ry — rg "7 
. . alaya & Singapore as oe all 
posits with the Reserve Bank. Netherlands... 20 86 388 24 Netheriands......19 22 19 21 
Y sea United States..... 19 18 16 16 United States..... 10 18 22 2% 48.’ 
CURRENCY AND Deposits: Currency: In hands of business, individuals, United Kingdom... 5 2 4 4 Germany......... 9 10 — ; , 
and foreigners. Pakistan notes are included from April through 7 a. 4 i. . ‘ 
June 1948. Reserve Bank notes include some circulating in Pakis- Burma | ——— an | 
tan. The State Bank of Pakistan has now returned India notes to ee . § : 5 
the Reserve Bank in the following amounts: sne7 1008 000 teed 1937 1938 1947 18 
Millions Millions Rubber ..... 81 24 24 42 Textiles..........90 23 90 % 
° Petroleum & Prod.. 17 25 28 20 Metals&Mfrs....10 13 6 ‘ 
Period of Rupecs Period f Rapess Tin ’"9 14 11 7 + Machinery........ 9 10 18 1 4 
April-June 1948.......... 449.8 January 1949............ 244.1 PR Nisssaeccns 3 Oe ae D: Weiweatuxkascce 2 5 6 In | 
November 1948........... 155.4 PUENTE BDED. oo ccccccecs 162.8 e] 
December 1948........... 259.6 1 Includes Austria. P 
; 7 3 ans * Singapore and Penang only. 
Deposit Money: Demand deposits of business, individuals, and Se] 
foreigners with the Reserve Bank, the Other Banks, and the Non- Volume of Exports: In thousand metric tons in 1937; Rubber, 440; GoLp ; 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly Tin 40.5; Copra 506. Balance of Payments (in millions of Indo os 
estimated. Time Deposits: Of business, individuals, and foreigners nesian rupiah): nin 
SSS SSS SSS SS 
———_ 
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VotuME IV, NUMBER 5, May, 1951 


1946 1947 1948 1949 
Goops AND SERVICES 
Bxports (£.0.b.).. 0. cccccsccesscscecs 155 343 1,040 1,062: 
TepOrts 8... ccc cccrccscvceccvccere — 452 —754 (—1,026) —1,315 
IID 0 60. o-nt0 e460 604008 —297 —411 (14) —253 
Transportation. .....ccscceveccesess a PYG —70 rate 
Investment income.................5 —650 —25 —68 —125 
Other (including private donations)... —112 —199 — 234 — 448 
WU has st ocd aes oes eee wes —459 — 635 — 348 — 826 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private capital movements........... 69 —22 saat -13 
NS soa hack iia Boa eb dk aul 4c" ® —60 —55 sec — 33 
Contribution to Dutch subscriptions 
“sy f°") | Oe _- —69 -- — 
Lend-Lease settlement.............. _ 22 — — 
ME accuneahieeeadieesees —-1 —114 cae — 46 
ERRORS AND OMISSIONS............- —49 68 ann 22 
Surplus or Deficit (—)......... — 509 — 681 ee — 850 
COMPENSATORY OFFICIAL FINANCING 
Ns Sada eda 45444 GAN n'8 008 _ _ 20 176¢ 
ON reer ree -- a= iu 57 
Grants from the Netherlands......... 173 268 330 al 
Loans from the Netherlands.......... 21 24 aun 594 
Transfer of non-guilder currency by the 
tha ads ated wa ae<d dan _ 41 
U. S. surplus property credit......... 171 11 
Oe OS err ere ree 14 15 ate Ae 
Roi s5 54a keewes eaens —30 52 casa nah 
I 5 i i, 0h 60.5 0:44 60 163 242 cae —49 
Reconstruction and commercial account? -3 —31 wea cane 
Other short-term. ...........000. y _ _ ne 72 
EES ooo ¥-oewe an escceweee -— 59 aii 
 cedieu a senda Keesdeinnen 509 681 ween 850 


1 Excluding strategic materials. 

‘Import figures for 1946 and 1947 on ac. i. f. basis; for 1948 and 1949 on anf. o. b. 
basis. The figures for merchandise trade in 1948 include exports and imports by oil 
companies. It is not known whether such imports and exports are included in the 
trade data for 1946, 1947, and 1949. 

* Indonesian assets kept by the Netherlands. 

‘Including unspecified amount of reparations normally classified as non-compensa- 
tory transactions. 


ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 


Foreign Exchange Fund beginning October 1950. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 


Java and are as of the end of March 1938. Currency: In hands of 
business, individuals, and foreigners. Deposit Money: Demand 
deposits in hands of business, individuals and foreigners with the 
Bank of Java and the Other Banks. The Other Banks are the 
principal banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity of 3 per cent bonds of 1938 /1975 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
age of price relatives with original base, 1938 = 100. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum pro- 


duction in 1937 amounted to 605 thousand metric tons. National 
Income: At factor cost (in millions of guilders) : 1938, 2,804. 


IRAN 


SUMMARY OF EXCHANGE SYSTEM: Since November 10, 1950, the follow- 


ing system of rates has been in effect: 


; Rate 
(rials per U. S. dollar) Use 
$2.00-82.50........ . Basic official buying and selling rates used for transactions 


with the Anglo-Iranian Oil Company, tourism, medical and 
student expenditures of Iranians abroad, and Government 
and a private non-trade requirements. 


ee Wickdawneweans Official selling rate of 32.50 rials plus 7.50 rials. The 7.50 
rials is the stabilized price of the certificates that are ap- 
plicable to imports of designated essentials, constituting 
about 60 per cent of total authorized imports. 

Rens d2ba% ....++. Official selling rate of 32.50 rials plus 16.25 rials. The 16.25 


rials is the price, stabilized November 10, 1950, of the 
certificates that are issued for the proceeds of all exports 
other than petroleum and that are applicable to all per- 
mitted imports other than the essentials for which the 
above 7.50 certificate rate is used. From July 24, 1950, 
when the second certificate rate was introduced, to Novem- 
ber 10, 1950, the price of the certificates fluctuated at a 
level somewhat above the current one. 


_ The Bank Melli Iran is authorized to deal in exchange certificates 
in order to stabilize their price, and since January 10, 1949 has been 
permitted to issue certificates based on its own exchange reserves. 
For description of the exchange system prior to July 24, 1950, see 
September 1950 issue of International Financial Statistics 


GOLD AND ForEIGN ASSETS: Total: Holdings of the Bank Melli and 


of the Iranian Treasury. Dollar Exchange in U. S. Banks: Begin- 
ning 1950 deposits and short-term dollar obligations held for Iranian 





TD 


I 
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account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Total exports include crude oil 
exports by the Anglo-Iranian Oil Company and fish exports by the 
Mahie Iran Association; total imports include imports under fran- 
chise by the AIOC, imports of Mahie Iran Association and other 
duty-free imports. Monthly import data are not adjusted to 
exclude gold. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports 
1937 1938 1947 1948 


Per Cent of Dutiable Imports 
1937 1938 1947 1948 


United Kingdom... 26 381 61 40 USS.R...... .-. 8 16 10 1 
J) eee 9 2 2 1 United States..... 9 6 25 980 
I  eendts ee acey 7 7 8 11 United Kingdom... 8 8 26 27 
United States..... 2 2 5 OS ° Riticecacescse SOR 9 
Petroleum &Prod.. 73 75 81 90 
Rugsand Carpets.. 4 a 3 8 
Fruits and Berries.. 8 7 8 2 


Oil company royalty payments have been converted from the 
data published in pounds sterling. 


Balance of Payments (in millions of rials): 
1946: 1947: 1948: 1949 














TRANSACTIONS OF FOREIGN-OWNED COMPANIES 
Exports (f.0.b.).... ; 


8,067 10,035 17,205 15,632 























Imports (c.i.f.) anata .. —1,090 —15186 —1;208 —2'986 
Profits and expenses abroad ’.. . —4,718 —6,364—12,713 —9,022 
WO sues eee penne 2,259 2,535 38,284 3,524 
OTHER GOODS AND SERVICES 
Exports (f.o.b.)........ es are 2,227 1,560 1,802 1,321 
Imports (c.i.f. *. , cand ceeeees =8,906 —4,704 —4,272 —6,321 
Investment income.... datas a : 2 3 24 21 
Other. . ‘ ; ; pan ‘ . — 205 —35 — 160 —240 
Wek tevesreaebhes ee . ~1,882 —3,176 —2,606 —5,219 


OTHER NON-COMPENSATORY TRANSACTIONS 




















Private remittances. ; ‘ ; —5 91 
Private capital movements........ mare 820 945 830 -219 
Official amortization. . . cietiws —83 —96 —76 —60 
Gold subscriptions: IMF, IBRD........ ; —16 — 203 —87 “= 
Other special official financing pare an _ _— — 888+ 
ita dae wawkaeamnwe rit arita yomaes 721 646 662 710 
ERRORS AND OMISSIONS........ eanieal — 486 205 103 —117 
Surplus or Deficit (—)............... 612 210 «1,443 —1,102 
COMPENSATORY OFFICIAL FINANCING 
Long-term liabilities. . . eaeenes -3 —6 — 66 - 
Short-term balances: 
Due abroad. . ; . . 32 — 
Foreign exchange assets (net) ; 110 —443 —1,496 1,096 
Monetary gold..... cana —719 239 87 6 
Total...... ; ; —612 —210 —1,443 1,102 


» Years beginning March 20. 

* Less net investment in Iran. 

* Including non-monetary gold movement. 

* Increase of capital of foreign banks in Iran and repayment of British indebtedness 
to Iranian railways. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank 


includes the Issue and Banking Departments. The Other Banks 
are the following: Beginning 1942 on the British Bank of Iran and 
the Middle East, Ottoman Bank (liquidation since 1948), Ruso-Iran 
Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Iran 
Insurance Company, and since 1948 the Industrial and Mining Bank 
are included. Prior to 1942 the Imperial Bank of Iran (now called 
British Bank of Iran and the Middle East), Agricultural Bank, 
Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort- 
age Bank of Iran are included. Foreign Assets: Holdings of the 
National Bank only. 


CURRENCY AND DEPOSITS: Currency: Notes in hands of business, indi- 


viduals, foreigners, and the government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


Melli was 6 per cent at the end of 1936. The rate has been changed 
as follows: 


Date of Change Rate Date of Change Rate 

SE a 660 4eesecess 5.0 per cent Sept 4, 1968 .ccccccccse 7.0 per cent 

eee 6.0 per cent OE 8 Saar 5.0 per cent 
Mmm GR, WEB. oc cccceces 4.0 per cent 
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Prices: Cost of Living: The Cost of Living index is higher than the 
Wholesale Price index primarily because of the great rise in rents. 
The Cost of Living index by categories in April 1948 was (1936 /37 













=100): 

PRE, caccccccescesssocs 926 Heat and Light........... 452 
eT ree 1,245 Miscellaneous............. 956 
ES er 813 





BPR cei Kas daseeane’ 899 


PRODUCTION: Crude Petroleum: Based or®output of the Anglo-Iranian 
Oil Company which amounted to 10.3 million metric tons in 1937. 
Data relate to Gregorian calendar years. 


IRAQ 


GOLD AND FOREIGN ASSETS: Holdings of the. Currency Board through 
June 30, 1949 and of the Issue departmént of National Bank there- 
after. Dollar Exchange in U. S. Banks: Deposits only held for 
Iraqi account, as reported by U. S. banks in the New York Federal 
Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All data exclude silver. Total 
Exports: Published export totals are adjusted by the inclusion of 
estimates of the value of crude petroleum exports of the Iraq 
Petroleum Company, obtained by applying the approximate com- 
mercial price of crude petroleum to reported tonnage export data. 
Export figures for 1943, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports: General imports including all arrivals 
for 1936/1939; thereafter imports for home use. Total imports 
include imports by oil companies under franchise. Distribution of 
Total Value of Trade by country and by commodity: 


















Per Cent of Domestic Exporis Per Cent of Total Imports 

1937: 1938 1947 1948 1937 1938 1947 1948 
SSS er 61 66 15 16 ##=United Kingdom... 30 30 44 43 
United Kingdom... 18 16 7 SSR ccs aene oes 188 15—-— — 
United States..... 7 3 2 6 United States..... 8 9 8 8 
Palestine and Trans | ee ce 6 18 14 

Se ae 2 36 43 ~~ Italy. y 3 4 6 6 

India..... 2 2 12 8 Syriaand Lebanon 2 2 6 4 


SyriaandLebanon. 1 2 £6 7 
1937 1938 1948 1949 


Petroleum & Prod.. 65 68 57 61 
i sick nssebes 7 6 1 20 
Di céssscnuawn 6 6 2 il 


1 Including reexports. 


Volume of Exports: In thousand metric tons in 1939: Barley, 208; 
Dates, 148. Balance of Payments (in thousands of Iraqi dinars): 


1946 1947 1948 1949 











TRANSACTIONS OF FOREIGN PETROLEUM 

COMPANIES 
ee Le SS 11,000 14,043 11,200 14,100 
Imports of capital equipment (c.i.f.).. —2,371 —5,068 —9,554 —10,289 




























Investment income........ —6,798 —6,262 —2,720 —5,667 
Capital movement....... er 2,371 5,063 12,258 9,587 
Dollar salaries remitted abroad... ; —70 —92 —92 —96 
Errors and omissions.......... ck 230 186 —2,187 966 
Foreign exchange surrendered (net) 4,362 7,875 8,905 8,601 
OTHER GOODS AND SERVICES 
Bomporte (7.0.D.).....2.00s000s ‘iveaw 15,171 17,324 10,335 14,825 
eS cL chances ses nieie —25,221 -—35,019 -—386,877 -—30,967 
Trade balance........ oasis 10,050 17,695 26,542 16,142 
Nonmonetary gold movement........ —1,588 — 436 14 _ 
"eee 1,007 692 1,203 1,286 
SRI DRED. on0scesccsccsesvs 437 518 445 97 
i wikksapestesws purses £,076 — 639 175 755 
I ee eee —7,118 -—17,560 -—24,705 —14,004 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private 
Remittances........... ; - 100 110 106 204 
Capital movements......... ; —98 —26 —30 20 
2 84 76 « 224 
Official 
U. S. dollar subscription to IBRD. . —30 —- — - 
Amortization............ ’ —18 —18 —18 —18 
Grants to Arab league and Arab help 
in Palestine aa mk & . — 257 —810 —499 _ 
Sales of securities by commercial 
Tes cceKcueskawaeecax ass 2,660 
Pebinccn kia kdaawnbown — 305 — 828 2,143 —18 
ERRORS AND OMISSIONS............ 42 2,002 3,390 4,033 











Surplus or Deficit (—)......... —3,017 —8,427 —10,191 —1,164 
COMPENSATORY OFFICIAL FINANCING 
Net oil company advances to Govern- 

a teh kak ene ash pana a 384 — 126 _ — 
Sales of securities by the National Bank —_ —_ 5,012 655 
Due abroad.......... esau ees cews — 182 165 — 306 — 582 
Foreign exchange.............. ; 2,815 8,388 5,485 1,091 

Sched eee sake sceeeed se : 10,191 
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INTERNATIONAL FINANCIAL STATIsTicg 





CURRENCY AND Deposits: Currency: In hands of business, individuals 

foreigners, and the Government. Prior to September 1949, dats 
refer to total issue of notes and coin. In December 1949 they 
amounted to 36.9 million dinars. Deposit Money: Demand de. 
posits of business, individuals, and foreigners with the Other Banks, 
The Other Banks are the principal commercial banks including 
branches of foreign banks. Time and Savings Deposits: Of business 
individuals, and foreigners with the Post Office and the Other Banks. 


PRICES: Unit Value of Exports: In dinars per metric ton in 1937. Bar. 
ley, 3.90; Dates, 5.10. 


PRODUCTION: Crude Petroleum: Data from 1937 to March 1947 repre. 
sent production of the Iraq Oil Company; thereafter, total produc. 
tion. Output in 1937: 4.5 million metric tons. 


IRELAND 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central Bank 
of-Ireland; prior to 1948, holdings of the Currency Commission, 
Data ‘include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 81), 


1987... 18 1940..... 17 BOGS. 0:08 32 . SEEEE 49 1949..... 58 
1938... 16 MNES 060% 19 1944..... 40 REET sacse 60 1950..... 42 
1939... 16 SDER. 660 26 1945..... 41 1948..... 60 


Dollar Exchange in U. S. Banks: Deposits only held for Irish ac- 


count, as reported by U. S. banks in the New York Federal Reserve 
District. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- 
clude silver. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 91 87 90 87 United Kingdom... 50 54 57 88 
United States..... 1 1 1 2 United States..... 7 8 14 18 
Argentina........ 5 I — 1 

Per Cent of Domestic Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
Cattleand Horses.. 40 46 44 44 Mach.&Vehicles.. 12 11 17 17 
Meat, Fish & Dairy Wheat & Corn..... 12 18 10 7 
Products........ 24 29 21 23 #£=Textiles&Mfrs.... 11 10 11 4 
ONG os co caeecinne 14 9 8 a Sea 8 8 5 6 
Iron, Steel & Mfrs. 6 6 6 6 
Weinéua esnaceas 4 4 8 2 


Volume of Trade: Exports of home-produced goods. Quantities 
valued at 1930 prices. Monthly data are based on corresponding 
month in 1937. Balance of Payments, (in millions of Irish pounds): 


1938 1946 1947 1948 1949 


—s 














GOooDs AND SERVICES 














ES a er er ne ee 24.2 39.0 39.5 49.3 60.4 
SE ROE va och askweudssausdans —41.4 —72.0 —131.3 —136.8 —129.0 

Trade balance...... ; cee 717.2 —83.0 -91.8 —87.0 —68.6 
ON SEL cic ae sain acnsansyanas 5 18.0 28.0 83.0 28.0 
Investment income...............055 6.3 7.6 8.1 8.2 7.6 
ST ae kaa Tih an Cakedd tek e eae 4.8 5.9 7.5 5.8 5.2 

Shs Aerie lelonwas bala —5.6 -1.5 —48.2 -—40.0 -27.9 


OTHER NON-COMPENSATORY 














TRANSACTIONS 

Private donations................... 2.9 9.4 9.4 8.4 9.7 
Private capital movements........... 8.2 1.7 14.1 17.56 20.6 
Investment of official funds.......... 10 —8.1 -.1 -3.8 -2.6 
Payment to British Government...... —10.0 os — _ - 

Rg ccckGaenaedseenetakeaae —2.9 —.4 23.4 22.1 27.1 
ERRORS AND OMISSIONS............. 4.6 11.8 8.9 11.8 8.5 

Surplus or Deficit (—)......... —3.9 9.9 -15.9 -6.1 8.3 


COMPENSATORY OFFICIAL FINANCING 

A eee 
ocr ee eas a alee ei 
Foreign exchange assets............. 
Monetary gold 











Re SR en ee 3.9 -9.9 15.9 6.1 8.8 


ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
dates in the quarter; the annual data refer to the last quarter of the 
year. The Other Banks are eight associated banks and the National 
City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation § 
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unknown. Deposits: Data are as of the same time periods as are For description of the exchange system prior to September 19, 1949 
the assets of Other Banks. Time and demand deposits of business, see September 1950 issue of International Financial Statistics. 
individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 






GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Beginnin 
1950 deposits and short-term dollar obligations held for Israeli 










VERNMENT FINANCE: Data are for fiscal years beginning April 1 of account as reported by all U.S. banks. Earlier data: deposits only 
” year indicated and refer to receipts and issues of the Exchequer. a banks in the comm York Federal Reserve District. Data 
Net Borrowing: Proceeds of loans minus redemptions and payments are for Palestine prior to 1948. 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data 
Net Borrowing, representing the liability assumed under the Dam- refer to the Mandated Area of Palestine. Imports for home use. 
age to Property Compensation Act of 1926. Reexports include only those previously cleared through customs as 
MoNEY AND CAPITAL MARKET: Discount Rate of the Central Bank has imports. Beginning 1947 data include silver. Beginning June 





been 2.5 per cent since November 23, 1943. 


1950 exports of home | + vee goods. Balance of Payments (in 
Share Prices: Weighted aggregative index with original base Janu- ): 


millions of Israeli poun 



























on i i j 1949! 
ary 1986=100. Based on quotations in Dublin. Goons iin 1 
PRICES AND WAGES: Wages: In manufacturing. ne seared renenn ten staan ae 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: aaa 8 Siete eenres eters sar eeentner~nnveeninsnns sere emmy 
Data for agricultural years ending March 31 for livestock and live- I ee so wo daha gay dacaaendaaaeusienawennas —.5 
stock products, June 3) for potatoes, and September 30 for other Ei deae ecu ces kA ccutedad sadacwddinsawaduavaneunaeexuaeenwe —7.7 
crops, through 1944; thereafter calendar years. Quantities valued Ne ae ie rs ee “42.0 
at 1938 /39 prices. National Income: At factor cost, adjusted for in- OTHER NoN-COMPENSATORY TRANSACTIONS 
ternational comparison by adding employers’ contributions to social Private donations... ....... 20... 00. .0seeeeeeeeeee ener eeeeeeee cnet eeeeees 31.4 
rest : : * : ccc rekkcbweneesametnenvewecenweate . 8.8 
insurance and subtracting net overseas remittances received. Net Haeentd 
: ees oo ns. os vane cu dwedwanbeeaeeekenusnebuntees 3 
National Expenditure: At factor cost (in millions of Irish pounds): sei nee 
Gh nec bidhwaiheakhee oda d adds 4d0000 000046200 0000CReC00E0RNs 5. 
7 er bps a aa Pema ane eee a ieee -6.5 
onsumer Sxpendicure sso sense . ; : : . . COMPENSATORY OFFICIAL FINANCING 
Government Expenditure (excl. investment) 22.1 $3.4 35.5 38.2 41.0 * 
Net Domestic Investment ..... -....... 10,0 25:0 53:9 89.9 39.5 Sterling balances.......... 00.6. ....eece sees eee ee eee ees cereeeeteeeeeees 66 
Net Foreign Investment. aa . -1.0 10.3 —39.3 —28.2 —19.4 Total 6.5 
Leet Denereee ene Ss I... ee EELS ALES E ELLE OLLON ELAS SOOH ROSE CC REECE CRSECeCCrECerenneeseTs , 
ME is se eenen .... 155.2 280.4 308.7 825.7 342.4 The statement is based on the Final Report of the United Nations Economic 
Survey Mission for the Middle East (1949) and covers the period January-Septem- 
National Income by Industrial Origin: At factor cost (in millions ber 1949. 
of Irish pounds): ? , , ; 
oni co coe oh te ASSETS OF BANKS: Ordinary banks and Jewish credit cooperative 


societies. 







Agriculture, forestry, fishing..... Pe ey rer $8.2 91.1 95.2 97.8 101.7 

ES ahah aespcaw acne oes cneaie 11.6 21.5 22.4 24.2 24.7 iu . 

DE ses scsirsesess: acne a 51.9 62.6 70.8 78.6 CURRENCY AND Deposits: Currency: Total circulation. Data do not 

Seeremeen ane GanagaRt................8 ORG Bee Gee Gee Be include coin circulation. In September 1948 the Anglo-Palestine 
aes = asso 8s sy gna BO ; Bank took over responsibility for the note issue from the Palestine 

Income from abroad................ re 9.0 18.32 18.8 18.6 18.9 ‘ - 

————S=S —— ———— — Currency Board. Currency Board notes were convertible into 
Seb airs Sas WSs oe Ae RO 155.2 280.4 308.7 325.7 342.4 Israeli notes at par until September 30, 1948. 









ISRAEL 


EXCHANGE RATES: The official rate, established on September 19, 1949, NATIONAL INCOME: Gross National Product: At factor cost: 1949, 
is 2.80 U.S. dollars per Israeli pound. Effective July 1, 1950 exchange 200-220 million Israeli pounds. National Income (Palestine): At 

sales are subject to taxes of 2, 4, or 6 per cent depending upon the factor cost (in millions of Palestinian pounds): 

category in which classified. Imports in the first category are exempt 

from the tax. The Israeli pound was established as the legal cur- a Ne 30.2 1943............ 90.0 1945.............. 141.8 

rency unit replacing the Palestinian pound in August 1948. MOS acaaceee Me * BOO iacccccencs 123.0 





PRICES AND WAGES: Wages: All workers in manufacturing. 












ISRAEL 


a S959 A ——— - 1951 —_ 
1937 1938 1939 1947 1948 1949 1950 Ape May June July Aug Sept Oct Nov Dee Jan Feb 

















Exchange Rates 
SELLING RATES (Israeli Pounds per U.S. Dollar: End of Month or Year) ¢ 

; Bn chee erntes } 4.999 4.642 4.025: 4.02751 2'ga6 1} 2-7988* 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 
Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U. S. (Millions of U. S. Dollars: End of Month and Year) 

NN Nala leg deo Tan yi ae sane Saha 16.1! 16.0 23.93 12.6 21.8 19.7 15.1 15.7 15.2 12.7 11.6 11.9 12.6 15.8 
1 Government and Banks.... + ide ere Saks ae c<ee Paes 9.1 T.8 146.3 12.4 12.38 11.4 8.6 6.9 6.4 9.1 11.1 
12 Business and Individuals. . eas aiace nes eee eine erat 3.5 3.9 3.6 2.7 3.4 3.8 4.2 4.6 5.5 3.5 4.6 
Foreign Transactions 

VALUE OF TRADE (Millions of Israeli Pounds) t¢ 

20 es be See aw ne 6.5 5.7 5.5 33.3 1.3¢ 10.6 13.2 1.3 6 5 6 5 56 6 a 1.8 1.8 2.2 
21 Imports (c.if.)........... 15.6 11.5 14.7 90.9 23.98 87.7 102.6 7.8 9.5 8.8 8.6 8.2 5.5 7.8 8.9 12.2 8.7 8.9 
Assets of Banks (Millions of Israeli Pounds: End of Month and Year) 
4! Domestic CREDITS........... ees er Seek ees coos §=6§ ee ... 126.8 127.0 183.4 135.7 1384.7 140.8 147.9 
Currency and Deposits (Millions of Israeli Pounds: Last Wednesday of Month and Year) t¢ 
50 MONEY SUPPLY.............. inks pauls er eats anor ae acd ere a sas it ala a aad oe ‘aad aia ae abe 
51 Currency (Gross)......... 4.3 5.0 7.8 40.6 30.7 60.1 73.3 54.7 65.5 656.4 68.2 66.1 70.0 70.6 71.7 178.8 75.3 77.9 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICES.......... 100 94 93 320 422 407 oean 350 349 345 346 346 347 
P (August 1939 =100) 
61 Cost oF LIVING............. as eit er 271 338 347 ards 319 319 317 317 $21 324 


: (1939 =100) 
8 Waces (Daily Earnings) aoe owen wee 


Paewes rr nore 100 472 558 654 
+ Prior to August 1948 Palestinian pounds. 


‘ Beginning September. ? Beginning January 14. * Beginning September 19. ‘ Beginning August. ‘September 30. * July /December. 
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ITALY 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 


that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official 
rates must “ fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 

For a complete description of the exchange system since 1946, see 
September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Italian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Imports include purchases of 
U. S. and U. K. — roperty (not included in data expressed 
in U. S. dollars). he UNRRA Mission in Italy estimated total 
exports for 1946 at 360 million U.S. dollars and total imports at 900 
million U. §. dollars. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
eee 1 — — — Germany... 19 2 4 8 
Germany......... 14 3 8 10 United States..... 11 36 34 28 
United States... 8 8 4 6 Argentina ss 5 6 
United Kingdom... 6 9 10 11 + #4United Kingdom 9 4 4 6 
Switzerland....... 5 7 5 6 France... 4 1 3 5 
Pe ci ccweeuse 4 4 6 9 Australia......... 3 5 6 4 
Argentina......... 4 15 12 5 
Se 5 4 3 
Ne ia ies ai 10 1 6 4 2 
1937 1948 1949 1950 1937 1938 1947 1948 

Fruits & Vegetables 15 13 13 15 #£Grains & Products. i1 4 : 34 
Cotton & Mfrs.... 11 13 14 12 Cotton & Mfrs.... 8 8 2 8 
Mach. & Vehicles. . 11 18 20 16 Wool & Mfrs..... 5 4 ite 6 
Artificial Fibers & Other Textiles & 

RES ci Be aR aa 11 Mfrs. . aE ; 1 
Wool & Mfrs...... 5 6 4 5 Petroleum & Prod., 
Other Textile Fibers Gums and Resins.. 7 8 

EE asssvcss 6 4 9 10 


Volume of Trade: Fixed Weights: Monthly: Quantities valued at 
1948 prices. Annual: Quantities valued at 1938 prices, linked with 
indexes of quantities for 1937 and 1939, valued at 1928 prices. 
Current Weights: Monthly: Index based on 1948 quantities at 
current prices. Annual: Index based on 1938 quantities at current 
prices. Export and import indexes cover about 84 per cent and 93 
per cent of total trade in 1938 and 1947/49, respectively. Balance 
of Payments (in millions of U.S. dollars): 





1947 1948 1949: 
Goops AND SERVICES 
DPCUTEGAL CESK KAdAeS eas ane bane useeens 672.0 1,067.6 1,103.1 
DE cc Uce Leber adkGnanadskas aooses6s60.> 6 —1,302.6 —1,343.6 —1,377.1 
ESS LS. RE a —630.5 —275.9 —274.0 
tec sat bkbasKackbser ae nvee nes —156.9 —111.7  —106.1 
eh er Cee ieee sae aite Ss 6.4 23.9 34.4 
ce checks chase xeaeasaoen —4.9 —12.3 —16.7 
DGS Ch cce cee ehdese nd besads ee wdeed esos 16.4 71.6 75.1 
Dns chbceGhensekeanvnsknee bGeawae x —769.5 —304.4 — 286.3 
OTHER NON-COMPENSATORY TRANSACTIONS 
cin acca ne waun koko deow ss ‘ 64.9 181.9 118.4 
Private capital movements..................055 191.1 152.2 41.1 
ee colle bk penb unas bean eniens —4.1 —27.6 —8.4 
Dollar subscription: IBRD.................... —3.6 — “+ 
Amortization and other repayments............. —10.8 —34.5 —26.5 
Did c Cece h pate his kadwn ene bs B40 sess006 ens —7.1 1.9 18.5 
 Shbs adh dS OSES ENDS SENSO SdORD OS 230.4 223.9 143.1 
ERRORS AND OMISSIONS............0005000000> 17.5 —71.6 53.2 
Surplus or Deficit (—)................... —521.6 —152.1 —90.0 
COMPENSATORY OFFICIAL FINANCING 
UNRRA 165.9 _ _— 
Post-UNRRA and Interim Aid. . rah 189.9: 218.1 —- 
Drawing rights gran _ —14.3 —39.5 
RP grants _ 70.0 350.5 
ERP loan — 87.5 29.5 
res a cath ben anneheehens 86.2 126.5 ; 
ne... ciabeet nese snbobsaee —21.3 —104.5 66.5 
ee aed cade eke ew eho ae 67.9 —66.6 —75.5 
Foreign exchange assets............... .seeeee 60.4 —88 .6 —81.7 
DCCL; GLEURESGeSasagsadsen So 0sseudasdeuns —27.4 —26.0 -—159.8 
ee ea eee ee ee ie sad ane 521.6 152.1 90.0 
‘Including 101.6 million dollar drawings on funds granted by U. S. and Canada 


in respect of lire advances in previous years. 
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INTERNATIONAL FINANCIAL STATIsticg 





ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
‘Miscellaneous Debtors,” most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 







ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 









CURRENCY AND Deposits: Currency: In hands of business, individuals 
foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur. 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Bank of Italy, the Other Banks, and the Postal Savings 
Bank. Data also include cashiers’ checks outstanding with the 
Bank of Italy and the Other Banks. Time Deposits: Of business, 
individuals, foreigners, and the Government with the Bank of Italy 
and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years; source: 
Bank of Italy, Annual Report, 1949. Monthly data are representa- 
tive but somewhat less accurate and do not agree completely with 
annual figures, especially in allocation of items to foreign grants. 














MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 3-4 month bills has been 3.25 per cent since April 23, 1949, 
Changes in these rates have been as follows: 












DIscOUNT RATE OF BANK OF ITALY TREASURY BILL Tap RATE 
Date Established Rate Date Established Rate 
(per cent) (per cent) 
1935—Sept 9.... 5.0 SOE Ea ictxisscwssecs ane 
1936—May 18. 4.5 1963 —Bent 10... wc cence 3.00 
1944—Sept 11 4.0 1948—Mar 20.............. 8.7 
1947—Sept 6.. cetera 5.5 1944—Sept 20............. 8.25 
1949—Apr 9.. agen ale 4.5 SOOT OE R k sc ensceves Suen 
ee ee 4.0 | Pee eee 





Share Prices: Weighted aggregative index with original base Janu- 
ary 1988=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 












PRICES AND WAGES: Unit Value of Trade: Directly computed. For 
bases and ‘weights see ‘‘volume of trade’ above. Wages: Of all 
workers in industry, including family allowances. 







PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Net 
production including livestock and forestry: valued at 1938 prices. 
National Income: At factor cost, adjusted to include government 
services to producers and to exclude gifts received from abroad (in 
billions of lire): 


1988...... 181 eee 5,178 ere 5,937 1949...... 6, 087 










National Income by Industrial Origin: At factor cost (in billions 


















of lire): 
1938 1947 1948 1949 
Agriculture, forestry and fishing.............. 388 1,979 2,180 2,081 
ining and Manufacturing.................. 34 1,550 1,739 1,858 
Construction...... Ne ne oc Betas van co 3 131 153 172 
Trade, banking, and insurance................ 18 709 777 824 
Transport and public utilities................ 10 307 447 (50 
ais i hace ois icas ana yea as Rawat 16 338 497 627 
IE Gch occas Sal vane ehe re weaie 12 170 165 150 
Net income from abroad..................... = -—6 —21 — 26 
ee as cic aidan coe dns ; 181 5,178 5,937 6,087 

JAPAN 


EXCHANGE Rates: The first post-war commercial rate of exchange 
was established on April 25, 1949. For description of the exchange 
system prior to April 1949, see September 1950 issue of International 
Financial Statistics. 





GOLD AND FOREIGN ASSETS:Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Japanese account, # 
reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 
bullion and coin. Private trade was resumed in September 1947. 
Distribution of Total Value of Trade by country and by commodity: 
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Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United States United States..... 34 65 65 44 
i 2 Indi 12 4 2 2 


ture include amounts resulting from Government transactions in 
controlled foreign trade commodities; also the central government 
functions as collector of some revenue for local governments. Reve- 

China 1 -@ ¢ F F nue: Includes a gain of .3 billion yen resulting from the exchange 
—s ga a. a. =. oe of government currency beginning in September 1949. Yen Debt: 
Pakistan 3 Discrepancies between the periodic increase in debt and correspond- 
Indonesia. , ing Net Borrowing are due to the difference between the face value 
Unite | King om... of Government debt instruments as compared with actual cash 
Thailand proceeds. 

1937 1938 1947 1948 1938 1947 1948 
Qetten, safes : ue % * a ~~ & w MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 
ais eas se me 6f _— =— 's Japan has been 5.11 per cent since July 5, 1948. Changes since 1936 
Ores and Metals. . . 25 #38 +6 8 6 18 6 have been as follows: 
6 4 Grains & Flours... 2 2 44 23 Date Established Rate 
; — 2 12 (Per cent) 
Volume of Trade: Raw silk exports: 2.4 net metric tons in 1973. 1936—Apr 7.... ee 
Balance of Payments (in millions of U.S. dollars): 1948 Ace .. pe acidienss 


1938 1946: 1947 1948 


Share Prices: Weighted average of price relatives with moving base, 


Goops AND SERVICES oe . : 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


OT CEG) occ icsecess ; 1,034.9 65.3 185. 262. 
ee SS eee .. 1,049.8 —285.6 —459.2 —537. 
NE a 6s o-a0 0 ta0ads 
Nonmonetary gold.................. _— : 5 
Transportation and insurance. . - 68.4 -—36.1 —88. 
Investment income.............. . 


—14.4 —220.3 —273.6 —275. 
1.6 Y PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 

by quantities sold during the period June 1947/May 1948; linked 

to prewar indexes weighted by quantities sold during the period 
1932/1934. Silk: 13,802 yen per metric ton in 1937. Cost of 
Living: Index computed by the Prime Minister’s Office linked to 
OTHER NON-CoMPENSATORY TRANS- the index of retail prices computed by the Chamber of Commerce 


p Ee Tnichinn 4.0 of Tokyo. Wages: Of male workers in manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. National Income by Distributive Shares: (At factor cost in 

ERRORS AND OMISSIONS billions of yen): 
1946 1947 1948 
Wages and salaries 2 121 401 978 
Income of unincorporated business , 247 714 1,124 
Investment income ‘ 16 17 64 
Surplus of government enterprises ‘ —5 -3 -1 


879 1,129 2,165 


Surplus or Deficit (—)......... 6.9 —255.8 —347. 


COMPENSATORY OFFICIAL FINANCING 
U. S. appropriation * — 192.7 407. 
U. S. cotton credit (net) — 108.7 —23. 
U. S. surplus property credit _— 4.9 5. 
Other U. S. credits is _ 

-18.2 —26. 


Trade accounts 
Sterlin _ 

Dollar 15.74 —-18.1 —14. 
Other short-term assets —17. 4 


Monetary gold Gross National Expenditure: At market prices (in billions of yen): 


1938 1946 1947 1948 1949 


Personal consumption 13.7 269 856 1,686 2,157 

Government expenditures............ } 6.9 

Gross public domestic investment... . . . 

Gross private domestic investment. . . 

Net foreign investment 

ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” MIC cen ees ; 1,160 2,430 
eeeee through 1944 those in Formosa and Karafuto.) On 

ugust 11, 1946 the assets and liabilities of all banks were split into: 

(1) ‘New accounts” representing in general those which would not 
require revaluation; and (2) “Old accounts” representing those 
which were expected to be revalued. Data on Other Banks begin- 


1 September 1945 through December 1946. 

* Including surplus property. 

’ Private capital movements and official amortization. 

‘ Reparations. 

' C.i.f. value of merchandise procured out of appropriated funds. 


LEBANON 


SUMMARY OF EXCHANGE SyYsTeEmM: Current official buying and selling 


ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted pene of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. _Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 

Non-Government Credits: Includes small amounts of local govern- 
ment and government guaranteed securities. Cash: Currency 
holdings, checks, and deposits with the Bank of Japan and other 
financial institutions. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Demand de- 

sits of business, individuals, and foreigners with the Other Banks. 

ime Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Time and demand deposits 
with the Bank of Japan. 


GOVERNMENT FINANCE: Annual data are for fiscal years beginning April 


1 of year indicated. Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Government revenue and expenditure occupy an unusually 
large part of national income because of the inclusion of government 
bulk buying of staple foods, the accounts of railways, government 
monopolies, and enterprises. In addition, Revenue and Expendi- 


rates are 2.19 and 2.21 pounds per U.S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate. 
The use of the official rate is restricted to government purposes, for 
10 per cent of non-export proceeds, and to cover 80 per cent of the 
local expenditures of foreign concessions in the country. Durin 
the period June 30-October 31, 1950, foreign tourists were permit 
to dispose of 100 per cent, rather than 90 per cent, of their foreign 
exchange at the free rate providing the total sum per month did not 
exceed specified sums per person. 

For description of the exchange system prior to September 26, 
1949, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 


Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U. S. banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian / 


Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Latest data include gold. penning Ie imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Lebanese 
pounds. Distribution of Total Value of Trade by country and by 
commodity. 
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Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Palestine......... 31 3 7 1 France : 13 12 14 = 20 
United States. . 14 4 3 7 Japan .2- —- — 
France... oie: 12 6 13 United Kingdom.. 11 20 21 13 
Italy... soa ia 3 62 3 «Palestine 7 1—-_- — 
United nn. 6 2 9 7 Rumania 7 1 1 — 
Egypt...... ) 4 3 6 United States 6 19 23 13 
Iraq . 8 41 20 4 Italy 6 6 5 4 
Transjordan. .. 3 22 19 6 Belgium-Luxemb’g 6 4 3 3 
Saudi Arabia. 1 4 5 13 Iraq 2 4 5 5 


1937 1938 1947 1948 
Textile Fibers and 


1937 1938 1947 1948 
Cotton Fabric.... 13 12 8 4 


PEE... sc ses 56 17 28 24 #£=OtherTextileMfrs 16 13 19 18 
SR EE. pn cc sce 11 9 3 2 Machinery and 
Vegetables....... 8 il 9 7 Vehicles...... 8 10 18 18 
Fruits and Nuts. . 8 10 9 5 Iron, Steel & Mire. 7 8 8 11 
Hides, Skins, Furs 6 6 4 2 Wheat Flour..... 1 1 1 8 
| RR 5 9 10 +16 
Dairy Products... 4 6 8 1 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 13 
banks through December 1949 and 15 banks thereafter. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
individuals, foreigners, and the Government with the principal 
banks. 


MONEY AND CAPITAL MARKET: Discount Rate: Bank discount rates in 
Beyrouth. Share Prices: Unweighted arithmetic average of price 
relatives with original base August 1938/July 1939=100. Based 
on quotations in Beyrouth. 


Prices: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. Cost 
of Living: In Beyrough; based on family budget as of 1950, prior 
to 1951 as of 1943. 


LUXEMBOURG 


EXCHANGE RATES: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian francs. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Begin- 
ning 1950 and prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. From 1942 through 1949 
deposits and short term dollar obligations held for Luxembourg 
account, as reported by all U.S. banks. 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Credits: Includes some assets denominated in foreign 
currency, amounting to 139 million francs in December 1947. Cash: 
Currency holdings, postal check accounts, balances with banks, and 
balances with the National Bank of Belgium. 


CURRENCY AND DEposITsS: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
to 201 million francs in December 1947. Time Deposits: Of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: Steel (ingots and 
castings) 2,508 thousand metric tons in 1937. National Income: 
At market prices. 


MEXICO 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,” and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Monthly imports for 1949 
and all 1950 imports exclude imports into free trade areas. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 


United States 51 75 74 86 
United Kingdom... 12 3 2 1 
Germany re | | _ _ _ 


Per Cent of Total Imports 


1937 1948 1949 1950 


United States..... 62 87 87 88 
Germany 16 _ _— 1 
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INTERNATIONAL FINANCIAL STATIsTicy 


1937 1938 1948 1949 
Lead, Zinc, Copper 34 33 26 24 


Seer ere 17 25 6 7 
Petroleum & Prod. 17 10 9 4 
Henequen........ 4 3 4 3 
TEs sis 0a esas 1 3 6 14 
Fish. _-_ — 8 9 


Balance of Payments (in millions of U.S. dollars): 


1946 1947 1948 1949 











G;O0DS AND SERVICES 
Exports, f.o.b.'. ite aay 
Imports, c.i.f... peieaiseriin a ealure ake eee oe 

Trade balance... 
Foreign travel 


365.2 481.8 471.9 4343 
—600.0 —719.2 —597.4 —519'9 
see ieee te - 234.8 —237.4 —125.5 —85 
peruse net: ..) 87.5 «B29 104-1 183'7 





























Investment income.............. scape mew seas —42.1 -—57.8 -—62.5 —66.9 
Ce rere er rr 2.8 4.1 —1.1 -.4 
PM cu aun Sea wiasesakeewhunsddnee sus —186.6 —208.2 —85.0 ~18.7 
OTHER NON-COMPENSATORY TRANSACTIONS 
RWS COOUINOID, 6 oo oo rcos ce csnce sane rg 18.7 22.3 21.6 17.6 
Private capital DOMME oon oisvcsccaceawss —56.4 13.3 —2.4 —25.8 
nh  wletg serene —15.1 -—-19.8 —23.6 -—23.9 
Subscriptions: ME RID go sccs bv saae sca vas —-1.3 —22.5 — - 
UNRRA contribution....................... —1.2 —1.2 “= - 
Export-Import Bank and IBRD loans......... 35.6 25.6 18.7 $1.2 
oo re 1.6 31.8 8.5 24.4 
PAG ARAVA ada obs AR Ves dwonsie caeu —18.1 49.5 22.8 23.5 
ERRORS AND OMISSIONS............000e0000 85.5 13.4 —-7.5 441 
Surplus or Deficit (—)................. —119.2 —145.3 —69.7 48.9 
COMPENSATORY OFFICIAL FINANCING 
IMF resources... . _ 22.5 — _ 
U. S. Stabilization Fund loan — 20.0 17.0 = 
Foreign ane reserves (net)? ‘ 5.9 22.9 —6.4 —38.6 
RCA hatin atesn eae Gratin ke baw Caen don ease 113.3 79.9 59.1 —10.3 
PRM Uidkick odie rane oaks bina nas 119.2 145.3 69.7 —48.9 


1 Including nonmonetary gold. ? Exchange assets less liabilities. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as “Deposit and Savings Banks.’’ Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND DEposiTs: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
1 year maturity. Discount Rates of the Bank of Mexico have been 
3.50, 4.50, and 8.0 per cent for agricultural, industrial, and commer- 
cial paper, respectively, since September 2, 1948. Rates since 1936 
have been as follows: 


Rate 
Date Established (per cent) 
Se ED a5. a sould sya bie wane seo a wide 3.0 
ois isi nb 66ws66Ss05 o S00 ke baw aS 4.0 
RS ie bbe rea tins o's Mae dw susin whe le 4.5 
Agric. Indus. Comm. 
RS eee Tere eT Tr Ce eee 3.5 4.5 8.0 


Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PRICES: Wholesale Prices: Weighted average of prices of 32 commodi- 
ties. 


PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 
tional income at factor cost. Domestic National Income by Indus- 
trial Origin (in billions of pesos): 


1948 

RS 6 nk cbGa cde oe SUS VARGA SAWS OAR esd aninadeewdewaseeReeeea 3.20 
CNN. i secs cece ce aieretsral Salsa bok oedos HakEs eee Kamas eeCRekeees 99 
eg a a Ee ek Pa iit akan meine 15 
ee toe ash re kee SUCH sO aS k RADA Code ARATE ERASED OS ACENOC CNET 80 
INI anlar ic caa ig de atc aacwe ee rae awa eee 1,87 
RG ais aSe Sick gecchAapaniGahees 4a ck tak neeeb ane seen ears 61 
Manufacturing Loa Cad Weer Mes ee Ree Sb Seee teks Cr EkeEeiaee 5.18 
EIT RII ok te bata aaa ah 5.49 
DCC Coth Ses tulss todas Cin aces Node ee eaR ae oad nase we ROR RRAD® 1.48 
CT he an wate nS ews ka ude alsen oN od REG Gad eke ERNE 1.01 
ES as oo RAS s'a bh '6-94 40d 6K ba Nd wR RT ANOS eA dao ae se Mee OES 1.70 
A oe ok cs Tuan weak ew aT AG a OA Sed SEE W SRR R SOE 65 
Pe, NN canes daa s se nes anvsenuad sends aedevanens Soe 2 
ueiuan 

Total. ........ 22.80 
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NETHERLANDS 


)LD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 
gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U.S. dollar loan in the United States; it 
vas sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 


REIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Data are adjusted by the addi- 
tion of trade handled by parcel post and of purchases and sales of 
iamonds. 1946 imports are adjusted to correct for undervalua- 
tion of recorded imports in accordance with the Netherlands Gov- 
ernment estimate of the amount of undervaluation, and the total 
lso includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ' Per Cent of Total Imports ' 


1937 1948 1949 1950 1937 1948 1949 1950 

United Kingdom 22 14 16 15 Germany 12 5 7 13 
Germany 15 6 11 22 Belgium-Luxemb'g 12 15 14 18 
Belgium-Luxemb’g. 11 16 13 14 United States 4 18 17 12 
Indonesia & 8 10 6 United Kingdom x 9 11 10 
France 7 8 7 5 Indonesia % 7 8 7 
United States 5 3 3 4 Argentina 7 5 3 2 

France 4 5 7 5 


1937 1938 1947 1948 
Dairy Products and 


Eggs. : . 13 15 6 11 
Metals and Mfrs 11 9 7 9 
Machinery and Ve- 

BU a acncsvicn BO 14 15 12 
Textile Fibers and 

Mfrs 10 9 16 15 
Non-Metallic Min- 

erals eee: ae 8 4 5 
Vegetables and 

Preparations.... 6 6 12 11 


' Exclusive of silver and diamonds. 


Volume of Trade: Represents 85 per cent of total exports and im- 


ports by value in 1948. Balance of Payments (in millions of 
guilders) : 











1938 1947 1948 1949 1950 ' 
GooDps AND SERVICES 
Merchandise, credit 1,078 1,905 2,666 3,673 4,917 
Merchandise, debit ~—1,241 —3,759 —4,289 —4,733 —6,731 
Trade balance 163 —1,854 —1,623 —1,060 —1,814 
Transportation 12 52 188 296 281 
Investment income 245 124 132 215 162 
Government 1 — 247 — 168 —65 —145 
Other 2 258 335 392 415 
Total 97 —1,667 —1,136 —222 —1,101 
PRIVATE DONATIONS AND CAPITAL 
MOVEMENTS 
Private donations 5 x —7 -4 —4 
Long-term capital movements —117 75 — 132 — 33 —16 
Short-term movements 103 87 266 = 37 
Total.... —9 170 127 —41 17 
SPECIAL OFFICIAL FINANCING 
Amortization and other repayments 2 — 102 —151 — 209 — 256 
Gold subscriptions to IMF and IBRD — - 182 — _ —_ 
Reparations -- 10 8 3 7 
Project Loan . — 7 50 — _ 
Other os 25 2 = —14 
Total.. ; 2 — 242 —91 — 206 — 263 
FINANCING OF OVERSEAS TERRITORIES ~ — 296 — 369 — 481 —3 
ERRORS AND OMISSIONS ; 265 - — —32 _ 


Surplus or Deficit (—).... 





—2,035 —1,469 —982 —1,350 


PRICES AND WAGES: Wholesale Prices: Prices paid to 








1938 1947 1948 1949 1950 
COMPENSATORY FINANCING 
Compulsory sale of private assets 
Vested assets 
Long-term 22 25 16 
Short-term 332 110 118 90 
Other 
Long-terr 371 159 91 87 
Short-term 22 38 20 
Tot 747 432 205 136 
Other 
ERP financing 
ECA grants: cash 186 536 996 
ECA gra laims 318 
5% counterpart funds 48 68 
Drawing rights 9 14] 214 
ECA credits 111 232 15 
Other long-term credits 701 418 ; 148 
Advanced by IMF 138 62 
Payments agreements 127 8 43 283 
Net drawings on U.S. short-term credits 171 26 2¢ 
Other liabilities 30 l 46 7 
Short-term assets 
Claims on ECA 318 140 163 
Other 116 214 33 118 224 
Monetary gold 239 563 153 85 306 
Total 355 1,288 1,037 777 1,214 


Total 


Preliminary Based on exchange records data. 


ASSETS OF THE NETHERLANDS BANK: Credits to Government: From 


1940 through 1944 the amount of Netherlands Bank’s gold used by 
the Government is included. Beginning 1940 reichsmark holdings 
of the Bank are also included until December 31, 1946, when taken 
over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 


banks, prior to 1945 the five leading banks. At the end of 1945, the 
domestic credits and cash of the five leading banks were as follows 
(in millions of guilders): 

Government 2,937 Business and Individuals 369 
Official Entities 13 Cash : 148 
Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Netherlands Bank, the Other 
Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Beginning November 1948 special deposits represent 
“counterpart” funds. Blocked Money: Blocked deposit accounts 
with the Other Banks, transfer institutions, and local agricultural 
banks. Bank Clearings: Total checks cleared at the Amsterdam, 
Rotterdam, and The Hague clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable bonds. Industrial Bond Yield: Unweighted average 
yields to maturity of three prime industrial bonds. Treasury Bill 
Rate: Unweighted arithmetic average based on market price of 3- 
month bills outstanding. Discount Rate of the Netherlands Bank 
has been 4.0 per cent since April 17, 1951. Since 1936 the rate has 
been changed as follows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 

1936—Dec 2 ‘ eae 1941—June 27...... .2.5 

1937—Aug 28 cena 1950—Sept 26.. ee 

1951—Apr 17 4.0 


Share Prices: Unweighted arithmetic average of price relatives 
with original base 1938 =100. Based on quotations in Amsterdam. 


roducers and 
importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and 
construction. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 


cover harvest years ending June 30 of the year indicated. National 
Income: At factor cost. Estimates for the war years exclude net 
income from overseas. Net National Expenditure at Market Prices 
(in billions of guilders) : 

1938 1946 1947 1948 1949 1950 


Personal consumption 4.40 8.05 10.09 11.11 11.45 12.30 
Government expenditure -70 2.20 2.07 2.33 2.25 2.60 
Net private capital formation .09 .83 1.59 1.94 2.50 3.50 
Net feslan investment .20 —1.15 —1.65 —1.15 —.30 —.80 








Total.. 5.40 9.93 12.07 14.23 15.90 17.60 
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National Income by Industrial Origin: At factor cost (in millions Cash: Currency holdings and deposits with the Reserve Bank. GOLD : 
of guilders) : 

” ' 1938 194619471948! CURRENCY AND Deposits: Currency: In the hands of business, indi- - 
Agriculture, horticulture, fisheries, etc 343 1,245 1,320 1,357 viduals, foreigners, and the Government. Deposit Money: Demand I 
Construction............. Sores : 209 : 489 ; 684 is deposits of business, individuals, and foreigners with the Reserve Hi 
Manufacturin 7 : 2 j 3, ; — . : Stee s eas 
Trade, pauaeer, and communication, etc.’ . 1,026 2,031 2,503 3,075 Bank and the Other Banks. Time Deposits: Of business, indi- Fo 
Banking and insurance.......... 154 276 371 398 viduals, and foreigners with the Other Banks. Government De. th 
st nat ee cse sss 641 562 580 631 posits: Demand deposits of the Government with the Reserve 
Government and education. . . $93 1,855 1,380 1,478 Bank. Bank Debits: Debits to demand deposits of business, indj- De 
Siet Gacauns Goch chaana... 402 236 233 294 viduals, foreigners with the Other Banks. i 

Total.......... Sena “4,904 9,826 11,251 12,653 MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly FOREIG 

1 Unrevised. Breakdown not available for revised figure shown on Country Page. average yields of 314 per cent bonds of 1957 callable in 1953 for the of 

* Includes hotels, restaurants, etc. years 1937 through 1943 and on 3 per cent bonds of 1963 callable in Dis 

1960 thereafter. Discount Rates: The discount rate of the Reserve 

NEW ZEALAND Bank has been changed as follows: 

GOLD AND FOREIGN ASSETS: Foreign exchange holdings of the Reserve Gate of Change Rate Date of Change Rate ~ 
Bank other than sterling are small. Dollar Exchange in U. S. _— ' a. ttt ee eens . 3 pat cant Mey 3, = see eseeees 2.8 per cent Pan 
Banks: Deposits and short-term dollar obligations held for New Spt 6, 1908....... °°: 30 per eome ee Seren vena eaves “© per cont Uni 
Zealand account, as reported by all U.S. banks. mesa iad tieaas iain 

is ra adi Coff 

FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quan- N dl pene co ee Se trating Denke wae £5 per cont fem Ban 
~— : : ane ; November 30, 1934 until August 1, 1941 when it was changed to 
tities valued at 1936 /38 prices. Wool Exports: 128,000 metric tons : ; : Troy 
may Oe : 1937. Distribution of Total Value of Trade by 4percent. Share Prices of industrial shares at the end of the month Sesa 
ane aoe ames ees y or beginning of the following month. Catt 

Per Cent of Total Exports Per Cent of Total Imports PRICES AND WAGES: Export goods prices in New Zealand pounds per on 
ic j 7. ° 9 / . 
1937 1938 1948 1949 1937 1938 1948 1949 a oe Rae ib ce oa coe — -— value of exports 
United Kingdom... 76 84 73 73 United Kingdom.. 50 48 52 55 to United Kingdom; thereaiter United Kingdom contract price 
we bo agua ans st! le. hvcethlUlUce On he score 93 and over. Beginning 1940 fiscal year ending July of year _— 
PROD 550555005. 2 2 6 5 Australia.........12 18 1 13 indicated. Wages: In industry. Co 
anaqca... . , Exp¢ 
Per Cent of Domestic Exports PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years Impc 
ses7 1988 1948 1949 beginning April 1 of the year indicated. Total Production: In- a 
Dairy Prod $6 40 388 «(85 cludes, besides farm and factory production, mining, fishery, fores- Net j 
ao ee a try, building, and some other small industries. Farm: Includes 
BBS doin ce adsny 24 28 22 21 crops, dairy and animal production. In thousands of metric tons 
e ° ° ” i 27: ¢ i . . b Or 
Volume of Exports: Butter: 151.2 thousand metric tons in 1937; in 1937: Wool, 134.6 (in grease); Butterfat, 206.8. Factory: Ex oe 

coe . =a 7 ss d cludes processing of farm and other primary products. National I 

Wool: 128 thousand metric tons in 1937. Quantities exporte ’ aCe ‘ mpo 
oa ; : 7 and 1949. Bal f Pay ts (i Income: At factor cost. Data for fiscal years beginning April 1. Trans 

weighted by unit values in 1937 an . Balance of Payments (in . . : : ee = 
millions of pounds sterling) : Gross National Expenditure at Market Prices (in millions of New raves 
1946 1947 1948 = 1949 Zealand pounds): ot 

ee oe 1938 1946 1947 1948 1949 

Goops AND SERVICES Personal consumption............... 160 250 285 340 $45 Or 
Exports (f.0.b.)......... ; ‘ . 89.4 103.2 124.38 139.2 Government current expenditure...... $2 55 63 65 1 HE! 
coos iadnweiesase's . 48.1 -—92.2 -96.4 —116.9 Gross public domestic investment... . . 43 85 133 70 116 — 
Trade balance......... , 41.3 11.0 27.9 22.3 Gross private domestic investment. . Priva 
eeeenare Oe. seen een eeaeeeeees ves st | e a .-2 Net foreign investment.............. —6 29 —6 5 5 Offic 

oreign travel....... wee . : =. “2s =i. —$. —< amos ae aoe aoe , 
Investment income............ ee hala . =e 7. 3 ani a ta 229 419 475 480 536 a | 
Government......... EL raCauncnnecheret en —8. —16. —23. —165. 

— ares ——- IN 
Other... 2.2.0.0... ssse0es steeetenees ve 82) 18 87 2 National Income by Distributive Shares: At factor cost (in millions Fund! 
ve va of New Zealand pounds): 
rac cc ue babiniok ie Nek ae 30.2 8.1 1 1.5 Pp oes on ian a 
OTHER NON-COMPENSATORY TRANSACTIONS - : 
Ss ss baba een ehe ee os i : —.7 — .6 —1.5 —2.8 Wages and salaries*....... bs 112 194 216 231 258 ERROR 
Private capital movements................... 3.6 6.5 6.2 2.5 Other personal income (excluding divi- 
RM cay coens bone vo eens : 4.0 4.0 _ — MM ee osc Sra seas 54 109 129 132 154 
a eka hah bw sik éacGned — -10.0 — _ Company income (before distribution)? 29 63 66 60 66 ComPE 
OS eed Rental value of owner-occupied houses 6 9 10 ll il Federa 
EE ne a ee eae 6.9 —.1 3.7 —.8 UE Beccaccscauedeeviens wack —7 —10 -10 -16 -16 plcen 
— nK ¢ 
ERRORS AND OMISSIONS.............-0000005 12.6 -—2.9 3.5 4 ~ a ee 194 365 411 418 473 Use of 
Surplus or Deficit (—)...............+. 49.7 —I11.1 7.3 —1.4 Short-t 
COMPENSATORY OFFICIAL FINANCING ‘Includes military pay and allowances. are D 
Repayment of Government debt............ . 41.6 -11.6 -10.0 -—1.8 * Includes government and local authority trading income. es F¢ 
Short-term balances: * Lump sum payments from U. K. less public debt interest paid in New Zealand. Monet 
Due abroad........ cChpckakesaeas ; 4 6.5 —2.4 - | 
Foreign exchange assets................. —8.6 16.2 6.1 3.3 
EE 6 crab cxkeG he Keun nih e esos ss _ _ — —1.0 NICARAGUA iL 

" ae eee  idialiie ee a ec . a, — : _ EXCHANGE RATEs: Since November 9, 1950, the following system of a 

*' According to agreement o as compensation for abnormal increase of prices e s 2 . 
of imports Seen the United Kingdom for the period 1939 to 1944. effective rates has been in existence: centre 

ASSETS OF THE RESERVE BANK: Non-Government Credits: Advances ; mate Dome 

° . . (cérdobas per U.S. dollar) Use ment: 
to-governmental marketing organizations and others. ee ee ne er Dep : 
s al 

ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. assis basbaedwkeakaxeey Applied to government transactions end to 20 per cent cludec 
Credits to Business and Individuals: Includes a small amount of of the proceeds of exports and invisibles. ra 
local government securities. Advances, which comprise the major 6.60. Effective rate for all exports and tnvisibies resulting {ron ASSETS OF 
part of the credits of the Other Banks, are classified below by -” eons, & eae sak of exchange proceeine and th 
economic groups (in thousands of New Zealand pounds): of 7.00 cordobas.. -~ - ~ r 

1937 1938 1939 1940 1946 1947 1948 1949 7.00.. ee ri . Applied to 80 per cent of the proceeds of exports and 0 } fl 
ADVANCES: invisibles. ; " credits 

Agriculture...... 18,947 20,327 20,036 18,932 19,307 22,898 21,238 20,390 7.05......... veeeeees ge rate for most imports and non-trade rem railroa 

i RI aaa oats eceen ey rate ‘plus 1 cérdoba surcharge applied to - age 

ortation...... 21,415 283,272 19,569 19,152 27,160 46,186 40,218 40,724 ee imports and designated non-trade rem! me 

Official Entities... 1,303 1,716 1,496 1,141 650 1,738 2,073 2, . ances. ; : 

Finance......... 2,179 2,459 1,672 815 830 1,409 2,049 1,906 10.05..........++.+..+.+..+ Selling rate plus 3 cérdobas surcharge applied = Cy 

Individuals 7,208 6,986 6,349 5,985 7,865 10,060 10,017 10,220 essential imports and designated non-trade URRENCY 

Others........... 2,871 2,868 1,888 1,846 1,989 3,300 3,463 3,367 tances. viduals 

Total.......... 53,423 57,128 51,009 47,871 57,801 85,591 79,052 78,876 or dence! meee oo Ror mates ain olen aiap cae ens, 1988 lation. 

: Data as of last Monday in December through 1940, as of last Wednesday in or description of the exchange system prior to ovem ’ = fo 

March in 1946, as of last reporting date in December through 1949. see October 1950 issue of International Financial Statistics. eNa 


Nee eee es 
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GOLD AND FoREIGN ASSETS: Total: Includes a sum pledged as collateral 


under a loan agreement with the Bank of America amounting to 
the equivalent of 3.5 million U. S. dollars from March 1947 through 
November 1948 and to 2.7 million U. S. dollars thereafter. Gold: 
Holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U. S. dollars and include 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Dollar Exchange in U. S. Banks: 
Deposits only held for Nicaraguan account, as reported by U. S. 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 


of gold concentrates and an estimated domestic consumption. 

Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports 

1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States... 49 65 47 467 United States . 54 84 79 82 
Germany.........% — 5 — Germany. .b-—-— — 2 
Panama.... 1 5 3 1 


United Kingdom... 1 1 12 12 
1937 1938 1948 1949 


50 47 45 27 
16 18 3 5 





7 9 7 . 
— — 19 2 
_ 2 6 7 


Volume of Exports: Coffee: 15.8 thousand metric tons in 1937. 
Balance of Payments (in millions of cérdobas): 


1938 1946 1947 1948 1949 








TRANSACTIONS OF FOREIGN MINING 


COMPANIES 
Exports and sales to National Bank... 8.3 37.9 44.2 48.7 49.8 
Imports (f.o.b.)... SG aes whi d ; —5.4 —-9.0 —13.5 —18.8 
Transportation and insurance... . ; —-.9 —1.4 —2.1 —3.0 
Investment income.............s000: —-2.7 -20.6 -—-21.6 -—-22.3 -—22.7 
Net investment............... ous — .6) 3.0 4.0 4.0 5.0 
MN edi Wa wae betwen dees tear 5.0 14.0 16.2 14.8 10.3 
OTHER GOODS AND SERVICES 
ee ee pve wats 21.2 53.7 67.4 93.0 78.0 
cna id etd waa ewe . +=25.5 —69.2 -—96.1 —106.8 —87.5 
Transportation and insurance........ —3.6 -9.9 ~—13.1 -—16.0 -—12.2 
Investment income.............. ‘as —.5 —.7 — .6 —1.0 —1.0 
UTE a 6. 8 oi nana cucenare ren 3.9 4 3.5 —.7 —.5 
ME arstes SeAinen oe ean w es —6.7 -—25.7 -—38.9 -—31.5 —23.2 
OTHER NON-COMPENSATORY TRANS- 
ACTIONS 
URC UNNI, 5s ce cccevencccees <i 1.0 1.0 6 6 
Private capital movements....... -.. 10.0 ae 2.0 —10.2 3.8 
Official amortization. .....  ianaees -.3 —2.5 —1.5 —2.5 —2.8 
U.S. grant for highway projects. . _— 10.4 1.8 6.1 2 
Gold and U. S. dollar subscriptions to 
COP errant — 2.6 — o- -- 
Funding of private commercial debt... 10.0 - = -- a+ 
Misc xed ekseetheeuesets —-.3 6.3 3.3 —7.0 3.7 
ERRORS AND OMISSIONS.............+ 4.5 1.6 1.5 11.5 17.6 
Surplus or Deficit (—)......... 2.5 —-3.8 -17.9 -—12.2 6.4 
COMPENSATORY OFFICIAL FINANCING 
Federal Reserve Bank of New York 
Re Saiweibard-n aS doe ease & — 2.5 —2.5 _— _— 
Bank of America loan (net).......... — — 16.0 —2.0 = 
Use of IMF resources........... ~~ a= — — 2.6 —2.5 
Short-term balances 
Due abroad case beh ewiewaes — 1.4 —1.6 Ze -.9 
Foreign exchange assets... .. gad —-2.5 —2.5 1.3 8.1 —3.9 
MOONE NE 6 bain oi cs occas ees ei _ 2.4 4.8 2.5 a 
MRR Ch ctans phase asieaeeas —2.5 3.8 17.9 12.2 -—6.4 


' Depreciation and depletion only. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 


Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
Domestic Credits: Issue Department only. Credits to Govern- 
ment: Beginning April 1947 substantial amounts of the Issue 
anaes holdings of obligations of the Mortgage Bank are in- 
cluded. 


ASSETS OF OTHER BANKS: The Other Banks are all “Private Banks” 


and the Banking Department of the National Bank. Prior to 1941 
data refer to the National Bank, then a commercial bank. Credits 
to Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Overseas Mercantile Company, to the Sesenanent 
railroad, and to other governmental corporations. A small amount 
of credits to the Government is also included. Cash: Currency 


pildings and deposits with the Issue Department of the National 
ank, 


CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government; prior to 1940 total circu- 
lation. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Other Banks; prior to 1940 deposits with 
the National Bank (then a commercial bank.) Bank Debits: Debits 


N 


to demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. 





GOVERNMENT FINANCE: Annual data are for fiscal years ended June 


30 of the year indicated. Data represent a consolidation of the 
Ordinary Budget, Supplementary Credits, Emergency Expendi- 
tures, and Special Contracts. Certain government enterprises 
or agencies such as the National Railroads and Ships, Electric 
Light and Power Company, Managua Water Company, and the 
National Welfare Board are not consolidated. Noncash pay- 
ments in the form of security issuances, e.g., note subscriptions 
to the IMF and IBRD, are treated as memorandum accounts and 
are not included in any of the series. Revenue: Cash receipts. 
Expenditure: Authorized payments. 


NORWAY 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 


foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 


whale oil or fish delivered to foreign markets directly from the fishing 
grounds. Whale oil deliveries direct to foreign ports were as fol- 
lows (in millions of kroner): 


Bs <ccansaccene: ae DGS cesiceesewawe 1 DN baneceees 79 
eee heseere PE a xetdi Ge uwies 2 Db deeceeveces 104 
as aon <<<. ae ee, WE adevedeeseces 83 
EP eee ee 71 MN cese-ventdens 10 1950 119 
PRET TTEE Tee 1 ee 84 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 


United Kingdom 25 16 18 18 United Kingdom 18 18 21 2 
Germany 13 5 7 12 Germany. 17 3 4 5 
United States 10 8 7 10 Sweden 11 13 14 14 
Sweden 8 9 9 8 United States 9 13 18 12 
France 5 7 6 5 Denmark 5 5 4 4 
Denmark 4 6 7 7 Belgium-Luxemb’g 4 4 7 2 
Belgium-Luxemb’g. 4 5 3 2 France 3 5 5 6 
Netherlands... 3 5 4 5 Netherlands. . 3 3 4 5 
U.S.S.R _— 5 5 2 
1937 1948 1949 1950 1937 1948 1949 1950 
Wood Pulp, Paper. 24 29 26 23 Ships & Boats. 11 19 20 17 
Fish and Products. 16 22 20 16 Coal, Petroleum & 
Non-ferrous Metals Products 11 11 10 10 
and Mfrs 14 9 10 12 Textiles il 9 ll 13 
Iron, & Steel Mill Machinery 8 9 11 10 
Products 8 7 6 8 Grains 6 8 6 6 
Fats and oils 7 15 17 14 
Chemical Fertilizers 6 5 7 8 


‘Including Austria. 


Volume of Trade: The indexes cover 90 per cent of exports and 74 
per cent of imports by value in 1948. Balance of Payments (in 
millions of Norwegian kroner): 


TRANSACTIONS CONNECTED WITH 
MERCHANT MARINE 


Net current earnings. aes cme 373 580 613 719 696 
Net import of ships......... anu —161 —-158 -—-640 -635 —790 
Extraordinary repairs......... ein ne — 248 — 100 _— Jone 
Net capital movements...... are —7 — 137 279 122 171 
 eavéhandncea rn ancesets 215 37 152 206 77 
OTHER GOODS AND SERVIC 
Reta cdivararv cane ken 824 1,202 1,830 2,130 2,138 
Imports (f.0.b.) misuerene ‘ —965 —1,983 —2,882 —2,868 —3,097 
i atin haberietevnencaxmdens ; 8 —48 8 —172 — 221 
ea cate dheseceieweneen — 133 —829 —1,044 -—910 —1,180 


OTHER NON-COMPENSATORY 
TRANSACTIONS 


Private remittances Piirdaaages 10 17 x 19 18 
Private capital movements........... —16 —114 35 —44 12 
Amortization of public debt.......... — 46 —29 —27 — 109 —24 
Gold subscriptions: IMF, IBRD..... — —5 —62 a a 
Other special official financing........ —20 37 —10 —12 —82 
Mbleteccubeneseeauees —72 —94 -56 —146 — 26 
ERRORS AND OMISSIONS............. 12 55 33 41 81 
Surplus or Deficit (—)......... 22 —831 —915 -—809 —1,048 
COMPENSATORY OFFICIAL FINANCING 
Final ECA grants. — — — 74 293 
ECA grants not yet reimbursed — — = 64 _ 
Cc scnceeeeuhmekecenaa eens = — — 69 105 
SS 6 in weccaedaveneeeee _ _ _ 61 374 
5 per cent of counterpart funds..... — — — —10 — 83 
ee I oc ccciccéueance — 9 106 166 42 
sn nn oc cee kee s oe eee 13 488 —121 236 x 
Use of IMF resources............... = a a 47 1 
Short-term balances: 
ee 20 200 — 46 56 184 
Claims on ECA — — — —64 
Other assets. . —15 86 881 10 74 
ere re —40 48 95 100 1 
Ms <x wikadwdendtesueen es —22 831 915 809 1,048 
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ASSETS OF THE BANK OF Norway: Credits to Government: Refers to 
the occupation account. The Government does not regard this 
account as its liability other than in the sense that it is obligated 
to insure that the Bank of Norway shall always be able to meet its 
obligations. Non-Government Credits: Includes some Govern- 
ment bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
ings banks. Cash: Currency holdings, balances with the Bank 
of Norway, and checks on other banks. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, and foreigners. Deposit Money: Demand deposits of 
business, individuals, and foreigners with the Other Banks and 
total demand deposits with the Postal Checking System. Govern- 
ment Deposits: Free demand deposits of the Treasury and other 
governmental agencies with the Bank of Norway; includes ECA 
“counterpart” funds. Blocked Money: Blocked deposits with the 
Bank of Norway and the Other Banks. Blocked accounts with Other 
Banks are estimated. In May 1946 blocked accounts with the Other 
Banks were transferred to the Bank of Norway. Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Bank Clearings: Total clearings of the Oslo Clearing House. 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 
amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948 /49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
Includes changes in Occupation balances. Net Foreign Currency 
Borrowing: Figure for 1946 /47 includes 205 million note subscription 
to IMF and IBRD. Kroner Debt: Includes Occupation Account 
Balances. Foreign Currency Debt: Figure for 1946/47 includes 205 
million note subscription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Quotations 
as of middle of the month on the following issues: 1936/June 
1940, 4.5 per cent bonds; July 1940 /June 1946, 3.6 per cent bonds; 
July 1946 to date, 2.5 per cent bonds. Discount Rate: The rate of 
the Bank of Norway was 4 per cent at the end of 1936. The rate 
has been changed as follows: 


Date of Change Rate Date of Change Rate 


Jan 5, 1938 3.5 per cent May 11, 1940.......... 3.0 per cent 
Sept 22, 1939 4.5 per cent Jan 9, 1946 ........... 2.5 per cent 


Share Prices: Industrial, Whaling, and Shipping indexes; geometric 
averages of mid-month prices, and annual averages thereof, in Oslo, 
weighted by paid-up capital of companies included. Currently the 
Industrials include 56 issues, Shipping 99 issues, and Whaling 10 
issues. Pulp and electro-chemical and electro-technical indexes are 
compiled by the Norwegian Banker’s Bureau of Statistics and Infor- 
mation and are based on mid-month prices of 6 and 5 issues, re- 
spectively, weighted by the number of shares of each outstanding. 
Annual data are averages of monthly data beginning 1946 and end of 
year data previously. End of year figures for 1946 were 122 for the 
pa index and 151 for the electro-chemical and electro-technical 
index. 


PRICES AND WAGES: Export prices in kroner per metric ton in 1938: 
Newsprint (in rolls), 134. Wood Pulp (dry bleached), 212; Cost of 
Living: Through 1949 weighted according to a worker’s family 
budget as of 1927 /28; thereafter as of 1947 /48. 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
mercial ocean fishing, excluding whaling. Production in 1937 was 
870 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. Gross 
National Product: At market prices. Estimates for the war years 
exclude net income from overseas and from merchant shipping in the 
service of the Allies. Gross National Expenditure at Market Prices 
(in millions of Norwegian kroner): 


1949 1950 


Personal consumption : y ’ 7,932 8,384 
Government expenditure : 1,476 1,557 
Gross private investment. . ; 4,392 4,491 
Net foreign investment. . . ; —1,272 —940 


12,528 13,492 


Gross National Product by Industrial Origin: At market prices (in 
millions of Norwegian kroner) : 


INTERNATIONAL FINANCIAL Statistics 


1949 
Agriculture 956 
Forestry 445 
Fishing 287 
Whaling ‘ 241 
Manufacturing and public utilities : ‘ ‘ 4,903 
Construction 940 
Ocean transport ,045 
Other transport ‘ 885 
Commerce j ,510 
Other sectors and corrections 1,380 
Net income from abroad ; — 64 


Total ; ‘ 12,528 


‘ Adjustment to avoid double-counting of banks, insurance, certain professions, 
and other services, which could not be allocated by industry. 


PAKISTAN 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


GOLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Gov. 
ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover sea-borne trade 
only through March 1949. Beginning April 1948, sea-borne trade 
with India is included. Beginning April 1949, overland trade with 
India as reported in Indian statistics is included. In 1947/48 (be 
ginning August 15, 1947), exports amounted to 485.9 and imports 
to 149.7 million rupees. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de 
posits of business, individuals, and foreigners with the State Bank 
and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Time and demand deposits with the State Bank. 


GOVERNMENT FINANCE: (In millions of Pakistan rupees): 


1947 1948 1950 
DEFICIT (—) OR SURPLUS — 369 — 603 - 5 — 395 
Revenue ; ‘ 239 611 f 1,581 
Expenditure. .. eas aaa 608 1,214 38 1,976 
FINANCING OF DEFICIT 
Net Borrowing ; Had ; re 240 527 511 
Use of Cash Balances ae 127 51 -119 
Monetary Operations... ; ease 2 26 3 


1 Primarily compensation in securities to State Bank for depreciation losses on 
sterling and rupee holdings. 


Data for fiscal years beginning April 1 of year indicated except 
for 1947 which cover the period August 15, 1947, through March 31, 
1948. Data represent revised budget estimates on a cash account: 
ing basis. Operations of the National Railways are included in 
Revenue after deduction for working expenses; where the working 
expenses exceed receipts, the item is included as a negative receipt. 
Reserve Funds of enterprises are included in Revenue or Expendi- 
ture as net. Use of Cash Balances: Include cash transfers between 
Pakistan and the United Kingdom, remittances, suspense accounts, 
and other cash items. Figure for 1948 includes 220 million Pakistan 
rupees received from India in settlement of an outstanding claim. 
Monetary Operations: Profits from coinage and the issuance 4 
one-rupee notes. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ms 
turity of 3 per cent bonds of 1960. Based on closing quotations of 
the last Friday of the month. Treasury Bills: Average tender rate 
on new 3-month bills, weighted by the amount issued within the 
period. Offerings were suspended from December 1948 untl 
August 19, 1949, and since September 30. Call Money Rate: 
Averages of Friday rates for interbank call loans in Karachi. 


PRICES: Jute: Middle white raw in Narayangunj. 155 rupees per metric 
ton on August 31, 1939. 


PANAMA 


EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue 
however, is limited to subsidiary coinage. The bulk of the circuls- 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND FOREIGN ASSETS: Data include the Canal Zone prior to June 
80,1942. Dollar Exchange in U. S. Banks: Deposits and short-term 


dollar obligations held for Panamanian account, as reported by ® 
U.S. banks. 


ccna mania reece eran rcereitteia aaa ian nmin eter eee 
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FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. They are understated by an indeterminable amount since 
personal purchases in Panama by residents of the Canal Zone are 
unrecorded. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States..... 91 89 91 88 United States.... 52 657 75 76 
GN 66st wacies 14 y — am 

Bananas........ 68 77 49 64 

COND. 006.6 ktes'n’ 20 12 20 9 

Abaca — — 14 15 


Volume of Exports: Bananas: 5.8 million stems in 1937. Cacao: 


5.3 thousand metric tons in 1937. 


AssETS OF BANKS: All banks including branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances With local and foreign correspondent banks. 


CURRENCY AND Deposits: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. 


Prices: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 


NaTIONAL INCOME: National Income: At factor cost 
U. S. dollars): 1944, 134.6; 1945, 129.2. 
30 of year indicated. 


(in millions of 
Fiscal years ending June 


PARAGUAY 


EXCHANGE RATES: The current system of rates in effect since March 5, 
1951, is as follows: 


Rate 
Guaranies per U.S. dollar) Use 








6.00 Applied to the officially appraised value of major exports 
(most importantly lumber, quebracho extract, cotton, 
meat, and hides), to certain government receipts, to 
designated essential imports, and to payments for 
public debt service and government transactions. 

Applied to the officially appraised value of minor exports 
(including petitgrain oil, tobacco, vegetable oil, sugar, 
tanned leather), to registered capital and certain in- 
visibles, to designated imports not permitted at the 
6.00 rate, to registered capital payments and to trade 
services such as freight and insurance. 

Used for invisibles and for such proceeds of exports as are 
not required to be sold at the 6.00 and 9.00 rates. 


9.00 


Free rate 


For description of the exchange system prior to March 5, 1951, 
see March 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Paraguayan account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullion 
and coin. Imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 


Per Ceni of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


RIGOMUNE o6siass 19 21 33 35 # £Argentina........ 40 38 34 22 
NONE as 565. 18 #W4— a MR isis cio newe 4615 — a 
United Kingdom.. 11 13 6 4 Germany......... 41 a 
United States..... 8 12 1 1 United Kingdom... 9 10 14 18 
Shippedin transit.. 23 26 60 52 United States..... 8 10 2 3 
F MNS xe s8esaees 1 1 6 7 
ee 37 27 14 14 
Quebracho Extract 19 18 18 21 
Cattle Hides. .... 9 ll 15 ll 
Yerba Mate...... 6 7 3 2 
Canned Meat.... 5 6 17 10 
Rea 3 3 20 24 


Meat products. 


Balance of Payments (in thousands of U. S. dollars) : 


First 
Half 
1948 1949 
GOODS AND SERVICES 
Exports (f.o.b.) 29,089 16,964 
Imports (f.o.b. 24,130 12,342 
Trade balance 4,959 6,622 
Foreign travel 1,090 -~425 
Transportation —6,637 3,279 
Other services 1,805 —663 
Total 1,573 255 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 311 13 
Private capital movements 1,146 1,194 
IIAA grants and dependency payments 359 169 
Argentine loan 192 - 
Amortization 1,231 126 
Gold subscription: IMF 375 - 
Purchase of Power and Light Company 2,746 800 
Total eae 2,044 150 
ERRORS AND OMISSIONS 668 185 
Surplus or Deficit (—) —7,285 220 
COMPENSATORY OFFICIAL FINANCING 
Payments agreement with Brazil 2,500 60 
Short-term balances: 
Due abroad 1,550 -1,210 
Foreign exchange assets 2,860 930 
Monetary gold... a 375 30 
Total ‘ , 7, 285 — 220 


* 

ASSETS OF THE BANK OF PARAGUAY: Issue and Banking Departments 
of the Bank of Paraguay. Foreign Assets were revalued in March 
1951 at Paraguay’s par value agreed with IMF. Credits to Gov- 
ernment: Includes credits to the Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all private commercial 
banks. Domestic Credits: From 1940 through 1944 data refer to 
loans and discounts of all banks other than the Bank of Paraguay. 
Investments of the Other Banks in this period are believed to be 
about 2 million guaranfes. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Paraguay and the Other Banks. Government Deposits: Demand 
deposits with the Bank of Paraguay and the Other Banks. 


PRICES: Cost of Living: Legal and black market prices; unweighted 
arithmetic average. 


NATIONAL INCOME: 1946, 452 million guaranies. National Income by 
Industrial Origin: At factor cost (in millions of guaranies): 


1946 

Agriculture: Vegetable........ ; 85.6 
Animal.. 64.3 
Manufacturing and handicrafts 138.8 
Trade, transport, communication 89.8 
Central Government. cs 34.0 
Local Government ag 1.0 
Services, rent, banking, and insurance a 
ee 452.0 


EXCHANGE RATES: All transactions are conducted at fluctuating 
certificate and free rates. The Central Bank may engage in ex- 
change activities in the market and since December 1950 both 
the certificate and free rates have been maintained at the iden- 
tical levels of 14.95-15.00 soles per U. S. dollar. Designated im- 
ports and non-trade transactions are conducted at the certificate 
rate and all other import and non-trade transactions are con- 
ducted at the free rate. Since February 1, 1951 there have been 
no import restrictions regardless of the currency required for 
payment. Since March 26, 1951 exporters have been required to 
surrender 75 per cent of their export proceeds to the authorities 
for freely negotiable exchange certificates and have been per- 
mitted to dispose of the remaining 25 per cent of their proceeds 
at the free rate. Prior to March 26, 1951, 100 per cent of pro- 
ceeds were required to be exchanged for certificates. Aside 
from transferring a portion of the supply of exchange from the 
certificate to the free market, this change in surrender require- 
ments is of no immediate consequence to either exporters or 
importers inasmuch as the level of rates in both markets is 
the same. 

Exchange certificates are denominated in the currency in 
which the export was effected. The par value of 6.50 soles 
per U. S. dollar, established in December 1946, governs no 
transactions but no new par value has been proposed. 


SSS SSS 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 1942 1943 1944 1945 1946 1947 


INTERNATIONAL FINANCIAL STATIstics 



















and short-term dollar obligations held for Peruvian account, as RORMOMINR s Sisuings esnnseanscesey 946 1,029 1,082 1,232 1,482 1,968 
reported by all U.S. banks. Prior to 1942 deposits only as reported ne TE aepbaedae + oo i: as rt 409 "599 
; ‘ Vv a ares * aus RID 0 5 dw ore d:0.0 6/6 wha 41 1,118 
by banks in the New York Federal Reserve District. Wholesale and Retail Trade*....-.. 428453786896 1,099 1a 
En , 232 242 0 7 

FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not Dt 624 695 707 1,064 718 1.1% 
adjusted to exclude gold. Imports for home use. ' Distribution of —_— i s ——- 
WN ak cskuasinaacmsuoniy 2,952 3,241 3,829 4,454 5,291 6,816 





Total Value of Trade by country and by commodity: 












Per Cent of Total Exports Per Cent o! Total Imports Gross National Expenditure: At market prices (in millions of soles): 
1937 1938 1948 1949 1937 1938 1948 1949 ‘ 
United States. .... 22 27 25 29 United States..... 36 35 54 68 5 1942 1943 1944 1945 19461947 
United Kingdom... 22 16 16 15 Germany.........20 20 — 1 Consumer Expenditure seseseseess 2,417 2,505 2,992 3,617 8,922 4,987 
Germany......... 14 10 — 1 UnitedKingdom.. 10 10 7 9 Government (including investment)! 232 «242 310, 821 405403 
SIBLE SKivs cso 6 6 19 17° Argentina........ 8 6 18 5 Gross private domestic investment.. 200 470 630 520 1,086 1,551 
Net foreign investment............ 103 24 -3 —-4 -—122 ~1% 
1937 1938 1948 1949 = > eee a ee - ae 
Petroleum and MR 5t dha cckaaakateeaseass 2,952 3,241 3,829 4,454 6,291 6,816 
— teenies =. : = = ‘ Including minor industries and crafts. * Includes inventory valuation changes, 
Copper. pEee ere sve wa ae 5 * Salaries, wages, and materials expenditure, less net income of enterprises, 
Ee . 2 8 22 16 
Volume of Exports: In thousand metric tons in 1937. Cotton, 
80.8; Sugar, 328.1; Petroleum, 2,058; Copper, 36.6. Balance of PHILIPPINES 





Payments (in millions of U.S. dollars): 





EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has been 

















































1938 1946 1947 1948 1949 imposed on all sales of foreign exchange except those to be used for 
ee payment of designated essentials (foodstuffs, medicines, newsprint, 
Exports (f.0.b.)!. . 69.2 185.4 156.3 162.6 166.5 etc.) and designated non-trade payments (primarily insurance), 
Imports (f.0.b.)? * —52.8 —117.3 —144.3 —142.0 —140.9 Since 1903 the Philippine peso has been legally tied to the US, 
ron rade balance : 6-4 §8.4 13.0 80.6 85.6 dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
Nonmonetary gold. . 8.0 5.1 7.3 4.9 4.6 rT: cael. S . 

Transportation and insurance........ —9.3 —20.0 —26.0 25.0 —22.6 United States-Philippine Trade Act of 1946 specify that agreement 
Investment income. ... sie ~S.5 —18.4 ee “nS “a3 of the President of the United States is required for changes in the 
Other. .....2..22--6 _ ee ree : peso /dollar rate of exchange, for suspension of the convertibility 
OR le ee ee ie of the peso into dollars, or for the imposition of restrictions upon 
OTHER NoN-CoMPENSATORY TRANSACTIONS the transfer of funds from the Philippines to the United States. 
Migrants’ transfers....... 1.0 6 2.2 3.1 3.5 Exchange controls have been in effect since December 9, 1949. 
Direct investment... . ; ; : 5.5 14.9 8.3 2.5 p 
rer seen capital movements. . 2.6  -1.1 ae =+2 2 GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Treasury 
mortization......... kos -. -1. —3. . dl 
Gold and dollar subscriptions: IMF through 1948 and of the Central Bank thereafter. Foreign Exchange: 
= eee —- -4 8.2 — _ Holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
U. S. credits for project purposes Ba ‘ _ Banks: Deposits and short-term dollar obligations held for Philippine 
Other special official financing - ae a. ee account, as reported by all U.S. banks. 
OS ERE eee ee ee 3.6 18.3 28.4 4. 7.7 
"enone ali> Oomemos............. i 1.3 3 ; -1.0 FOREIGN TRANSACTIONS: Value of Trade: Beginning with January 
Siete tn),........ <9 82 “— . 1940, import statistics were reported on the basis of arrivals of 






4 
6 
9 : : as : ; 
. . merchandise instead of the liquidation of customs entries. At 
OMPENSATORY FFICIAL INANCING ; ely > + “4 

er | _ 5.6 ae that time nearly 80,000 unliquidated entries were dropped. Some 
ae — 62 oe adjustment for this was made in 1939, but earlier figures are 

1 

9 

2 






| | 





Imports pending payment 1 AUS : . 
Short-term balances: not strictly comparable. 1950 import data unadjusted to include 




























a i eae sa silver. The trade data include the following amounts for unrecorded 
Monetary gold. .... eT Eada 6 4.1 3.8 ‘2 —8.0 trade in millions of pesos: 

m4 oF 1946 1947 1948 1949 

‘ = ‘ , UNRRA.... ere eee ate aes 8.0 8.0 _ - 

ieee a in foreign-owned stocks in Peru. Surplus property. wie Gee: ‘ 178.2 129 5 il 1.0 

* Amount received under contract of February 27, 1948, with International Pe- pea scot _— loss eee nee hid said 4.0 - 

troleum Company. NARIC rice...... eg ae — — a wo 

ASSETS OF OTHER BANKS: The Other Banks are all commercial banks : Total not reported imports .... 218.8 296.5 18.0 36.0 

Exports: not reported........... eae 33.0 11.0 18.0 14.0 






including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 






Distribution of Total Value of Trade by country and by commodity: 


































CURRENCY AND Deposits: Currency: In the hands of business, indi- Per Cent of Total Exports Per Cent of Commercial Imports 
viduals, foreigners, and the Government. Deposit Money: Demand 950 
; ; Se ae ; 2 . 1937 1948 1949 1950 1937 1948 1949 1 
deposits of business, individuals, and foreigners with the Central tian > oe a os ‘Celt Gee 58 83 (Bl 
Reserve Bank and the Other Banks. Government Deposits: Japan... ce nc Lt 7 = eo 
Deposits of the Government with the Central Reserve Bank. France........... 1 5 2 — 
Time Deposits: Of business, individuals, and foreigners with the 1937 1938 1948 1949 
Other Banks. Bank Debits: Debits to demand deposits of business, Sugar, centrifugal.. 35 40 7 18 
individuals, foreigners, and the Government with the Other Banks. — and coconut o-m ee 
. Other coconut prod- 
MONEY AND CAPITAL MARKET: Government Bond Yield: Prior to 1944 ee 6 10 9 
data are average yields of 7 per cent Internal Consolidated Debt Abaca............ 4@ 69 9 
of 1918. In July 1943 this issue was converted to the 6 per cent 5 . : - Copra and 
Unified Debt. Discount Rate: The discount rate of the Central Volume of Exports: In thousand metrie tous im yoy r 165.3. 
vee 9 ; Coconut Oil, 518.1 (in terms of copra); Sugar, 871.0; Abaca, 
Reserve Bank has been changed as follows: on May 20, 1932, to Balance of Payments (in millions of Philippine pesos) : 
6.0 per cent; on August 1, 1940 to 5.0 per cent; on November 13, anita 
1947 to 6.0 per cent. Share Prices data are monthly averages of 1946 1947 1948 «1 
18 industrial shares. : ; " et 
Goops AND SERVICES RY 
oe : = : Exports (f.o.b.)......... a ae aaa 162 540 654 12 
Prices: Cotton: Unit value of exports in 1937: 1,100 soles per metric Imports (f.0.b.); AUG stp eG hea suena Ke .  —830 —1,818 1,008 al 
le balance.... cine abso Candee —668 -—7 a“ a 
ton. Nonmonetary NE re cutiaivd shaun Dela o= ; XS 8 
PRODUCTION AND NATIONAL INCOME: Production: In thousands of Se end az a ckaes bk esses setae ns His -i81 “18 
metric tons in 1937: Cotton, 81.5; Sugar, 379; Crude Petroleum, Investment income.................0ss0eee8s 3 —40 -54 455 
2,300. National Income: At factor cost domestically produced. co military expenditure......... sete eeene 7. = o 116 
Gross National Product by Industrial Origin: At market prices (in Eee SMe eeaHeReneekey seer Sema — > 





millions of soles) : fit ae ie ee St -147 -—399 -—199 


miami ceasaaaseaeaasaa aia. 
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— 
947 eee ae 
968 OTHER NON-COMPENSATORY TRANSACTIONS 
529 Private remittances 5 ; ; 3 26 40 31 
322 Private capital movements. . 38 106 52 — 26 
418 Amortization and sinking fund -11 —19 —13 —7 
403 Gold and U. S. dollar subscriptions to IMF and 
176 TR ics aknva hee —8 = — — 
— U. S. grants and credits... 144 188 266 406 
816 Reduction in U. S. Army holdings of pesos —345 — — — 
Overpayment of back pay. ; --- _— 66 -- 
U. S. payments for guerilla currency and 
es): destroyed currency..... Ne 70 — — ~ 
1947 Ny eck hoxnccaveratenivees: Oe 301 411 404 
= ERRORS AND OMISSIONS ed —150 31 —290 —263 
551 Surplus or Deficit (—)........ posts — 406 —67 -—78 -—360 
“= COMPENSATORY OFFICIAL FINANCING 
816 Sale of U. S. Government bonds . _ 23 _ _ 
, REG OOBHIE. cs oss cnsecscs: Se ahd, — 120 — — 
nges, Foreign exchange assetS.............00000005 406 — 76 78 360 
West dese cp han er Res 406 67 78 360 
ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3, 1949. Foreign Assets: See above under “Gold and 
Foreign Assets.” 
7 ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
oe Domestic Credits: From 1937 through 1947, may include some U.S. 
rint, and other foreign holdings. Cash: Currency holdings, due from 
=) clearing house, and deposits with the Central Bank. Prior to 1949 
oe Philippine and U.S. currency holdings. 
the pp 
ment CURRENCY AND Deposits: Currency: In the hands of business, individ- 
1 the uals, and foreigners. Deposit Money: Demand deposits of business, 
vility individuals, and foreigners with the Other Banks, including unused 
upon overdraft lines, managers’, cashiers’ and certified checks. Prior to 
po aa . 
ates. 1945 includes some government deposits and excludes unused over- 
draft lines. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits with 
aSUury the Other Banks. Bank Debits: Debits to demand deposits of busi- 
ange: ness, individuals, foreigners, and the Government with the Other 
U. §. Banks. 
ppine 7 
PRICES AND WAGES: Wholesale Prices: Exports account for about 40 
per cent of total weight. Export goods in pesos per metric ton in 
uary 1937: Coconut Oil, 260; Copra, 129; Abaca, 233. Wages: Skilled 
als of and unskilled workers. 
3. At PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
Some metric tons in 1937: Copra, 522; Coconut Oil, 213; Sugar, 1,080. 
S are National Income: At Market Prices. Gross National Product by 
a Industrial Origin: At market prices (in millions of Philippine pesos) : 
orde 
1938 1946 1947 1948 
1949 Agricultural, livestock, forest and fisheries. .... 654 1,928 2,438 2,630 
Of which: 
a CUS GRE GUNN a iisis caida ee tence 69 125 412 537 
10 eee Ga ie cw eeiesiaccne oe 112 78 109 118 
os rrr 27 12 73 81 
- oS Oc wale Kevin sanity le ndas 6a 8aN 8 63 167 451 582 669 
$5.0 NE Pe Rc a Lie data ie sei acoe ie EO Rin ee 72 6 10 40 
——— Transportation and communication........... 38 54 90 98 
36.0 Government and education’...............055 95 242 200 199 
14.0 is Fa ee Ri vats os Rane e cs wdeneXs 137 547 422 433 
odity SR Seu cacadk Gun i 04.0 We aNan Rea ee ; 1,163 3,228 3,742 4,069 
! Includes item called ‘‘value added to import goods.” 
orts * Includes Philippine Army. 
1 1% 
1 ®F PORTUGAL 
GOLD AND FoREIGN ASSETS: Gold: Gold reserves less foreign liabilities 
payable in gold. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Portuguese account, as re- 
orted by all U. S. banks. Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. Data include 
dependencies. 
ra and FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
165.3. goods and imports for home use beginning 1941 exclusive of silver. 
Through 1938 exports are undervalued from 20 to 30 per cent be- 
cause of the use of official valuations in trade statistics. _ Distribu- 
” tion of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total I mports 
an 1937 1948 1949 1950 1937 1948 1949 1950 
589 United Kingdom... 21 18 19 17 United Kingdom.. 18 22 24 17 
| 20 Portuguese Colonies 138 28 26 25 Germany 156 — 1 4 
-$ Germany. . i 2 3 4 Portuguese Colonies 11 8 13 16 
-1% France Sots ae 4 6 5 United States . 11 238 18 16 
-60 United States. . . 8 10 10 18 Belgium-Luxem- 
145 Belgium-Luxem- ourg 9 9 6 9 
116 _ bourg... 5 8 7 5 France ; 5 3 7 5 
— Spain 5 1 1 2 Switzerland... — 3 3 4 
» = B01 Brazil 4 7 3 3 Netherlands... 3 2 3 3 
Italy 4 2 3 2 Argentina... 1 5 1 2 
ee 
—_—_—_—_—— 








¥ 


1937 1938 1947 1948 1937 1938 1947 1948 


Wine............. 20 20 18 11 Machinery and 
Fish, Canned, and Vehicles........ 14 17 2 2 
in Brine........ 19 17 10 11 Coal, Petroleum. 
Cork and Mfrs.... 18 15 19 16 and Products... 13 12 10 10 
Cotton Fabrics.... 6 4 12 12 Steel Mill Products 11 8 8 9 
Other Textile Mfrs. 6 6 7 6 Cotton, Raw...... 8 6 3 a 
Rosin and Turpen- Other Textile Fibers 
ars ance ans 5 7 6 7 and Mfrs....... 8 8 5 
Wheat and Flour.. — 5 7 ll 


ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 


foreign exchange of the Bank of Portugal. Credits te Government: 
Includes some non-government obligations prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all “Banks and Banking 


Houses” excepting the Bank of Portugal and the “‘Savings Banks.” 


CURRENCY AND DEPOSITS: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
“counterpart” funds. 


GOVERNMENT FINANCE: Data from closed accounts for financial years 


corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and edaakonts lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Expenditure: Total 
payments on Ordinary and Extraordinary Accounts including 
current expenditures allocated from surpluses of previous years, 
and excluding interest payments for government bonds held by the 
Government. Escudo Debt: Excludes bonds held by the Govern- 
ment. Foreign Currency Debt: Includes debt to the United King- 
dom arising out of the War of 1914-18 which amounted to 2,505 
million escudos from 1937 through 1940 and 2,278 million escudos 
from 1941 to the most current table entry. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yields of all 


internal perpetual bonds. Corporate Bond Yield: Yields of prime 
domestic corporate bonds. Rediscount Rate of the Bank of Portu- 
gal has been changed as follows: 


Date of Change Rate Date of Change Rate 
Bee TN TR 6.686 eccsccee 4.0 per cent BOE TR eb cceceees 2.5 per cent 
Pe ly SEE Vcceverecece 3.5 per cent WO TE, BOGS 60 6c cecvce 2.0 per cent 


Share Prices: Monthly averages of 23 shares comprising industrial 
shipping, and public utility shares. 


PRIcEs: Retail Prices: Food, heat, light, water, and soap. 


SPAIN 


EXCHANGE RatTEs: Since October 18, 1950 the following import rates 


have been in effect: 


Rate Use 
(pesetas per U. S. dollar) 
10.950...... ....eees Basic official foodstuff imports (Group F). 
16.425. . a ... 100 per cent of aan requirements for coal, coke, 
and power imports (Group A) and 60 per cent of 


exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. ——. B). 

PR ecccweve ..««.. All liquid fuels and tobacco imports (Group E). 

BAO i secs ..sseeeee.. 60 per cent of exchange requirements for imports class- 
fied in Groups C and a other raw ma- 
terials or semi-manufactu goods). 

Free rate................ 40 per cent of exchange requirements for above goods 
not supplied at the official rates and 100 per cent of 
exchange requirements for all other imports and non- 
trade transactions. 


Proceeds from exports and other receipts, since August 1950, are 
subject to rates ranging from 10.95 pesetas per U.S. dollar to the 
level of the free rate. The effective rate for a particular transac- 
tion depends upon the portion of proceeds to be sold at the appli- 
cable fixed official rate (of which there are currently 15) and the 
portion of proceeds which may be sold at the free rate. Most non- 
trade proceeds are sold at the free rate. 

For a description of the exchange rate system prior to October 
1950 see September 1950 issue of International Financial Statistics. 
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GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. The Bank of Spain holds a small 
amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U. S. banks. Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 













FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 





produced goods and imports for home use. Data were converted 





9. 


from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. 
Distribution of Total Value of Trade by country and by commodity: 


















Per Cent of Total Exports Per Cent of Total Imports 
1934 1935 1948 1949 1934 1935 1948 1949 
United Kingdom 23 22 15 16 nited S 17 17 7 9 
France 16 12 5 11 2 14 — l 
Germany ll 1% l 2 10 10 y * 
United States 9 10 9 6 & 6 1 6 
Spanish 5 4 26 26 es 4 4 17 18 
Netherlands 4 5 3 4 2 2 24 13 
Argentina i g 3 2 — l 8 9 
Switzerland 2 2 5 3 
1934 1935 1946 1947 1934 1935 1946 1947 

Oranges 21 18 10 8 Machinery and Ve- 
Other Fruits and hicles 17 16 12 11 

Nuts 14 15 15 7 Cotton, Raw 11 11 13 10 
Olives and Olive Fertilizer 8 9 3 4 

Oil 9 11 5 7 Other Chemicals and 
Wine and Liquor 7 7 12 10 Related Products 7 8 9 6 
Chemicals and Re- Fuel 6 6 8 7 

lated Products 5 5 10 10 Wheat - - 4 14 
Cork and Mfrs 4 4 4 3 Bananas — — 2 6 
Cotton Mfrs ; 3 3 7 17 





Volume of Trade: Indexes cover 85 and 66 per cent of total exports 
and 53 and 73 per cent of total imports by value in 1935 and 1948, 
respectively. 

ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 








CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows: 














Rate Rate 
Date Established per cent Date Established per cent) 
1935—July 15 5.0 1947—Oct 27 4.5 
1937—Dee 18 4.5 1949—Oct 22 4.0 
1938-—Dec 1 4.0 





Share Prices: General index with original base January /June 
1936 =100. Based on quotations in Madrid. 







PRICES: Wine: Valdepenas wine; 47.51 pesetas per 100 liters in 1937. 





PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 
Weighted index including electricity. In 1947 the level of produc- 
tion with respect to the base (1922 /26=100) was 102. In 1937 the 
level of production has been estimated as 53 per cent of the 1922 /26 
average. Lead: Production at smelters was 31.3 thousand metric 
tons in 1937. Agricultural Production: Weighted index of all com- 
modities. National Income: At factor cost. 


SWEDEN 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swedish account, as re- 
ported by all U.S. Banks. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Monthly exports are 
not adjusted to include silver. Distribution of Total Value of Trade 
by country and by commodity: 




























Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 

United Kingdom 23. «17 17 14. Germany 21 3 7 il 
Germany 16 4 8 13. United States 14 14 10 9 
United States il 7 6 6 United Kingdom 13 17 17 20 
Norway 7 9 10 9 Belgium- 
France 5 5 4 4 Luxembourg 4 7 6 4 
Denmark 4 4 5 6 Poland 4 6 5 3 
Belgium- Netherlands. . 4 5 5 5 

Luxembourg 4 6 5 3 France 3 5 5 6 
Netherlands 3 6 5 6 
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1937 1948 1949 1950 1937 1948 1949 1950 
Wood Pulp 21 25 19 20 #£Base Metals& Mfrs.17 13 16 jj 
Iron, Steel & Mfrs. 14 10 12 8 Coal, Petroleum 
Machinery & Ve- and Products 16 18 19 18 
hicles 13 18 21 20 Machinery & Ve- 
¢ 12 hicles : 14 16 13 17 


Wood and Mfrs 13 11 13 
Iron Ore 11 6 10 6 Textile Fibers and 
Paper and Mfrs 8 14 12 11 Manufactures 13 17 18 17 


Balance of Payments (in millions of Swedish kronor): 











First 
Half 
1938 1947 1948 1949 1950: 
GOODS AND SERVICES : 
Exports, f.o.b. 1,855 3,250 3,990 4,250 2,532 
Imports, c.if -2,098 —5,242 -4,956 -—4,345 -—2'430: 
le —243 —1,992 — 966 —95 102 
Transportation 212 600 640 690 271 
Investment income 104 22 19 16 8 
Government : -—3 —9 —2 -3 —2 
Other ; 14 —64 —89 —24 —65 
Total 84 —1,443 —398 484 70 
OTHER NON-COMPENSATORY 
TRANSACTIONS 
Private remittances ice 13 13 —4 —4 -1 
Private capital movements —12 261 310 61 —34 
The “Washington Agreement” -- —76 —92 — 66 ; 
Amortizations on loans ex- 
tended 12 50 53 89 
Total 1 184 264 54 4 
ERRORS AND OMISSIONS 2 43 72 —31 — 128 
Surplus or Deficit (—) . 87 —1,216 —62 507 —54 
COMPENSATORY OFFICIAL FINANCING 
ECA grants — - 4 150 14 
Drawing rights (net — —_ —61 — 158 — 120 
ECA loan : — — —_ —_ 106 
Long-term credits : — 96 — 88 —53 -44 
Short-term balances: 
Due abroad — 42 353 —8 —13 —32 
U.S. dollars, Swiss francs ( ( 197 —110! 
Sterling balances 261 —85 137 —472 137 
Other assets } — 145 99 
Monetary gold vkwiew — 306 992 89 39 -7 
Total ‘ —87 1,216 62 — 507 54 
Preliminary. ? F.o.b. basis. 2 U.S. dollars only. 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Foreign Exchange: [ncludes a small amount of gold. Cash: Currency 
holdings and deposits with the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the National 
Bank and the Other Banks, and total demand deposits of the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Demand 
deposits of the Government and Official Entities with the National 
Bank. Government deposits with the Other Banks are negligible. 
Bank Clearings: Total clearings of the Other Banks at the National 
Bank. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


30 of year indicated. Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Revenue: Beginning February 1947, the 
Central Government began to raise funds for local authorities. 
Payments to the local authorities are deducted from total Central 
Government Revenue. The figure for the fiscal year ending June 
30, 1944, does not include a profit of 442 million kronor arising from 
the reorganization of the Capital Budget. Cash Decrease or In- 
crease: Changes in the balances of the Treasury and the Nation 
Debt Office at the National Bank. Krona Debt: Represents the 
total Central Government debt. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 


irredeemable bonds. Beginning November 1937 quotations are 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 
per cent loan prior to that. Discount and Rediscount Rates ° 
the National Bank for 3-month bills have been 3.0 and 2.5 per cent 
since December 1 and October 6, 1950, respectively. Discount 
Rate of commercial banks in Stockholm on loans up to 3 mont 

have been 3.0-5.0 per cent since December 1, 1950. Previous 
changes in these rates have been as follows: 
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950 NATIONAL BANK COMMERCIAL BANK 1937 1938 1946 1947 
——_—_——- - - -_—_——ee Clocks, Watches 
il Date Established Discount Rate Rediscount Rate Discount Rate and Parts can” A 13 23 24 
‘ (per cent Other Metal Mirs. 31 35 28 31 
18 1933—Dee 1 2.5 2.0 Silk, Cotton, ani 
4 1935—Oct : 2.5-5.0 Mfrs Saat 18 16 19 17 
17 1939—Dee 15 3.0 2.5 3.0-5.0 Chemicals....... 15 15 15 17 
17 1940—Mar 19 3.0 wos 
ey t, i oi 3.5-5.5 Volume of Trade: Indexes cover total value of trade in 1938. 
May 17 > 3.5 ‘ 
1941 Ae 39 3.0 3 5 3.0-5.5 ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks” 
1945—Feb 9 2.5 2.0 2.5-5.0 Cash: Currency holdings, postal checking balances, and balances 
1946—Mar. 5 2.5-4.5 with the National Bank. 
it 1950—Oct 6 2.0 
4 Dec 1 3.9 aaa CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
: Share Prices: Weighted arithmetic averages of price relatives with as defined below, less cash holdings of the Other Banks. Currency: 
2 original base 19837 =100. Based on quotations of shares on the ‘‘A”’ Total circulation. Deposit Money: Demand deposits of business, 
0: list in Stockholm. Compiled by Affarsvarlden. individuals, foreigners, and the Other Banks with the National Bank 
3 and total demand deposits with the Other Banks and the Postal 
i. PRICES AND WAGES: Unit Value of Exports: Sawn Timber: 47 kronor Checking System. Time Deposits: Of business, individuals, and 
2 per cubic meter in 1938. Newsprint: 160 kronor per metric ton foreigners with the Other Banks. 
5 in 1938. Wages: Beginning 1948 all workers in industry; prior to a aa ; , 
- 1948 all workers in industry, transportation, and commerce. GOVERNMENT FINANCE: Annual data are for calendar years and refer 
0 to closed accounts of the general budget of the Consideration. Data 
PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index do not include transactions of autonomous public entities such as 
' of the Swedish Federation of Industries, by groups (1935 =100): the Federal Railways and Post, Telegraph, and Telephone Services. 
" ; Durable Consumers’ MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 
Goneme oe Goods average yield to maturity of 12 bonds issued by the Confederation 
9 aa as pa, oo and the Swiss Federal Railways having maturities of at least 5 
4 an aa years. Data are the yield of the individual issues, weighted by value 
8 Gross National Product: At factor cost. Rough estimates for 1943 of each issue in circulation. Discount Rate of the National Bank: 
| 1945. Gross National Expenditure: At market prices (in billions of 1.5 per cent since November 26, 1936. Commercial Bank Rate: 
4 Swedish kronor): 1.5 per cent for 3-month prime bankers’ acceptances since June 
1938/39: 1946 1947 1948 1949 1950 1949. Previous changes in these rates have been as follows: 
4 Personal consumption 8.46 15.18 16.43 17.91 18.25 19.58 
0 Publ : consumption 1.11 2.39 2.64 2.94 3.12 3.37 National Commercial 
r Gross private domestic invest- Date Established Bank Rate Bank Rate 
ment 2.28 4.388 5.389 5.24 5.18 5.61 ; 
a OF F F (Per Cent 
Changes in stocks 25 10 0 .40 15 — .10 
32 Gross public domestic invest- 1936—Sept 9 2.0 
ment .83 1.77 2.00 2.47 2.7 3.00 1936—Nov 26 1.5 
1 Net foreign investment 05 09 —1.44 40 —.49 —.01 Nov 1.25 
— — — —<—$ ss ———-—— — ——— 1937—Feb 1.00 
+ Total... 12.88 23.73 25.52 28.56 29.91 31.45 1939—Sept 125 
= 1940— May 1.50 
4 July 1 /June 30. ? Very rough estimate. Oct 1.25 
1947—Oct 1.37 
’ y : : * Us . 1948— , 5 1.75 
Gross National Product by Industrial Origin: At factor cost (in + d 1.50 . 
billions of Swedish kronor): pa : : : 
ks. 1946 1947 The commercial bank rate is stabilized by agreement among the 
ncy Agriculture ; 1.89 1.99 banks. Share Prices: Weighted averages of price relatives based 
Manulacturing ; a 3} 19.58 on quotations in Zurich, Basle, and Geneva. 
*roduct of all other enterprises 90 ' 
eee pel nner ‘75 = PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 
vid- Net income from sbroed tn aaa .03 .02 total weight. Unit Value: Beginning 1945 indexes cover 51 per 
de- i anes ene cent of value of exports and 59 per cent of imports in 1947. Weighted 
onal Total...... Rae se ees sa 21.52 23.34 by average quantities as of 1929/38. From 1938 through 1944 the 
stal Unrevised figures. Breakdown not available for revised figures. indexes cover total value of trade and are weighted by 1938 quan- 
and tities. 
and Vy . ” 
a SWITZERLAND Paonvcrsen, EMPLOYMENT, AND income: Manafecturing Emoloymont: 
: . ‘ ; ncluding construction. National Income by Distributive Shares: 
a. SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- At are cost Ges billions of Salen Grunend: y 
ona tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is 1938 1939 1946 1947 1948 1949 
necessary to keep exchange fluctuations within the limits of the Vanes anh atten’ “4.21 4.81 833 967 1039 10.09 
‘une present parity. Actually, there is no fixed parity for the Swiss franc Income of unincorporated en- ; . 
the at present but under the decree of September 26, 1936, the Swiss terprises: Total 1.87 1.90 3.52 3.74 93.80 3.61 
Fast taae eal te : Leaheid - Mf which: 
cted National Bank is authorized to maintain the value of the franc | Tr 0 ew 12 #1m (1s (1.17 
ffice between the prescribed limits of 144.7 and 163.7 frances per troy Industry, handicrafts... 69 a 127 136 #134 «1.28 
the ounce of fine gold (or 4.13-4.68 francs per U. S. dollar). i : " 
a For description of the exchange system prior to September 1949, ,___ Trade, banking, insurance 29 -30 57 -62 -62 62 
ties. aa : ; ° oe Corporate profits: Total 3 .95 .97 1.64 1.80 1.74 1.59 
tral see September 1950 issue of International Financial Statistics. Of which: 
: _ - ° : Government enterprises 27 31 46 .43 -42 37 
June GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits a 30 26 34 44 38 36 
from and short-term dollar obligations held for Swiss account, as reported Undistributed profits... . 17 .18 .30 42 .50 48 
J S : : Cc fi 22 22 55 52 44 38 
- In by all U. S. banks. Data through December 1949 include holdings iene ‘a OCU Oe he lle (13 
ional of the Bank for International Settlements. After September 1946 Staaten... 13 13 06 07 ‘07 aa 
the data not strictly comparable with earlier data, owing to the exclu- —_ —_ — —-~— 
sion in October of a U. S.-owned account formerly reported as Swiss. Total 8.70 8.83 15.038 16.84 17.65 16.99 
FOREIGN TRANSACTIONS: Exports of home-produced goods and imports ‘Includes military pay and allowances. 
cent for home use. Distribution of Total Value of Trade by country 
| are and by commodity: - 
os Per Cent of Total Exports Per Cent of Total [Imports THAILAND 
os of - 4 a — = . -_ — — ry SUMMARY OF EXCHANGE SyYsTEM: The current system consists of a basic 
sermany § ermany . ° : : : 
cent United Kingdom.. 114 4 6& $8 France 34 #8 #10 12 official and a free market rate. The official rate is restricted in use 
count France 11 10 7 #429 United States./| 7 19 20 14 to the partial surrender of rubber and tin export proceeds and to the 
onths ; nited States 9 18 12 13 Italy..... 6 : : : import of Government requirements, fuel oil, and a few health and 
vious ee. : : 7 13 Yates Siagdem ¢ as educational purposes. All other transactions are conducted at the 
Belgium-Luxemb’g 3 10 9 7 Belgium-Luxemb’g 4 8 6 = 5 free market rate. 
— SSS SSS 
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GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 
and of the Issue and Banking Departments of the Bank of Thailand 


thereafter. Other Foreign Exchange: 
in 


Yen holdings written-off 
Sterling securities; beginning February 1951 IBRD bonds are also 
S. Banks: Beginning 1950 de- 


included. Dollar Exchange in U. 


From 1942 through 1945 
May 1946. Foreign Investment: 


INTERNATIONAL FINANCIAL STATISstIcg 


PRICES: Wholesale Prices: Geometric average of 108 items weighted by 
quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 


of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


posits and short-term dollar obligations held for Thai account as ie as : 3 cial 
reported by all U.S. banks. Earlier data: deposits only as reported PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years endin 
by banks in the New York Federal Reserve District. June 30 of the year indicated. Production in 1936/37 was 34 
: million metric tons. Tin Concentrate: Production in 1937 amounted 
FOREIGN TRANSACTIONS: Value of Trade: 1947 through July 1950 to 16.2 thousand metric tons. National Income Domestically 
exports include official revisions of values of rice, rubber, and tin. Produced: At factor cost (in millions of baht): 1938 /39, 767; 1946 
Data for 1942 through 1944 not adjustel to exclude gold. Distri- 8,697; 1947, 13,513; 1948, 14,619. Gross National Product by In- 
bution of Total Value of Trade by country and by commodity: dustrial Origin: At market prices (in millions of baht): 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
Malaya, Singapore 65 18 28 Japan 
United States 13-23 18 Malaya, Singapore 
Hong Kong 12 9 4 United Kingdom 
United Kingdom 2 ‘ 4 China 
India —_ 15 9 Indonesia 
Indonesia 7 United States 10 : 
Japan ; ar. 6 India ; 2 + Apetl /March. 
Hong Kong Sebab 25 


1937 1938 1948 1949 1937 1938 1948 1949 TURKEY 


. 46 49 53 55 = Textiles . 18 ; 19 


230415 7 5 Foodstuffs 1 18 17 SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted 
14 13 14 18 Metal Manufactures 9 ‘ 6 


; -. a 2S Gai . . a at the official rate since September 9, 1946. From November 28, 
Machinery a. a 3 1939 to September 9, 1946, a system of variable premiums had been 
co .. : ‘ ; in effect for all transactions. For a detailed description of the 

cece teases cos exact premiums applicable to the various currencies see the Novem- 

1 Country data based on trade of partner countries; commodity data, estimates, 


ber 1948 issue of International Financial Statistics. 
Volume of Exports: Rubber: 36.1 thousand tons in 1937. Bal- 


ance of Payments (in millions of U.S. dollars): GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
1938/39 1946 1947 1948 and short-term dollar obligations held for Turkish account, as re- 
—— eases Pe by all U. S. banks. Prior to 1942 deposits only as reported 
Goops AND SERVICES y banks in the New York Federal Reserve District. 
Exports (f.o.b.).. ; bards , 88. . 5. 217.9 
Imports (c.i.f.) Se eee —56.6 56. 2.2 —119.6 FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
Nonmoncay gol 7 ‘$ — produced goods and imports for home use. Values shown were 
Other... aabbuuaeei® (=, 9 2.9 stated officially to be calculated at official rates. Distribution of 


“ee — Total Value of Trade by country and by commodity: 
2. . . . 


a , Per Cent of Total Exports Per Cent of Total Imports 
SP L OFFICIAL Puen ING 
en” 2 cise - -3.2 1937 1948 1949 1950 1937 1948 1949 1950 
War damage claims..... —2.56 Germany 37 4 16 Germany. 
Rice donations to China —.2 United States 14 22 14 United States..... 
__ United Kingdom. 15 12 ae Kingdom. . 
BURR. 0s: 2 0.8.8.8 


—5.9 Italy. 
ERRORS AND OMISSIONS 


1938 /39: 1946 1947 
Agriculture, menaniny and jana centile 441 6,184 9,370 
9 26 


NAR OaaA 


2 12 Minin ‘ ———- 

31 Meniaaaiee. a ; 1,330 2,100 
7 All others 2,407 4,035 
9 


. = eee 9,930 15,581 
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Czechoslovakia 
—27.2 France Czechoslovakia. . 
62.3 Egypt E France. . 
Greece Canada... 
Loans from India and U. -4 1937 1948 1949 1950 
Foreign exchange assets sian ‘ ‘ i —62.7 Tobacco 32 31 37 23 
Monetary gold... ‘ a ; ; ; a ; - Fruits and Nuts 16 15 16 19 


Cotton, Raw 4 6 11 27 
DS ss ok neem ; —9.5 —3.0 13.1 —62.3 


’ Volume of Exports: Tobacco: 41 thousand metric tons. Fruits: 
ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. Grapes, figs, and nuts. Quantities exported weighted by unit 
Foreign Assets: Includes Thai Government securities denominated prices in 1936/38. Balance of Payments (in millions of Turkish 
in sterling and purchased by the Bank in London. This item is not liras): 
included in line 13. Credits to Government: Does not include 1947 1948 1949 
Thai Government securities denominated in sterling which have 9 aeclibia — aes 
been included under foreign assets. The devaluation of the baht oo aoe coe 693 
: s : : : OE SS eT Te Sent eee 656. 551.0 
in May 1946 resulted in an increase in the baht value of the Bank’s Imports (f.0.b.)... ai —637. —880.5 -872 
holdings of gold and sterling. These devaluation profits were used . Trade balance....... : 3 <4 i 
to defray in part the losses occasioned by the write-off of the yen -  sigatganauerlaaeiaeraeel i es mr 45 
holdings on that date. The difference between the value of the nn ‘ate ae 
Bank’s yen holdings and the devaluation profits was covered by the : : -731 
issue to the Bank of the Government's guarantee of a certain Quem Memes Guanes 
amount of the note issue. The amount of this guarantee is in- Private donations 


cluded in domestic credits. a movements 
C ee 
ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of Compensation for Iraqui oil fields 


March of the following year. The Other Banks are all reporting Official amortization 
commercial banks and savings banks. This coverage excludes the 

Bank for Cooperatives and the Banking Department of the Bank of 

Thailand. Cash: Currency holdings and balances with the Bank of ERRORS AND OMISSIONS 


Thailand. Surplus or Deficit (—) 


CURRENCY AND Deposits: Currency: In the hands of business, individ- cenremaasene OFFICIAL FINANCING 
uals, and foreigners. Deposit Money: Demand deposits of business, U.S. Codits. 
individuals, and foreigners with the Bank of Thailand and the Other U. K. credits... 
Banks. Time Deposits: Of business, individuals, and foreigners Se aaa credit. . 
with the Other Banks. Government Deposits: Demand deposits Raeenaies aaumnaain 
of the Government with the Bank of Thailand. Bank Debits: Other short-term balances. . . 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Thailand, the Other Banks and 
the Bank for Cooperatives. Prior to 1950 data represent bank + Sncted ' as 
clearings. The debits and clearings figures for December 1949 are mainden Satevess on Soncian Sabt. 


» Includes 110 million liras ERP grants and drawing rights. Details for the rest sf 
3,933 and 1,317 millions of baht, respectively. not available. 


Surplus or Deficit ( — 
COMPENSATORY OFFICIAL ae ING 
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AssETS OF OTHER BANKS: The Other Banks are the principal banks oper- Firat 





















































































d ating in Turkey. Credits to Government: Includes a small amount of Half 
t commercial securities. Cash: Currency holdings, balances with the a == ee —— —_—— 
ot Central Bank, and small amounts of gold, silver, and foreign ex- Goops AND SERVICES 
3 change. ont ~212:3 -299.4 —381.0 —312.0 —186,6 
: Trade balance -124.0 —203.2 -219.8 -174.1 —43.8 
CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, Nonmonetary gold. . 101.6 97.1 99.4 118.5 73.2 
1g as defined below, less cash holdings of the Other Banks. Currency: [eens ane Naunte =%3'2 —23:3 —a31 nee 18.6 
4 Total circulation. Deposit Money: Demzni deposits of business, i oe 20 —-49 -—30 =~ 
ed individuals, and foreigners with the Central Bank and ~ Other WN os iran nos aedens — —.4 —.7 —-2.5 1.7 
ly Banks. Demand deposits of Other Banks with the Central Bank are ee ae es 
6, also included. Time Deposits: Of business, individuals, and foreigners BOM... s er ererererees : 60.7 —168.6 —166.7 —112.0 4.8 
ns with the Other Banks. Government Deposits: Total deposits of the oe Se Casemanenn 
Treasury and the Amortization Fund in gold and national currency Piluete denatioens......... ae ee 1 6 
1s with the Central Bank. In December 1946 an estimated amount Official donations (including UNRRA) —3.0 as -~ — = 
. : eine ‘ ati ¢ ; ¢ end-Lease settlement. . ‘ — -—26.0 — — = 
19 ropresentre gains from the devaluation of gold and foreign exchange Gold and dollar subscriptions: 
9 ‘ ; MF, Deseret rcs cavaus —-.56 -6.2 — — _ 
es Other special official financing........ —2.5 — — as —1.3 
= MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central Total as ee ae ee 
167 Bank was 5.5 per cent from March 2, 1933 until July 1, 1938 when ; er ere ; ae 
it was changed to 4 per cent. ERRORS AND OMISSIONS ?.. . ; ‘ 21.0 180.3 82.2 45.4 29.5 
: s Surplus or Deficit (—)......... —45.7 -—4.6 —84.5 —65.9 33.6 
Prices: Tobacco: 1,106 liras per metric ton in 1937. Compensarony i 
P e New borrowing ; cea _ _- _- 3.4 13.1 
PRODUCTION AND NATIONAL INCOME: Tobacco Production: 58.8 thou- Portfolio securities... -4 <-.1 = — -—_ 
ed sand metric tons in 1938. Industrial Production: Weighting system Sere a: - = “a3 @s o 
28, based on 1938 gross value of production. Not adjusted for seasonal Siettnmatannes: i 
tn variation nor for number of working days. Agricultural Produc- Due abroad. . Dae a? a 7 -1.8 —.3 6 
the tion: Excludes livestock and dairy products. Weighting system oreign exchange assets 6 —41.1 21.2 —23.7 —29.2 
m- based on 1935/36 gross value of agricultural production. National Menctary gute. . ee et 
Income: At market prices (in billions of liras): June 1935/May Ry iivsccisdecacs 45.7 46 84.5 65.9 —33.6 
its 1936, 1.33; 1948, 5.50; 1945, 5.74; 1947, 6.40; 1948, 7.90. Net Including the Territory of South West Africa. 
. National Expenditure: At market prices (in billions of liras) : _ 2 Including private capital movements and, in 1946, 1947, and 1948 private, dona- 
° tions, 
'ed 1943 1945 1947 1948 
Personal consumption 4.00 4.20 4.30 6.20 ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 
ne- age asa Bay eater Sens» ee ae a .. statutory price plus gold premium through May 1946, and at statu- 
ere Net foreign investment.............. ‘06 ‘09 — ‘06 — '22 tory price thereafter. Domestic Credits: The total includes small 
of —— —— — —_—__— amounts of credits to others than Government and Official Entities. 
ssc cscenekd kad , 5.50 5.74 6.41 7.90 
ai P _ ‘ aa ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
si National Income by Industrial Origin: At market prices (in billions Beginning 1943 data differ from earlier figures which included 
8 of liras) : certain institutions that no longer comply with the definition of a 
25 1943 198451947 1948 commercial bank. The exclusion of such institutions since 1943 has 
10 Agriculture. . .. + --» 2.62 2.76 2.50 3.40 not greatly affected the aggregate figures. Cash: Reserve Bank notes 
- Manufacturing .80 .80 .90 1.00 bsidis : d bal s with th Re B 1k ° 
; Teadn, tenant ond Giana 163 151 2.05 2.53 subsidiary coin, and balances with the Reserve Bank. 
5 Government, professions, etc! ‘ cee .32 54 .79 .80 
5 Housing is 86tSC CURRENCY AND Deposits: Currency: In the hands of business, individ- 
: Mii a i | ae uals, foreigners, and the Government. Deposit Money: Demand de- 
iat haat ima bacilli hii anii posits of business, individuals. and 9 with the Reserve Bank 
ne ee a a » - and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Governemnt Deposits: Demand 
™ deposits of the Union Government with the Reserve Bank and the 
its: —_ , Other Banks. Bank Debits: Debits to demand deposit of business, 
al UNION OF SOUTH AFRICA individuals, and foreigners with the Reserve Bank and the Other 
(1S Banks. 
- GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 hes ae = ; 
= the Reserve Bank lent 80 million South African Pounds in gold GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 
to the United Kingdom under the guarantee of the Union Gov- year indicated. Data relate to the receipts and issues of the Ex- 
Ss ernment. The loan was fully repaid in_ sterling by September chequer on Consolidated Revenue Fund Account, Loan Account, 
- 1949. Dollar Exchange in U. S. Banks: Deposits and short-term and Miscellaneous accounts including the South African Native 
98 dollar obligations held for South African account, as reported Trust Fund and the National Road Fund. The General Sinking 
— by all U. S. banks. Prior to 1942 deposits only as reported by Fund is not consolidated in the Exchequer Account. Revenue: 
"781 banks in the New York Federal Reserve District. Gross payments into the Exchequer. Receipts from Government 
agencies, not their actual receipts. Expenditure: Gross issues of 
’ FOREIGN TRANSACTIONS: Gold Production: Production in the base the eee Pa — to ~ Savane agencies. oat its 
ii year 1937 was 11,734 thousand fine ounces. Distribution of Total actual payments. Found and Foreign Currency Debt: Data at en 
i861 Yalue of Trade by country and by commodity: of fiscal years and calendar months. Redemption of debt by the 
is ' General Sinking Fund is reflected in the debt data. 
e ahetesiaiamesedincages ee MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
112 1937 1948 1949 1950 1937! 1948 1949 1950 turity on 3 per cent bonds of 1960 /70 beginning 1944; prior to 1944, 
United Kingdom.. 38 26 26 26 United Kingdom... 42 34 42 41 3 per cent bonds of 1951/56 Treasury Bill Tap Rate: 1 per cent 
-1 Germany...... 13 4 4 4 United States 21 35 26 16 h bills si 0 in 949. Di R f th 
6 i... | 6 8 10 12 Germany....... 6 1 2 for 6-mont ills since October 19, 1949. Discount Rate of the 
United States 3 7 8 8 Canada ee ee a Reserve Bank: 3.5 per cent on commercial bills of up to 120 days 
10 — ee UL CG since October 3, 1949. Commercial Bank Rate: 5 per cent minimum 
. ~ rate on first class overdrafts since October 19, 1949. Previous 
# 1937 1938 1948 1949 1987" 1988: 1948 1949 changes in these rates since 1936 have been as follows: 
Wool 30 28 27 26 Machinery and 
% Diamonds. . . 8 7 10 7 Vehicles . 26 «21 
« Non-ferrous Metals 4 5 5 6 Iron, Steel, and 38 35 Treasury Bill Reserve Bank Commercial 
o hicisccn eo Date Established Tap Rate Discount Rate Bank Rate 
8 Textiles «ois. 20 19 23 21 (Per Cent) 
— etroleum an 
m Products......... 4 4 4 6 ae -::--- 5.6 ‘a 
‘ Exclusive of Government Stores. 1936—May i... -75 : oa 
at are ees : 1941—June 2... a a 3.0 
Balance of Payments! (in millions of South African pounds): PPB ccccdecs as 5.0 
—— 
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lreasury Bill Reserve Bank Commercial 
Date Established lap Rate Discount Rate Bank Rate 
. Cor 

1945—-N 24 625 
1946—Jan 2 j 
1948—Dee 3 
1949—Oct 1 

Oct 13 3.5 

Oct 19 ».0 


Share Prices: Industrial: Weighted arithmetic averages of pricé 
relatives with original base 1938=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1938=100. Based 
on quotations in Johannesburg. 


PRICES: Wholesale Prices: Imports comprise 36 per cent of total 


weight. Wool: In the grease 117 South African pounds per met 
ton in 1937. Weighted average prices of all types auctioned in 


Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 


ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in 1937 amounted 
to 105,688 metric tons. National Income: At factor cost. Fiscal 
years ending June 30 of year indicated. National Income by In- 
dustrial Origin: (In millions of South African pounds 








1939 1940 1947 1948 1949 1950 

Agriculture 00.0 2.9 99.9 122.5 126.6 137.3 
Mining R15 IR R64 87.6 ) Ig 6 
Manufacturing 69.7 6 ] 6 182.0 195.4 225.3 
Commerce and transport 7 8 } 192 1.7 210.7 z27.2 
Government i 13.9 92.5 109 24.3 134.4 
All Other 75.4 7.0 107.0 122 128.3 139.4 
Net foreign investment 30.0 ae 3 i 10.9 52.9 
Total 364.8 406.0 699 .4 784.1 837.4 950.3 
Component figures for the last three ars r qu comparable with earlier years’ 


components. 
* Includes forestry and fishing 
* Public enterprises included with Governme 
‘ Public transportation only up to 1945 
* Professions, catering, net rent, banking and insurance, education, etc 
* Includes salaries of immigrant labor 


UNITED KINGDOM 


FOREIGN ASSETS AND LIABILITIES: By the end of 1939 all Gold holdings of 


the Bank of England except 1 million dollars had been transferred 
to the Exchange Equalization Account. Dollar Exchange in U.S. 
Banks: Deposits and short-term dollar obligations held for United 
Kingdom account, as reported by all U.S. banks. Data exclude 
dependencies. Beginning August 1950 data include certain deposits 
and other assets held in trust accounts in U.S. and previously un- 
reported by the U.S. banks. Sterling Liabilities: Net liabilities of 
banks in the U.K. to their overseas offices and other account holders, 
including funds held as cover for overseas currencies; funds held by 
the Currency Boards and the Crown Agents for the Colonies; over- 
seas loans to the U.K. Government expressed in sterling or sterling 
area currencies, including the capital value of payments due to 
India and Pakistan under the Pension Annuities Schemes of 1948 
(£ 160 million at December 31, 1950); and, so far as known, U.K. 
sterling securities held by official bodies but not those held by 
private individuals or firms. Holdings of Dominion and Colonial 
sterling securities are excluded. Prior to 1945 external liabilities 
of the U. K., comprising net quick liabilities, i. e., banking liabilities 
less assets, and funds held in the U.K. as cover for overseas cur- 
rencies, etc., and overseas loans. 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include diamonds 


beginning 1946, and silver beginning 1948. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports ' Per Cent of Total Imports! 


1937 1948 1949 1950 1937 1948 1949 1950 
Sterling Area 39 49 51 Steriing Area 31 36 38 
Union of So. Africa 7 7 7 5 United States ll 9 10 8 
United States 7 4 3 6 Canada 9 10 10 7 
Australia 6 9 10 11 Australia 7 8 9 8 
India 6 6 6 4 India 6 ) 4 4 
Ireland 5 5 4 4 Argentina 6 6 3 3 
Germany 5 2 2 2 New Zealand 5 5 5 5 
Canada 5 4 i 6 
France 5 3 2 2 


Not adjusted to include silver. 
? Including Pakistan. 








INTERNATIONAL FINANCIAL STATISTICS 






Per Cent of Domestic Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Pextil 26 19 19 19 Textile Fibers 11 1 12 45 
Machinery 20 36 38ST Meat and Live 
iron, Steel and Mf 9 7 7 Meat Animals 9 7 ~ ~ 
Coa 7 2 3 2 Grain and Flour 9 10 8 6 
Chemicalsand Drugs. 5 ) Dairy Products 7 6 ~ 6 
Petroleum and 
Products 5 7 6 7 


Non-ferrous 
Metals and Mfrs. 5 4 4 4 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. From 1937 through 1947 weighted by 1938 unit 
values. Beginning 1948 weighted by 1947 unit values. The 1947 
indexes weighted by 1947 weights are 10 per cent lower for exports 
and 8 per cent lower for imports than the indexes compiled with 1938 
weights. Coverage in 1948: 74 per cent of total exports and 95 per 
cent of total imports by value. Data for 1942 through 1945 do not 
include munitions exports and imports by government departments, 
Balance of Payments (in millions of pounds sterling): 





1946 1947 1948 1949 1950 
( AND SERVICES 
Export t 905 1,135 1,583 1,818 2,221 
Imports b 1,081 —1,56¢ 790 —1,971 —2,374 
Relance 176 5 ? 15 -153 
‘ avel 29 55 53 29 2 
g (dry carg 29 33 76 83 111 
nr i m 71 8&0 77 87 122 
G ment (1 230 -105 9] —104 105 
Othe s (me 109 98 188 209 315 
ote 226 374 10 93 266 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donatior net 15 — 46 4 -27 -5 
Sales, etc., of non-sterling investments 67 54 181 42 64 
Other private capital movements 60 — 348 317 — 255 -31 
Civilian supplies for Germany (net 10 —81 16 -9 ~~ 
and rehabilitatior 83 — 37 15 -11 “il 
( ynial grar net —10 7 10 —16 —19 
:0ld subscriptions: IMF, IBRD 7 — 51 6 -- - 
Repayments of U. S. and Canadian 
sans 32 36 25 —15 — 36 
Other special official financing 60 45 3 11 24 
Total 30 — 507 249 — 280 —16 
Surplus or Deficit ~ 196 881 - 239 ~ 187 250 
COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 
Sterling area countries 37 — 129 124 —4 387 
Non-sterling area countries 71 19 — 249 — 62? — 103° 
Australian gifts -- — . 16 — 
ERP grants -- —_ 149 255 248 
Drawing rights and counterpart funds --- — —11 —57 —105 
U.S. and Canadian credits 279 812 107 99 20 
South African gold loan : — — 80 — 80 _ 
ther loans (n ‘ — 30 —35 —29 10 —13 
I f IMF resources — 58 15 —_ ad 
Movement in reserves: 
Gold and dollars —54 152 54 3 — 576 
Other foreign exchange —33 4 —-1 16 — 108 
Total ; 196 881 239 187 — 250 


Excluding overseas earnings of U. K. insurance, shipping and oil companies. 
Excluding grants for relief and rehabilitation, civilian supplies for Germany and 
olonial grant 
Excluding receipt of 45 million pounds from India under the Agreement of July, 
1948 
‘Including overseas transactions of British oil companies (other than capital ex 
penditure), insurance and civil aviation earnings and non-monetary gold movement. 
Excluding movements due (o extraordinary transactions with India and Pakistan 
under the Agreement of July, 1948. 
Excluding liabilities to the dollar area and non-territorial institutions. 
Excluding movements due to revaluation of U. K. liabilities to certain countries 
since September 18, 1949. 
* Including holdings of EPU units of account. 


ASSETS OF OTHER BANKS: The Other Banks are the eleven London Clear- 


ing Banks. Monthly data are for various dates, depending on the re- 
porting practices of the individual banks. Credits to Government: 
nvestments (including some securities other than Government 
securities), Treasury deposits receipts, and Treasury bills discounted. 
Credits to Business and Individuals: Advances and money at call and 
short notice. Advances, which comprise the largest part of these 
credits, are classified below by economic groups for all member banks 
of the British Bankers’ Association (in millions of pounds): 


1946 194? 1948 1949 1950 1951 

ADVANCES Nov Nov Nov Nov Aug Nov Feb 
Official Entities 73 83 92 86 95 94 90 
Finance 81 104 106 137 171 184 200 
Individuals 295 360 384 118 436 429 442 
Commerce and a 
Industr: 192 672 798 892 989 976 1,074 

Total 941 1,219 1,880 1,534 1,691 1,683 1,807 


Cash: Currency holdings and deposits with the Bank of England. 


a 
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— 
CURRENCY AND Deposits: Annual data are December averages of weekly 1948 1949 1950 
50 data for 1937 through 1946. Currency: In the hands of business, Agriculturs 557 = 621—s G10 
5 individuals, foreigners, and the Government. Deposit Money: De- | aveewssoeegge tiem ee ae ee aie ; — i aaa ooo 
mand deposits of business, individuals, and foreigners with the Other iMiaae _ 1356 1505 156i 
: Banks. Time Deposits: Of business, individuals, and foreigners with Government 1 082 1,155 1,227 
6 the Other Banks. H ee ae 123 : 133 148 
™ Net income from abroad l 27 74 
GOVERNMENT FINANCE: For public enterprises, only the net payment to Total 10.652 11.453 11.970 
4 or from the Government is included. Annual figures for fiseal 1949 
and monthly data do not cover exactly the same consolidation of UNITED STATES 
nd accounts as the annual data. Revenue: Monthly data and annual FOREIGN TRANSACTIONS: Value of Trade: Ex 5 cotets tnciate cata 
vr figure for fiscal 1949 include seigniorage profits. Expenditure: anil aaa ohdmaaaeaie 4 alien ae i . aoled ee “% ai 
Figure for 1937 includes 200 million pounds sterling transferred to and reliet shipments including goods supplied to occupied areas Dy 
- the Exchange Equalization Account. Subscriptions paid to the the =e lorces. jon supplie I 7 included in the 
33 International Monetary Fund and the Internationil Bank are in- totals pub ao a nited States sources be a 1947, and 
pe cluded to the amount of 427 million pounds sterling in 1946 and = others, 1948. lhe composition of the total, 1941-1947, is as 
= 16 million in 1947. Sterling Debt: Annual data and monthly data follows, in millions of U. S. dollars: 


showing division of debt between domestic and foreign relate to 
gross debt of the Treasury less holdings by the National Debt 
. Commissioners. Other debt figures refer to total domestic and 
foreign debt and are not adjusted to exclude holdings of the Na- 
tional Debt Commissioners. Data comprise capital stock issued in 


; connection with the nationalized industries, not reflected in Net 
3 Borrowing, to the amount of 58 million pounds in 1945, 78 million 
4 in 1946, and 31 million in 1948. Foreign Currency Debt: Data 
o exclude debts arising from World War I, amounting to 1,032 million 
15 pounds sterling at the end of 1945, and include 161 million pounds 
i sterling in 1945 representing the U.S. /U.K. Lend-Lease settlement, 
56 reduced 7 million pounds in 1948. 

5 MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
7 irredeemable consols. Adjusted for accrued interest. Corporate 
2 Bond Yield: Unweighted average current yield of selected in- 
; dustrial debentures. Adjusted for accrued interest. Treasury 
od Bill Rate: Weighted average tender rate on all new 3-month 
, bills issued. Market Discount Rate: 3-month fine trade bills. 
39 


c Discount Rate of the Bank of England has been.2.00 per cent 
a since October 26, 1939. Since 1932 the rate has been changed 
16 as follows: 


50 

Rate Rate 

Date Established per cent Date Established per cent 

97 1932—June 30 2.0 1939—Sept 28 3.0 
ny 1939—Aug 24 4.0 Oct 26 2.0 
3 
“ Share Prices: Unweighted arithmetic averages of price relatives 
o 


20 with original base December 31, 1923=100. Based on quotations 
Bie in London. Compiled by Jnvestor’s Chronicle. 


13 

“ PRICES AND WAGES: Unit Value: Beginning 1949 weighted by 1950 

08° pattern of trade. Prior to 1949 weighted by current weights. 

= Cost of Living: Estimate of the London and Cambridge Economic 

50 Service. Data since July 1947 are the interim official index of re- 

tail prices weighted according to working class budgets of 1937/38. 

_ Data for earlier periods are obtained by applying to that budget 

the retail prices reported in the White Paper on National Income 

July, and Expenditure. The Chancellor of the Exchequer has stated in 

— Commons that consumers’ prices rose about 66 per cent from 1938 

nent. to December 1947. Wages: In all economic activities. 

istan 

sli PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 

metric tons in 1937: Coal, 244,000 (Great Britain only); Steel, 13,000 

(ingots and castings); Cotton Yarn, 559 (exclusive of waste). 

National Income: At factor cost. Adjusted for international com- 
lear- parison by adding employers’ contributions to social insurances. 
ote Due to minor conceptual differences, figures for 1939-1945 are not 
= strictly comparable with those for 1938 and 1946-1949. Gross 

a National Expenditure at Market Prices (in millions of pounds 

ited. sterling) : 

and 

hese 

anks 1938 1946 1947 1948 1949 1950 

Personal consumption 4,335 6,886 7,622 8,204 8,567 9,041 
Government current expendi- 
, ture 731 2,431 2,077 1,830 2,039 2,025 

1951 Gross public domestic invest- { ' 

— on . A 322 435 47 é 
Feb Goan piivise domestic in- ( 645 os ” — yi 
on _vestment L 1,092 1,513 1,685 1,819 1,881 
442 Net foreign investment ; —70 —344 — 545 —30 30 229 

1.074 Total 5,841 10,208 10,989 12,124 12,933 13,572 

1,807 Gross National Product by Industrial Origin: At factor cost (in 

ad. millions of pounds sterling) : 


1941 1942 1943 1944 1945 1946 19147 
Total exports (IFS 5,153 8.082 12.996 14.539 10.616 10.223 15.371 
Lend-leas 739 4,933 10,357 11,298 5,562 6903 <4 
Civilian supplies 155 724 447 910 
UNRRA l 353 1,014 387 
Other aid and relief 10 27 58 120 126 108 338 
Silver 6 2 31 127 91 16 31 
Other exports 4,368 3,120 2,550 2.838 3.760 7.96 3. ¢ 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports! Per Cent of Total Imports ' 


1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom 6 ) 6 5 Canada 13 22 23 22 
Canada 15 15 16 19 Federation of Ma- 
Japan 9 3 4 4 laya and Singapore 8 4 3 3 
France ) ) 4 3 United Kingdom ' 4 3 4 
Germany ive 4 1  Japar 7 1 1 2 
Philippines 3 4 4 2 Cuba 5 6 6 5 
Mexico 3 4 4 5 Argentina 5 3 1 2 
Italy 2 3 4 3 Philippines 4 3 3 3 
Venezuela 1 4 4 4 Brazil 4 7 8 8 
Per Cent of Domestic Exports Per Cent of Imports for Consumption 
Mach. and Vehicles 27 30 30 32 Rubber x 4 4 5 
Petroleum and Prod 11 5 5 5 Non-ferrous Metals 
Raw Cotton 11 4 7 10 excl. Precious 7 10 il lt 
Steel Mill Products 9 5 6 > Sugar, Cane 5 4 6 4 
Tobacco and Mfrs 4 2 3 3 Coffee 5 10 12 12 
Chemicals and Prod. 4 6 7 7 Vegetable Oils and 
Textiles, excl. Raw Oilseeds ) 4 3 3 
Cotton 3 7 6 3 Newsprint 4 6 7 5 
Grains and Prep S$ 1 12 8 Paper & Base Stocks 4 4 3 3 
Wool, Raw 3 4 3 5 
Silk, Raw ~~ — — 
Petroleum & Prod 1 6 7 7 


Exclusive of gold and silver. 


Volume of Trade: Indexes cover 50 per cent of exports of home- 
produced goods and 77 per cent of imports for home use in 1945. 
Export index is adjusted to include civilian supplies of the armed 
forces in 1944 through 1946. The index as published here refers 
to the same composition of trade as is reported for the total value of 
trace except for re-exports. Balance of Payments (in millions of 
U.S. dollars): 

1938 1946 1947 1948 1949 


Goops AND SERVICES 














Exports ! 3,243 10,085 15,025 12,913 12,301 
Imports —2,177 —5,079 —6,032 —7,768 —7,134 
Trade balance 1,066 5,006 8,993 §.145 5,167 
Foreign travel -173 — 205 — 206 — 292 — 325 
Transportation — 36 82 1,027 657 521 
Investment income 431 754 1,057 1,510 1,346 
Government, not incl. elsewhere... — 46 1,336 568 —107 —374 
Other services ee ; 77 207 224 192 166 
Total 1,319 7,919 11,663 7,105 6,501 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations, net Pre —153 -67 — 662 — 649 — 513 
U. S. private capital 7 13 -376 —1,072 —1,324 —1,251 
Foreign private ¢apital ; 70 — 52 — 68 —47 278 
Lend-Lease settlements, etc... 3 166 303 161 7 
Repayment of U. S. loans cuva — 86 284 303 198 
U. S. donations extended ; —21 — 126 — 232 — 243 — 320 
U.S. loans extended ieee oo — 89 — 86 —87 —77 
IRO, ICEF donations ; ; — -— —34 —116 — 103 
IBRD loans... : ‘ 4 — --- —5 —15 — 55 
Total a digecae —88 —1,063 —1,572 —2,017 —1,836 
ERRORS AND OMISSIONS... eet 249 179 980 1,012 936 
Surplus or Deficit (—)....... 1,480 7,035 11,071 6,100 5,601 
COMPENSATORY OFFICIAL FINANCING 
J. S. Government: 
Grants extended... ‘ ; — — 787 —1,440 —3,916 —4,816 
Credits extended. ... ee — —2,879 —4,027 —1,237 — 624 
International institutions: 
UNRRA.... as , — —1,529 — 543 —_ _ 
IBRD loans f satiate — — — 295 —178 —7 
IMF advances.... ‘ ee — _ — 462 — 203 — $9 
Foreign governments and banks: 
Use of dollar assets’ 319 —1,233 —1,457 959 109 
Net sales of gold to U.S —1,799 — 607 —2,847 —1,525 --164 
Total. ; . —1,480 —7,035 —11,071 —6,100 —5,601 


‘ Including nonmonetary gold. 
: Including private balances which are not available separately. 
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ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in 1942 127 OUE  ciscbsovexs.c Se «=... 151 
the continental United States. Cash: Currency holdings and deposits 1943 ete? MEG Seon. taswe'sa cee Wop © 
with the Federal Reserve Banks. PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 

justed for seasonal variation. Agricultural Production: The index 

of farm or agricultural production represents the volume of agricul. 
tural commodities sold by farmers plus the amount consumed by 
farm households. National Income: At factor cost. Quarterly 


INTERNATIONAL FINANCIAL STATISTICS 













CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners ~~ the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the y 
Other Senks. Government Deposits: General hanuanh deposits of totals are annual rates of quarterly data and adjusted for seasonal 
the Treasury with the Federal Reserve banks and demand deposits variation. Gross National Expenditure at Market Prices (in 
of the Treasury with the Other Banks. Beginning December 1938 billions of U. S. dollars) : 
the Treasurer's open account time deposits are included. Bank 










1938 1939 1946 1947 1948 1949 1950 








Debits: Debits to demand deposits of business, individuals, and peoonel consumption sans 64.56 67.5 146.9 165.6 177.4 178.8 190.8 

. Fee a“ a cee Mls New York City anc her leadin zovernment current expend- 
foreigners with member banks in New York City and other le g ee (12.8 18.1 30.9 28.6 36.6 48.3 421 

cities. Gross public domestic invest- 

Bb ss5 0s encnenschusnced 

ta . cite . a "ears ending Gross private domestic 

GOVERNMENT FINANCE: Annual data are for pe yea se : g — ee 6.8 «9.9 28.7 80.2 48.1 38.0 494 
30 of year indicated. Data represent cash operating income an Net foreign investment. .... 11 * 46 89 Ls ‘4-25 





outgo of the consolidated general budget and trust accounts gen- anes ies” teed Samet. came cami 





















erally on a gross basis, However, the Post Office Department ac- Total............. 84, 91.3 211.1 233.3 259.1 255.6 279.8 
counts are included on a net basis and do not include the trans- National Income by Industrial Origin: At factor cost (in billions of 
actions of the Postal Savings System. Refunds of taxes have U.S dollars): 
been excluded from Expenditure and deducted from Revenue. 1938 1939 1940 1946 1947 1948 1949 
Payments in the form of Government obligations (i. e., non-cash Agriculture, forestry, fishing. ... 6.0 6.1 6.6 18.3 19.4 21.8 174 
; pee eee letement momenta anal ‘med Forces Mining font pic LS 14 39 21 24 39 43 
debt transactions and interest accruals such as Armed F - eeneien thes 15:0 17:9 22.4 48:9 69:5 67:3 629 
Leave Bonds, subscriptions in the form of notes payable on de- Contract construction aa 19 2.8 26 6.7 8.6 10.5 104 
mand by the International Fund and Bank, etc.) are included Wholesale and retail trade ee 1.7 12.1 13.7 $4.1 87.3 42.9 42.7 
: . eee ad a . T +: ow inance, insurance, real estate big : ; ; ‘i ; 17.2 17.7 
only at the time of their cash redemption. Net Borrowing: Net Transportation and communication. 6.7 7.4 6.0 16.6 16.6 18:7 188 
cash proceeds of direct, guaranteed, and non-guaranteed loans Services rs ssuscsnss Se Bak C8 288 16.8 Be Be 
from the public. Cash Decrease or Increase: Change in General Government (incl. enterprises)...... 8.5 8.6 8.8 22.6 18.5 19.6 21.8 
S a : a Bem Oe WOR Soi cv ocnsaexs = a ae 3 a” ha 
Fund account. In fiscal 1947, also includes 1.8 billion dollars ine a cee tg 
drawn from the Exchange Stabilization Fund to meet the sub- WE bia cans auedencaess 67.4 72.5 81.3 180.3 198.7 223.5 216.8 
scription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. Dollar URUGUAY 
Debt: Includes direct and guaranteed cash and non-cash debt 
obligations not held by the Treasury, trust accounts, and invest- SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following 
ment accounts of Government corporations and agencies. The system of exchange rates has existed: 
period to period increase differs from the corresponding figures Rate Use 
for Net Borrowing because the non-guaranteed debt balances (pesos per U. S. dollar) 
of 9 emo agencies are not included whereas Net Borrow- ae ee et ee, Septen tute Ser anenaniis of bane onmasie tt 
ing does account for these amounts, and because non-cash debt meat, wool, linseed, and wheat. Selling 
and interest accruals are here included that are not included a eee newsprint and printing 
. 7 penemneh supplies only. 
in Net Borrow ing. , : Ae : 2. MPP cr re rrr errr rs ert Buying tate for peveeads of oils, dry and salted 
. cv > June 30, 1940, series showing distribution of debt by _— and skins, and packing house 
older refer to interest-bearing obligations only. Held by Banks: , Products, rice, ete. 
? ; : ; aw” is =v eI 56 05 a nkond ere er ea Selling rate for essential imports. 
Valued at par, hence differing from lines (30) + (41) which are BeMes sia icerkccpadueoauaGeean Buying rate for proceeds of woolen yarns and 
— at book value. Individuals, etc.: Includes business and by-products and tanned leather and 
oreigners . manufactures. 
& , ete DD e otek Ea ACen o eae nas Selling rate ag imports of luxuries and non- 
my y ‘ : . - essentials. 
MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: NG is ove wankacibnsan Non-trade remittances only (this rate is sub- 





ect to stabilization by the Bank of the 
epublic). 


_ Additionally, from time to time, marginal premiums or surcharges (ranging from 
.35 to .80 pesos) have been granted to or were imposed upon designated commodities. 





Unweighted averages of yields to first call or maturity of all bonds 
callable or maturing in 15 years or more. Since 1942 based on fully 
taxable issues, prior to 1942 on partially tax exempt issues. Adjusted 





















~d accrued interest. Medium-Term Government Bond Yield: These are all of a temporary nature, applicable only for a specified time or to a speci- 
— 1943, yield to maturity on 3-year fully taxable government fied amount of goods. 
0 Ss , ’s . 8 3" Se mMroet ; 7 a ° ° ° 
onds, compiled by Moody's Investors’ Service; prior to 1943 un For description of the exchange system prior to October 6, 1949, 
weighted averages of yields to maturity of 3 to 5 year bonds and see September 1950 issue of International Financial Statistics 
notes. Tax exempt through 1940 but fully taxable thereafter. : a o ae 
Adjusted for accrued interest. Industrial Bond Yield: Unweighted GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 
arithmetic averages of yields to first call or maturity of prime indus- 1950 deposits and short-term dollar obligations held for Uruguayan 
trial bonds. Compiled by Moody's Investors’ Service. Treasury account as reported by all U.S. banks. Earlier data: deposits only 
Bill Rate: Unweighted average tender rate on new 3-month bills reported by banks in the New York Federal Reserve District. 
issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- Other short-term assets in the U. S. (Bills, U. S. Government obli- 
woth Sale. Discount Rate of the Federal Reserve Bank of New gations, etc.) as of December 1949 amounted to 6 million dollars. 
ork has 15 ont since / st 18 5 3 si > ; oe : 
1934 have a 2 ed 0 Pg 0 mn August 18, 1950. Rates since FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
Ged as touows: try and by commodity: 
1934—Feb 2 150 1948—Sen 12 1.28 Per Cent of Total Exports Per Cent of Total Imports 
1937—Aug 27 1.00 Aug 13 1.50 1937 1948 1949 1950 1937 1948 1949 1950 
1950 Aug 18 1.75 United Kingdom... 24 18 22 13 United Kingdom.. 17 138 23 
United States 14 28 26 61 United States a0 a oe oe ° 
. . ; : Ge , 3 = = 
Market Discount Rate for prime 90-day bankers’ acceptances in ieanalinn ao: % 7 ious. 2 i 2 
New York. Call Money Rate for call loan renewals on the New France SO DB OM BI es scans . 6 10 lt Y 
York Stock Exchange. Share Prices: Weighted aggregative index arenas 4 9 4 6. Belgium-Luxemb’g 5 5 : ; 
with original base 1935/39=100. Based on quotations in New Ry  exnee BF 8 FRE as es sacees ' 3 
York. Compiled by Standard and Poor’s Investors’ Service. 1937 1948 1949 1950 1937 1948 1949 1950 
Wool i .46 37 35 60 Petroleum& Prod. 18 5 6 5 
mere . Pies Be r a 5 itl ‘ ‘ _ Beef and Mutton... 18 15 17 14 Machinery and Ve- " 
PRIC = AND WAGES: Unit Value: Exports refers to total exports less Scher Beet ond a 11 18 28 27 
lend-lease and civilian supplies. _Lend-lease transactions, included Prod 5 10 $8 1. Textile Fibers & 
in the index as published by the United States, have been omitted, Hides, Skins, and Cloth.......... 1 12 8 §& 
: Leather MM 2k  BS..ca.. © 8 6 2 





since the changes in the composition of exports under the lend-lease 
program cause the index including them to fall sharply at the end of Volume of Exports: In thousands of metric tons in 1937: Wool, 
the program and hence, to be unrepresentative of true export prices. 41.3; Meat, 107 (includes beef and mutton, frozen and refrigerat ). 
The index including lend-lease transactions is as follows: Balance of Payments (in millions of U.S. dollars): 
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Goops AND SERVICES 

































Deportes C.O.B.) 005. cseccenase ‘ 164.7 178.5 194.2 203.6 
Imports (c.i.f.)........ Kagloas ... 7155.8 —226.2 —214.4 —196.2 
Trade balance... . oa : 8.9 —-47.7 —20.2 7.4 
Investment income... . ‘ ; joa —9.1 —6.6 —6.0 —4.8 
Other 5 ie plete ecw ; ee 13.3 16.0 14.1 7.3 
| ee ; , j 13.1 -38.3 -—12.1 9 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances —1.5 -.9 —-1.1 —1.4 
Private capital movements. 9.0 26.0 5.0 8.0 
IAA grants. . s ‘ x 1 
U.S. dollar subscriptions to IBRD —.2 -— -- -- 
Amortization ; 7 -1.9 —2.0 —2.0 —-1.9 
Drawings on Export-Import Bank Loan... 2.5 2.0 1.6 4 
U.S. Maritime Commission credit. _ _ 1.9 _ 
Total. 7.9 25.1 5. 5.2 
ERRORS AND OMISSIONS..... : 1.8 1.9 —4.7 1.7 
Surplus or Deficit (—)..... 22.8 -11.3 -—11.3 16.8 
COMPENSATORY OFFICIAL FINANCING 
Nationalization of British investments in 
Uruguay...... ‘ ; ; 3 — —7.3 — -—28.8 
Payments agreements balances —14.8 4.3 -—11.2 33 .6 
Liabilities to official and banking institutions... —9.7 1.9 10.0 ~—12.0 
Foreign exchange assets....... ; j 7.9 -12.6 1.5 5.0 
Monetary gold............ ee gree —6.2 25.0 11.0 ~—14.6 
rr — 22.8 11.3 11.3 —16.8 






ASSETS OF THE BANK OF THE REPUBLIC: Credits to Banks: Redis- 
counts of the Bank of the Republic. 






AssETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Credits: Loans and advances only. 






CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and the 
Government with the Bank of the Republic and the Other Banks. 
Data are averages as indicated under “Deposit Money.’ Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic and 
the Other Banks. 













MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 3.5 per cent Consolidated Debt. 






PRICES: Wool: Merinos, greasy. 1,023 pesos per metric ton in 1937. 






PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease): 
52,617 metric tons in 1937. National Income: At factor cost. 1943, 
523 million pesos. 










VENEZUELA 


SUMMARY OF EXCHANGE SYSTEM: ‘che current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 

Rate Use 
(bolivares per dollar) 




















Deintesasesasanwe Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

$.05................. Marginal petroleum rate used for petroleum proceeds in 
excess A the amounts of foreign exchange sold by the 
Central Bank in a given period. 











Re ek aioe sees Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

Ges hdavckewsorans Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 

ME ouwtGe ciotuaicms General buying rate for proceeds of all exports not indicated 
above and ter those proceeds of cacao and coffee that 





represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 
Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 








GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 










V 


U. S. banks. Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 
Per Cent of Total Exports 


1937 1938 1948 1949 


Netherlands Antilles73 73 68 656 
United States..... 14 18 3237 29 


Per Cent of Total Imports 


1937 1938 1948 1949 


United States..... 563 567 738 T4 

Germany......... 14 «12 - 1 

United Kingdom.. 9 7 8 8 
1937 1938 1948 1949 

Petroleum and 


reeees:........80 82 7 
CG cicirniews 6 5 1 1 
Gs 6aencdeaen 2 2 1 1 


Balance of Payments (in millions of U. S. dollars): 


1939 1946 1947 1948 

TRANSACTIONS OF FOREIGN PETROLEUM 

COMPANIES AND THEIR EMPLOYEES 
Exports (f.o.b.).... aR aces waa 
ee Eee errr 
Freight and insurance... 
Investment income.... 
Capital movement aba eras Gaeies 
Salaries remitted abroad......... 











166.7 484.7 664. 
—32.9 —70.4 —154. 
—3.9 -9.9 —21 


6 
3 
0 
—58.5 —158.0 —272.9 —430.2 
6 
2 
5 


cate 28.0 96.7 252. 
-7.8 —i1. 


—25.8 











BT UNS ise cascccseccccdcencss — 22.6 —48.8 
Foreign exchange surrendered (net)...... eae 73.6 312.7 459.3 687.2 
OTHER GOODS AND SERVICES 
NS Gieoie naka g ania, nan dieesdxiein wales 13.1 30.1 25.7 40.5 
FOMMOTE EBB.) 005 cc cc cees eeececccececees. 69.1 —244.2 —416.6 —500.2 
SS RR nee arn ae ae —56.0 —214.1 —390.9 —459.7 
IE NS i oii ex on wan wewesienes 4.7 Pe a “ 
OE TD POD sock ec cececceniversesen —7.8 -29.6 -—53.0 --65.4 
SUE i aracancienccvanseacetanedsis —1.8 —8.5 3.5 ‘ 











OTHER NCN-COMPENSATORY TRANSACTIONS 




















Pe ONIN, oe ccesccasevesdcek uae — -—4.1 —4.1 —3.7 
Private capital movements. . . pRotrEekerue’ — —65.8 15.8 —6.6 
Gold subscriptions: IMF, IBRD............. _ _ —3.9 _ 
Ce CITI gg gc ccc icciccvecccenses —_ a —.4 —.2 
Other special official financing................ _ —6.1 6 _ 
Waa aati cxdeavevcecmineeeneves — —15.9 8.0 —9.4 
PA A GOI e655 cee eccseesedas —-6.1 -—21.0 -—24.3 -—24.8 
Surplus or Deeld (=)... cc cccccccces 6.6 24.3 2.7 128.6 
COMPENSATORY OFFICIAL FINANCING 
Net acquisition of dollar balances......... —-2.3 —14.4 —-2.6 —20.4 
oo OS Ere eee —-4.3 -9.9 —.1 —108.2 
Ws 2 Haunted eNerd tues bcawabecans —-6.6 -—24.3 -—2.7 -128.6 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND DEposiTs: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Bank 
Clearings: Total checks cleared at the Caracas and Maracaibo clear- 
ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1948. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


Prices: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. ome 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production 
amounted to 27.7 million metric tons in 1937. National Income: 
(in millions of bolivares) : 
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7 INTERNATIONAL FINANCIAL STATISTICgN 


YUGOSLAVIA 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits OTHER NON-COMPENSATORY TRANSACTIONS 
and short-term dollar obligations held for Yugoslav account, as Private donatic 
reported by all U.S. banks. pecan oahe cee 
FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Imports cover commercial trade 
only. 1947 and 1948 totals are exclusive of all or part of trade with ERRORS AND OMISSIONS 
Albania. Total Value of Distribution of Trade by Country and 
Commodity 
Per Cent of Total Exports Per Cent of Total Imports MPENSATORY OFFICIAL FINANCING 


vrants 000 
1937 1948 1949 1950 1937 1948 1949 1950 Secale ad Mee 


Surplus or Deficit 


b —— 


8 6 Total 10,050 


and official. 


Including private short .term capital. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Moneyg 
Demand deposits of business and individuals with the National Bank 
Time and Savings Deposits: With the National Bank and othe 
credit institutions. Government Deposits: Demand deposits and 

seby anan 1040 1000 1948 1949 1950 ther credit balances with the National Bank. 

MONEY AND CAPITAL MARKET: In October 1946, the National Banke 
discontinued the use of a uniform interest rate and applied rate 
varying from 2.5 to 6 per cent according to the type of debtor. Them 
following rates are now in effect: for short-term credits to States 
enterprises, cooperatives, and economic enterprises for the purchase 
of industrial products 1 per cent; to other corporations 3 per cent} 
for seasonal credits 2 per cent; and for consumer credits 5 per cent) 
For long-term credits to agricultural cooperatives 1 per cent; 0% 
other cooperatives, state organizations, and enterprises 2 per cent; = 
and for all other long-term credits 3 per cent. q 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost; 
1937, 44 billion dinars. 


i — 
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